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" THIS CONTRACT, Made this - L3 . dayokii ;\“/ 7 AR 19.9 | between

Timm Burr, Inc. : RIS AR hereinafter called the sellers,
and ... . .

: R S - hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the sellers

agree to sell unto the buyer and the buyé; agraes to pmcha;e:f;om'the sellers all of the following described lands
and premises situated in Klamath' . ... County, State of ... Oregon to-wit:

Lot 9, Block 7,,Mouptain‘Lakes Homesiteé; Tract No. 1017, according
to the official plat: thereof on file in the office of the County Clerk
of Klamath County, (regon. » - S e .

for the sum of .8ix .thousand: : : — i
herex‘na!te'ij called ¢ arc ) ; L ounit of which ......ZERQ ‘ 7 .
< TniDollars (8507 Bt ) is paid br’xﬁthe%;exécution hereof (the receipt of which is hereby
remaincler to be paid to the order of the sellers at the times and in amounts as

-Dollars (. $

follows, to-w . T " Fon el .

$600.00 ‘due upon closing (7-15-94}. ‘Approximate monthly payments
(including principal, interest’ & ‘property taxes) of §82.10.° :

This contract: is anortized.over: 10:‘years ‘at~10% ‘interest. . Payments
are payable to. Timm Burr, Inc.; 325 Main:St., Klamath Falls, Ozr 97601.

. -y

The true and actual consideration fob'thid convspance is $.6.,.000 00 (¢ Here Iy with ORS 93.030.)

Al of}he pﬁrcﬁase'pfice mqybe paici at &ny i:hé; alt of the deterred payn;ents shall bear }'x;t;rest at the rate of
annuin from’ o et DR P and*% in addition to

. LU ; B . . e LTI R to be included in
the minimum regular payments above required. Taxes on the premises for th_eii:urkent tax year shall be prorated between the parties
hereto asof ... 190 o e o :

The buyer warrants fo and. covenants with: the seller that the real proparty. described in this:contract is
* (A) primarily for buyer’s personal, family or houschold purposes, . . . .
(B) for an ordanization or (even if buyor is o natural person ) is for business or commercial purposes.

. A¢ the time of the execution hereot, the sellers herein (s ok ard - Hidbinseck drstck wie) own the described real estate as tenants by the
entirety; wherefore, the sellers intend ard declare thnt their interest in this contract and in the unpaid purchase price of the described real
estate henceforth shail be that of joint tenants v/ith the right of suryivorship and not that of tenants in common; in the event of the death
of one of the sellers, the title fu the sellers’ interest. int this contract and. in -and to the then unpaid balance of the purchase price, principal
and interest, immediately shall vest, solely in the: surviver of tha sellers. C . : :

T'he buyer shall be entitled to possession cf the lands on ISR 1.1 8 12000 W ,19.94.., and may retain such possession so
long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or herealter erected thereon, in dued aondition and repair and will not sulfer or permit any waste or strip thereof; that buyer
will keep the premises iree from construction and all other liens and save the sellers barmless therefrom and reimburse sellers for all costs
and attorney’s fees incurred by them in defending ageinst any such liens; that buyer will pay all taxes hereafter levied against the property,
as well as all water rents, public charges and nwnicipal liens which horeaiter lawifully may be imposed upon the premises, all promptly
before the same or any part thereof become past due; that at buyer's cxpense, buyer will insure and keep insured all buildings now or here-

after erected on the premises against loss or darnage by tire (with extended coverage) in an amount not less than § ... NJA

in a company or compani isfactory to the sellors, specifically naming the sellers as an additional insured, with loss payable to the
sellers and then fo the buyer as their respectivn interests may appear and all policies of insurance to be delivered to the sellers as soon as
insured. Mow if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance,
the sellers may do so and any payment so made ‘shall ‘be added ‘to and become a:part of the debt secured by this contract and shall bear
interest at the rate aforesaid without waiver, however, of any right arising to:the sellers for buyer’s breach of contract.

