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o otepoFTRUST
THIS DEED OF TRUST IS DATED JULY 21, 1994, among Patricia L Hubbard aka Patricia L Honeycutt , whose
address is 4457 Memorie Lane, Klamath [alls, OR 97603 (reférred'to below as “Grantor"); South Valléy State

Bank, whese address is 5215 South Sixth Street, Klamath Falls,.OR 97603 (referred to below sometimes as

"Lender" and sometimes as "Beneficiary"); and William' P.: Brandsness, whose - address is 411 Pine Sireet,
Kiamath Falls, OR 97603 {referred to belolv as "Trustee”). | <1 "7 o oo . e

CONVEYANCE ‘AND, GRANT. For valuable considerallon, ‘Grantor conveys to Truslee for the benefit of Lender as Beneficlary all of Grantor's
right, tille, and ‘interest In_and to 'the following descrilyed rsal property, together’ with all existing or*subsequently erected or affixad -buildings,
improvements and fixtures; dll easements; rights of way, tind appurlenances; all water, water rights‘and dilch rights (including stock in utilities with ditch

or imigation rights); and all other'
and similar matters, located in

r;ghts.‘ royallies, and profils ralaling to the real property,’including vithout fimitation-all minerals, oil, gas, geothermat
lamath County, Stats"of Oregon (the “Real Property”y:~ =~ - S

FAVLL;S‘,; IN THE GCOUNTY OF KLAMATH, STATE OF OREGON.

The Real Property or its address is commenly' known as 1 829 Johnison Street, Klamath Falls, OR ‘97601,

Grantor presently-assigns to. Lender (also known as.Bensficiary, in: this Deed:of Trust) all of:Grantor's right, title, and interest in and fo:all present and
future:lezsas of the Properly and all Rents from:the Pregerly. In addition,:Grantor granis Lender-a Uniform Commercial Code security.interest in the
Rents antt the: Personal. Property defined below. -~ o ¢ I N A R I LT Rk P LI e IR I L PET B O
DEFINITIONS: ~The following wards shall have the following meanings when used in this Dead of Trist. Terms not otherwise defined in this Deed of

Trust shall have the: meanings:attributed to such terms in “he Uniform Commereial Code. : All-references to-dollar amounts:shall mean amounts in lawful
money of the United States of America. . o

Benexﬂcihry.i:The' word "Beneficlary™ means:South \'alley State Bank;.its'successors: and assign oUth Valley State Bank also is refered to as
"Lender?.ln:thlsDeedfoh‘l‘rust;j e » A R SR A R » SR T IR Sl TS Ny e
= Borrower.:. The ‘word "Borrower™ means-each and uvery person or. entily signing the-Nole, Including without limitation Patricia L. Hubbard and
-~ Robert Hubbard RGN (RS I Rt
" Deed of Trust. The words "Deed of Trusl mean 1his Dead of Trusl ‘among ‘Grantor; Lenider: and Triustee, and includes without limitation ‘all
- assignmentand security interest proyislons‘relating‘t(v'lh'e‘Personal Property and Rents. ¢ RS

- THE EASTERLY. ONE-HALF OF LOT 4, BLOCK 24, HILLSIDE ADDITION TO THE CITY OF. KLAMATH
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" Grantor, The word" Grantor” means any and ail persains and entities ‘axecutin 1his'Desd ‘of Trust, including wilhout mitation Patricia L Hubbard

. aka Palricia L Honeycult . ~Any Granlor who,signs.this;Deed of Trusl, buf doés nat sign the, Note, s signing this Deed of Trust only to grant and
~ convey that'Grantor's inlerest in the Réal Properly an 4 fo grant a secunity intérest in Grantor’s interest in the Rents and Personal Property to Lender
and Is not personally-liable under the Note except as otherwise provided by contract or lawf