N ( Contin;zedonRaverse) e

cent per an from ‘antil :péid; intg;eat to be paid ..

~ IMPORTANT NOTICE: Dalote; by lining out, whichtver plrase dnd whichever warranty. (A} o (B) is not applicable. If ty [A) is applicoble and if
Jefin din saulation Z, tho sellers MUST comply with the Act and Regulations by

i
sellers dre craditors, as such word is d'in the Truth-iniler ‘Act and Reg
making ‘r_cqulnd:discl'ns’uus; for this purpose, use St ivons-Ngxs ‘Form No: 1319, or equivalent.

g R iﬂ*?‘ﬂ{ S iy : : . . 8.

C Rvamath.Falls,. O ROZ6011.1 e : -7 f certify that the within instrument
Soller’s Name and Address ~ ©~ 7° S ‘ 3 ior record on the da

John Maury & Brenda: Jean: Hanme:xrs _ L . L : .. 19 . ay;

Mountain LaKes DLe i 1 RO - i T

................ : IR o ook .......M.,and recorded in

© gPACE RESERVED nqok/reel/ volum

‘Ater resotding retum 1o, {Name; Address, Ziphs... N ;eicdni:ga~§ usE

Timm Burr, Inc, e B '
325.Main St., Suite 203;..: UV D L _'.Reco:dofDeedsofsaidC ty. .-
Riamath Falls, OR 97601° e it Witness my hand amdgeal of

Until e quested otherwlia sand all tox staternents to (Namé,: Addrors; Zip):,

Soupimm Bupr,” Ingst

whdeneiae

335 Main. Sta,.Suite 203. . oo
Klamath Falls, Or 97601
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~:The.sollers agrae that at thetr exsence and sithir NAACL rfaya !rom the data horeol they will iumum unto buyer & tﬂlc ’
-insurance policy insuring. (in an amouni-equiil-to the -pu ice) keizdle title in and to the premises m the sellers 'on or subsequent -
. to the date of this agreement, save and excspt the usual prmfcd excoptions and the building and other restricti and is now of
‘record, it any. Sellars also agroe that w hen the’ purchaso pnw w fully. paid and upon request and upon surrender of this agreement, they
‘will delwer a dood and sufficient dééd convaoying the premiss in fee umpla unto the buyer, buyer's heirs and assigns, free and dear of
oncumbrances as of the date hereof and freo and clear of all encumbrances since the date placed, permitted or arising by, through or under
sellers; excepting, however, the easemen is and restrictions and the taxes, municipal lions, water rents and-gublic charges o assumed by the
buyer and lurther excepting all liens arii encumbrances mnlad by the buyer or buyer’s assigns.

’ "And i¢ is understood. and agreed between the part:ea that time is.of the essence of this contract, and in case the buyer shall fail to
make the payments above required, or.1ny. ct-them, punctually within 20 days of the time lu:mtcd !herelor, or fail to keep any agreemernt
herein contained, then the sellers shall have the following rights and options:
(1) To declare this contract cancelled for detault and nuil and void, and to declare the purchaser's nght: forfeited and the debt
extinguished, and to retain sums previously paid hereunder by the buyer;*
(2) To declare the whole unpaic! prircipal balance of:the purchase price with the interest thereon at once due and payable; and/or
(3) To foreclose this contract by suit in equity.

In any of such cases, all nghts ard inferest created or then existing in favor of the buyer as against the sellers hereunder shall utterly
cease and the right o the p of the pr above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the sellers without any act of re-entry, or-any other act of the sellers to be perforined and without any right of the buyer of
return, reclamation or compensation for moncys peid on accournt of the purchase of the property as absolutely, fully and perfectly as if this
contract and such payments had never beent made; and in case of such default all payments theretofore made on this contract are to be
retained by and belong to the sellers as the agreed. and reasonable.rent of the premisos up. to the time of such default. And the sells in
case of such default, shall have the right im -nedmfely, or at eny time thereafter, to enter upon the land aforesaid, without any process of
law, and take' i diate p fon thereof, together with aII the improvements and appurtenances thereon or thereto belonging.