. Guaranidr.” Thé' word "Guarantor” 'means and Triciides” with y, and“all guarantors, sureties, and accommodztion parss i
connectian with tie Indebladness : N P RS s
Iimprovements.. . The word "Improvement ans. and includes, with on_all existing and future improvements, fixtures, buildings,
slru(:li;rgs, mobile horrias affixed on the Real Property, facililies, additions, replacements and other construction on the Real Property.
Indebledness. -The word "Indebtedness”. means all principal and inlerest payable under. the Nota and any amounts expended o advanced by
Lender to discharge obligalions of Granior or expenses incurred by Trustes or Lender o enforce obligalions of Grantor under this Deed of Trust,

it

e X ] . FIES I ) i
ments” means, and includes without limitation _all .exis

togethdr with i terest on s_gxchy'ahiqpﬁt’é_‘ : gl_'qvidefq iithis D"e‘agd“ of Trgst._ R
Lender., The word "Lender” means Sauth Valley Stal3 BerK, ils sticcessors and ass : N R A
Nole. The.word 'Note® means the.Note dated.July. 21,1994, in.the principal. amount of .$33,677.00 from Bomower to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is July 5, 1958,
The rdte of interest 'on the Note is subject to' indexing, ‘ad]dstment, renewal, dr renegotiation: - * .
"~ Personal'Property. The words "Personal Propeity™inean alf equipment, fixtures, and other articles of ‘personal property now or hereafler owned "
+ by Grantar, and.now or hereafter attached or affixed {o ths Real Property;itogather wih all accesslons, parts, and additions to, all replacements of,
-+ .-and.alk.subslitutions for, any of such properly; and lugel!;eg;;ugilh _}al;p;gca;!s-(ipplyding without limitation all insurarice’proéeeds and refunds of
" premiums) from any sale or other disposition of the Propemp“- R o -




' [ 2 X g e I oy
e o TR WOrds Real Property’: n1ean the proparty, interess anc Shis deseribed abaya in the."Canveyance and, Grant” section.
Ralzled Documents. . [The words-"Relate! Decyments?, mean: ard:include without imitation afl promissory notes, credit agreements, loan

agreements, gueranties, security agresments, morlgages, deeds of trust, and ail other instruments, agreements and documents, whather now or
hereafier existing, dxecited in connection wil i tha Indebledness.. t < i
N I N T Rt Fi il i R A B R N ER I SN SR (U IOl
Rants, . The word Rents" maans ail presen| anc future ren Fevenues, income, issues, Toyalties,’ profits, and other benefits derived from the
Trustee. The word "Truslee" moans Wilam i2. B ndsiass and any subsiiule of sliccessar trusless. DR et
THIS DEED. OF TRUST, .INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMIENT OF.THE INDEBTEDNESS AND . (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS.OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THiS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ONTFEFOU.OWINGTERMS: e ’ S SRR T e
GRANTOR'S REPRESENTATIONS AND WARRANTI X that: (a) this Deed of Trusi is execisted at Borfower's request and not at
the raquest of Lender;. (b) or. has the full power an t to entar Into. this Deed ‘of Trust and lo hypothecats the Propery; {c) Granlor has
established adaquate means of obtaining from Bomower on'a continiiing basis information about Borrower's financial condition; and (d) Lender has
mace’no‘r“rcs;nletlon to Grantor about Borrower (inciuding without imitation the creditworthiness of Borrower).
GRAHTOR'S WAIVERS. Grantor walves all rights. or dafenses arlsirig by reason oFany "one aclion” or "anti-deficiancy” law, or any ather law which
may prevent Lender from bringing any action against Grantor, including a clalm for deficisncy to the extent Lender is otherwise entitied to a claim for
deficiancy, before or afler Lendar's commencement or completion of any foraclosure aclion; either judicially or by exercise of a power of salg.. . <

"wisa provided in this Daad of Trust, Borrower shall pay to Lender all Indebledness Secured by this
omes due, and Borrower arid Graalor: shall ‘strictly perform all their raspeclive’ obligations under the. Nole, this Deed of Trust, and

the Relate{g!):ogumen!s. B .
POSSESSION AND MAINTENANCE OF THE PROPERTY: . Grantor.and ‘Borrower agres that: Granlor's possassion and use of the Property 'shall'be
govemad by.the following provisions: .. i, .-+ ... R R T R T T CH e R L
. Possesslon and Use: - Until the occurrenca o' an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) use,
“ -+ operale or manage the Properly, and (c) coilect any Rents from the Properly. The following provisions relats to the uss of the Property or fo other
- limiiations on ihe,.Properfy. THIS INSTRUMENT WILL NOT ALLOW USE:OF THE PROPERTY. DESCRIBED IN THIS INSTRUMENT: IN VIOLATION
... OF APPLICABLE LAND USE LAWS AND REG JLATIONS. _BEFORE S!GNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