. . The buyer further agrees ‘that fa llum by the seIIer at any tzme to requ:re perfarmanca ‘by the buyer of any pmvzsxon hereol shall
in no way affect sellers’ right hereunde to enforce the same, nor shall any wmver by the sellers of any breach of any provision hereof be
held to be a waiver of any succeeding breacl: of any such provision, or.as a waiver of the provision itself.

B - Seller, seller’ s ‘agents, and tI'e holder of: any existing encumbrance ito which the lands.and premises are subject may enfter upon
tha Iands and pr at T Hmel ( upon "7 pr:or it to buyer) far the purpose of mspecx‘mg the property :

¥

In case suit or action is mstltutei to ;oreclose thts contract or to enforcs any provision hereof the losing party in the suit or action
agrees to pay such sum as the trial court may adjudgde reasorinble as attorney’s fees to be allowed the ptevazlmg party in the suit or action
and if an appeal is taken from any jud{ment or decree of the.trial court, the losing party further promises to pay such sum as the appellate
court shall adjudge reasonable as the prevailing party's attornoy’s fees on such appeal

In construmg this contract it is inderstood that the seller or the buyer may be more than one person or & corporahon, that if ‘the
context so requires, the singular pronadn skell be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereoi ‘apply egually. to cerporations and to individuals.

-This agreement shall bmd and mure to the benefit of, &3 the cir 68 may req ire, not only the immediate parties hereto but
their respective- heirs, s, i3tratcrs, personal representatives, in in t and igns as well.

IN WITNESS WHEREQ, the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has catsed its name to be srgned and its seal, if any, affixed by an officer or other person
du]y authonzed to do s0 by otdex of its board of dxtectors. ' ¥

THIS INSTRUMENT WILL NOT ALLDW USE OF THE PHOPERTY DESCRIBED IN THIS LT
INSTRUMENT IM VIOLATION OF APPLICABLE LA!ID USE LAWS AND REGULATIONS, ~ ~ ~~ ~ ©
BEFORE SIGNING OR ACCEPTING THIS INSTRUM :NT. THE PERSON ACQUIRING FEE
THLE T THE PROPERTY SHOULD CHECK WITH TE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVE() USES AND TO DETERMINE ANY
ldwsﬁg ogg‘lLAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN:

*SELLER: Comply with ORS 93.905 et seq pior to exercising this 'ren'mdy. )

STATE CF OREGON, County of ..... T#e#sen // l( AINLT

This mstrument was acknowledged before me o %—B—j—é@é’—‘gi‘/ ;L
Ot M Brenda. T thaneeuae &/Lpﬁ’“ LL Qo D dlcey

Th's s ttument was acknowledged before me &4

VICE f//‘lu)zrlufzj’
’)z,mwmv 5{,(/7’\ I

m%i'?“sﬁ szerféns A /7/]( Iﬂ?d 52( [)/{/L/L//WIVU
5 s

% NOTARY PUBLI(:- OREGON N

COMMISSION NO. 09498 T / IYotary Pizbbcfor Otegon
: MYCOMH!S:!ON EXHRE S NOV 23, 1997 My commission expires 12

DA T N TN ST T N SRESES RN

V

a

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from
the date that the instrument is execited and the parties are bound shall be acknowledged, in the manner provided for acknowi-
edgment of deeds, by the conveyor of the title to be convcyed Such instruments, or a memorandum thereof, shall be recorded by
the conveyor not later than 15 days ufter the instrument is executed and the parties are bound thereby.

ORS 93.990 (3) Violation of 0!8 93,635 is punishable, upon conviction, by a fine of not more than $100.

(Dé seription Cbntlnbed) :
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