AR

+17 FEE TITLE TO ‘THE*PROPERTY SHOULD' CHECK ‘WITH THE APPROPRIATE ‘CITY: OR" COUNTY ‘PLANNING *DEPARTMENT ‘TO VERIFY
APPROVED USES., ciy e AL i g —
Duly to Maintaln. Grantor shail 7 in Propery in ferianiable ndition and.promplly perform all Tepairs, replacements,.and maintenance
necessarytdprésetvelfs'value; 2 g il LA N Poadt g TP LT R Ta il ST, EE . L T
.. Hazardous Substences. The terms, rhazardous weste,"” "hazardous subsfance,” l"diqusa!,\'ﬁ:release," and "hreatened relsase,” as used in this
.. . ,Dead ‘of Trust, shall have the, same meanings as sef forih in.tHe Comprehensi\_/fe;'EnvIrq,nmqntal'Bequnse, Compensation, and Liability Act of
21980, as amended, 42 U.S.C. Section 9601, et seq. ('CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No: 99-499
“("SARA"), the Hazardous  Materials Transportatian Act; 49 U.S.C. Section” 1801, et sey., the Resource Conservation and Recovery Act, 49 U.S.C.

.. Seclion 6901, 6t saq., or other applicable sta'670r Faderal I‘aws,"ru!es',_brfre'gﬁlaﬁqns‘équled pursuant to"any of the foregoing. The_terms

“""hazardous waste™ and-"hazardotis substance™ shall also include, without limitafion; ‘Petroletim and petroleum by-products or any fraction thereot
. and asbestes. Grantor represents and warrants to Lander that: (a) During the period of Grantor's ownership of the Property, there has been no
* -use, generation, manufacture, storags, treatment, disposal, releass or threatened release of any hazardous waste or substance by any person on,
i 7 :under, or about the Property; (b) Grantorhasno.knowledge of; or:reason.to believe: that there has:been, ‘except as previously disclosed to and
.. 8cknawledged by;Lender .in writing, - (i).any use,.generation, manulaclure, storage,. treatment, disposal,: release, or threatened relsase of any
... hazardous waste or substance by any prior owrers or’ occupantsof the Property or. (if) any actual or threatened litigation or claims of any kind by
‘ any person relating fo such matters; and (c) Except as previously dis¢losed to and acknowledged by Lender in writing, (i) neither Grantor nor any
lenant,icontractor.;agenj or: other:authorized ser of tha Property. shall use, gsnerate,  manufacture; treat, disposs of, or. releasa any
hazardous waste or substance on, under, or about the Property and (i) any such activity shall be conducted in compliance with all applicabla
federal, state, and local laws, regulations and ordinances, lncludlng,wilhqut!lmltat!on those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enler upon the Property to make such'inspections and tests, at Grantor's expense, as Lender may
i 8 compliance. of-the Property with this section of the Deed of Trust.- Any inspections or tests made-by Lender shall - -
y and shall not be construed to create’ any responsibility. or. liability on the part of Lender to Grantor or to any, other
person. The repressniations and warranties contained herein are based on Granlor's dus diligence in investigating the Property for hazardous
‘wasle,; Grantor. hereby. (a) releases and waives any future claims against Lender for indemnily or contribution in the event Grantor becomes fiable
for cleanup ar. other costs under any such laws, : i against any and all claims, losses,
llabilitigs, damages;, penalties, and expenses whizh irex indi i from a breach of this saction of the
. Deed of Trustor as a consequence of any use, generation, mantfacture, i , release or threatened rek occurming prior to
- ‘Grantor’s ‘6wnership ‘ori interest In the Properly, whetner or not the same was or should have been known to Grantor. The provisions of this
section of the Deed of Trust, including the obl'gation 1o Indemnify, shall survive the payment of the Indsbledness and the safistaction and
reconveyance of the lien of this Daed of Trust and shall not be affeclad by Lender's acquisition of any interest in the Properly, whether by
foreclosure or-otherwlse, , ! '

Nulsarice;'Weste: :Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste an or fo the
) / or any portion: of the Property. Without limiting the generality of the foregaing, Grantor will not remove, or grant to any other parly the

. yFight fo remove, any timber, minerals (including oll and gas), soil, gravel or rock products without the prior written consant of Lender,

: B B i
Aemoval ¢* Improvements. Granlor shall not domolish or remove any Improvements from the Real Property without the prior written consant of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
;suchdmprovemenls wilh Improvements of at least eque! value. i

Lendér's’ Right'16Enter. Lender and its agents and representalives may enter upon the Reai Property at all reasonable times to atiand to
‘Lender's'interésts and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

“ 1 Compliance with Governmental Requlrements. Grantor shall prémplly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the .use or otcupancy of the Property, Including - without ‘limitat\ign_,_aﬁ'g;Ameqbgns__Wi‘lh,i_
Cisabilittes ‘Acts ;C-‘;ﬂnlug may.contest In.good felth, any such law; ordinance, or regulation and withhold- compliance "during ‘any-proces s

Including a prgpriafé ‘appeals; ‘$0 long as‘Gra'nfqr has nolified’ Lendsr:in writing prior to doing so and so long as, in Lender's solg oplnion,




ag o shall do all oth or acts, in addition to thoss acls

ection, which, \chardcler.and uss of the Pro tagsonably necessary 1o protect and preserve tha Proparty., . -

JN.SALE . SENT BY. LEND cer.may, at its oplion, daclare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Le rlir written consent, of all or any part of the Real Property, or.any interest in_the Real.Property. A "sala
or transfer” means ths. conveyance of opurty, cr.any right, fitls, or intefest.therein; whether.legal, beneficial or equitable; whether voluntary or
involunlary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaseheld interest with a ferm.greater than thiee
(3) years, lease-option contract, or by sale, assig ment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Proserty interest. If any Granlor is a corporation, partnership or limited liability company, transfer also
includes any change in cwnership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited Hability company interests,

as the case may be, of Grantor. Howeyer, this opilon shall not be exercised by Lender it such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS, The following provisions relaiing to the taxes and lisns on the Property are a part of this Deed of Trust.

Peymenl. Grantor shall pay when due (and In ail svents prior o dalinquency) all taxes, special laxes, assessments, charges (including water and
sewer), fines and impositions levied against or or account of the Property, ‘and shall pay when due all claims for work done on ‘or: for-services

randered or malerial furnished to the Proper'y. Grantor shall maintain the Properly free of-all liens-having priority over or equal 1o the interest of
Lender under this Deed of Trust, except for th e lien of taxes and ‘assessments not due and excapt as otherwise provided in this Deed of Trust. ™ -

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conneclion with a good faith dispute over the obligation to
pey, so long as Lender’s interest in the Property is not jeopardized. 1fa lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days afler the llen arises or, if a lien is fil 2d, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendar, deposit with Lender ca:h or a sufficient corporale surety bond or other securily salisfactory to Lender in an amount sufficient
fa discharge Ihe lien plus any costs and atto ‘neys’ fees or other.charges that could accrus as a result of a foreclosure or sale under the lien. In
any conlest, Grantor shall defend itself and Londer and shall salisfy any adverse judgment before enforcement against the Properly, Grantor shall
name Lender as an additional obligee under iny surely bond furnished'in the contest proceedings.

Evidence of Payment.. Grantor shall upon, demand furnish to.Lender satisfactory evidence of payment of.the laxes or assassments and shall

authorize the appropriate governmental offic al to deliver to Lender al any.time a written stalement of the laxes and assessmients against the

Property. ; - B I O PR TU I PR o . cpotonE i b
Nolice of Construction. : Grantor shall notify Lendar at least fifleen (15) days’before ‘any work is commenced, any services are fumished, or any
malerials are supplied fo the Property, if any rmechanic’s.lisn, materialmen’s lien, or other lien could be asserted on account of the work, services,
or. materials. and the cost exceeds $1,000.00. . Grantor will unon request of Lender turnish to Lender advance assurances safisfactory to Lender
that Grantor can and will pay the cost of such improvements, o o ’ o ’ ’ B

F%ROPERTY DAMA_GE INSURANCE. ;The following; provisions relating to insuring the.Property are a part of this Deed of Trust. .

P 5 5

Malntenance.of Insurance. Grantor shall procure and:maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for, the full insurable value covaring all improvements on the Real Propery in'an amount.sufficient to avoid application of any
coinsurance clause, and with a standard maiigagee clausa, in favor, of Lender, together with such other-insurance, including but not fimited to
hazard,-liability, business interruplion, and. boiler insurance, as.Lender, may -reasonably. require.. Policies shall be.written in_form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon

raquest of:Lender, will deliver to Lender from time'to-tima the policies’ or certificateés’ of insturance in form salisfactory ‘to”'Lender, including
stipulations that coverages will not be candalled or diminished without at lsast:ten (10) days" prior written notice to‘Lender.: ‘Should the Real
Property at‘any lime becoms located in-an drea dasignated by the Director of the Federal-Emergericy‘ Management-Agency as a' spetial fiood
hazard area, Grantor agrees to obtain and maintain Faderal Flood Insurance to the extent suchinsurance s required by Lender and is or becomes
available, for the term.of tha loan and for.the full unpaid principal balance of the lean, or-the maximum limit of coverage that is available, whichever
is less. o . Sl A i ST IPA N ."'[A e Lol . : :
Application of Proceeds. ' Grantor shall“promiptly™nolify Lender of any loss ‘or’ damage- to' the” Properly- if the® estimated cost’ of repair or
replacement exceads $500.00. Lander may make proof of lbss if Grantor-falls to do’so within fifteen (15) days of the casualty. "Whether or not
-, Lender's securily is impairad, Lender- may, at ils election, receive and retain the proceeds of any Insurance and apply the proceeds to the
. ».feduction of the Indsbtedness, payment.of any lien affecting the Property, or the restoration and repair of the Property. 'If Lender elacls to apply
the proceeds to restoration and repair, Granfor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

Lender shall, upon satistactory ‘prootf ‘of such expenditure, pay or relmbiirse’ Grantor from the proceads for the reasonable cost of repair or
resloration if Grantor'is’ not'in default under th's Dead of Trust. Any proceeds'which hava not beeri disbursed within 180 days afer their receipt
and which Lender has not commitied to the repair or restoration of the Property shall be used first to pay any amouint owing to Lender under this
Deed of Trust, then to pay accrued interest, and tha remainder, if any, shall beapplied to the principal balance of the Indebtedness. I Lender
holds any proceeds after payment in full of the indabtedness, such proceeds shall ba paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at'Sale. Any unexpirec insurance shall iniire fo the benefit of,’and péss'to, the purchaser of the Properly covered by this

Dédd of Trust at'any trustee’s sale or other sale held under the provisions of this Deed of Trust, or &t any foreclosure sale of such Property.
Grantor's Report on Insurance. Upon request of Lander, however not more. than once a year, Granlor shali fumish to Lender a report on each
" existing policy of Insurancs showing: (a) the riime of the insurer; (b) the risks inSured; -(c) the amount of the policy; (d) the property insured, the
then current replacement value of such property;.and .the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER.. If. Grantor fails lo comply with any provision of this Deed of Trust, .or it any action or proceeding.is commenced that
would materially affect Lendar's. interests in the Property, Lender.on Grantor's behalf may, but shall nol.be required to, take any action {hat Lender
deems appropriate. .Any amount that Lender. exper ds.In so doing.will bear inlerest at the rate charged under the Nots from tha dale incurred or pald
by Lender to the date of repayment by Grantor.- All such axpensas, al Lendor's option,:will (a) ba payable.on demand, . {b) bs added te the balance of
the Nola and: be apportioned- among. and be -paynble vith-any, instaimert paymeats lo become due during either. (i).the tarm of any applicable
insurance policy or (i) the remaining term of the Note, cr (c) be treated as a balloon payment which will be due and payable at the INote's maturity.
This Deed of Trust also will secure payment of thesa ameunls. The rights provided for in this paragraph shall be in addition to any other rights or any
remedlas to which Lender may be ‘entitled on accolnt of the default’’ Any such’ action by Lender shdll not be construed as curing the default'so as to
bar Lender from any remedy.ihat it otherwise would- rave had: RN LR R ST s C Lz mevno
WARRANTY; DEFENSE OF TITLE. The following provisions relating r p of the Properly are a part of this Deed of Trust.

“-"Tifte: “Grdntor warrants that: (a) Grantor holds good and’markelabls tild of recerd 1o the Property in fee simpls, free and- clear, of all fiens' and

encumbrances othar than those set forth in the Real Property description or in any tille insurance policy, tille report, or final-tite ‘opinion issued in
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Foreclosure-, Forfelture, ete. (Comriencement of foraclosure or forfeiturg Procsedings, whether by judiciat procseding, Selt~help, Tepossession .or
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Breach of Other Agreement, Any breach by Grantor or Borrower under the terms of any other agreemant betwean Grantor or Borrowsr and
Lender that is not remedied wit in any grace period provided therein, including without limitation any agresment concerning any indebledness or
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RIGHTS Anp REMEDIES ON DEFAU.‘T.- Upon the occurrencs of any Event of Defayit and at any fima thereafter, Trystee or Lender, at its option, may
exercise any one or more of U;e,folﬂlgyyléng.\_rjgh}sz and Temedies, in addition fo any olher rights or.remedies provided by law:
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Collect Rents, . Lender shall have haright, without nolice o Grantor or g to take POssession of and manage the Property and collect the
) ,Renls,,inc!uding amounts past due gng unpaid, and apply the net Proceeds, over ang above Lenders costs, against thg Indsbledness. In
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Rights of Trustee, Trustes shall have all of tha rights O TR EA
POWERS /\ND OBLIGATICNS OF TRUSTEE. The téigwirg provisions relating of Trustee-aré part of this Deed of Trust”
Poviars of Trustee. tn addition to al povwiers of Tristse arising as & matter of faw, Trustee shall have the power 10 take the following actions with
respect to the Property upon the written requast of ender and Grantar: (a)'join‘in prepaiing ‘and-fiing'a map of plat of tha Raal ‘Property,
including the dedication of streots or other rights to tha public; ' (b) join in granting any easement or croating any restriction on the Reat Property:
ana (¢) join in any subordination or other agreerient affecting this Deed ot Trust cr the interest of Lender under this Deed of Trust.

Obiigations to Notify. Trustee shall not be oblicated 1o nofity any other pérly of a‘ pending sale under any other trust deed or lien, or of any action
or ;jroceediqg in which Grantor, Lender, or Trus! aewshzll be a party, uniéss the acyio'it‘ or prgoeeding s l}roughl by Trusteo. ™ : ‘

Trusiea. Trustee shall meet all qualifications re quired for Trustes under applicéblé law. In addition 1o the rights and romedies set forth above,
with respect to all or any part of the Property, tlie Trustee shall have tha right to forsclosé by notice and sale, and Lender shall have the right to
forac ose by judiciai foreciosure, in either case ir. acccrdance with and 1o the full extent provided by applicable law.

Successor-Trustee. Lender, at Lender's option, may from time 1o tima appoint a successor Trustée to any Trustes appointed hereunder by an
instrument executed and acknowledged by Ler der and recorded in \ha office of the recorder of Kiamath County, Oregon. -The instrument shall
contnin, in addition to all other matters requiret! by clate law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trusles, and the instrument shall be executad and acknowiedged by
Lencler of its successors in interest. The succusser rustee, without conveyance of the Prop shall succeed to all the litie, power, and duties
contarred upon the Trustea in this Deed of Trust anc by applicable law. -This procedure for substitution of trustea shall govern to the exclusion of
allotherprovislonsforsubs\ilution. [T NI AT R A EUNTE e
NOTICES TO: GRANTOR' AND:OTHER ‘PARTIES. a7 nolice” under this Deed :of ‘Trust shall be’ in- writing ‘and shall be effective when actually
deliverad, or when deposited with a natlona[ly‘rqq«)gnmd ‘overnight courier, of, it maited, shall be desmed effective when deposited in the United
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States mail first class, registered mall, postage prepald, directed to the addresses shown near the beginning ‘of this Deed of Trust. Any parly may
change ils address for notices under this Deed of Trust by giving formal writian notice to the other parties, specifying that the purpose of the notice Is to
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MISCELLANEOUS PROVISIONS. The following miscelianaous provisions are a part of this Dasd of Trusty + ©v wooo . IR
Amandments. This Deed of Trust, together w Ih any Relatad Documents, conslitutes the entire understanding and agreem nt of the parties as to
tha matters-set forth in this-Deed of Trust,’ No"afteration of or amendmant to this'Deed.of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged ar baund by the alteration or am : ;

-Annual Reports. f:the Property: is-used for ourboses other-than Grantor’s rasidence, Grantof shall furnish to Lender, upon request, a certified
statement of net operaling income raceivad. from tho' Property’ during Grantor's previous fiscal year in;such form and detall as Lender shall requirs.
Net- eperaling Income™ shall mean all cash racelpis from the Property less al cash expendilures mada In connection with the operation of the
ngeﬂy' FRTE A o : ! 3

Applicable Law, This Deed o rust has'b en delivered to Lendor and accepted by Lender In the State of Oregon. This Deed of Trust
_.shali be governed by and 09",5.‘“.’.3‘!'!!‘?99““!?“55‘"“." the laws of the Stale of Oregon. . . .. - - . -
: Cezplion Headings.z Caption:headings in thic ‘Dead: of Trust ara-tor convenlence purposes only and are not to be used to interpret.or define the
provislons of this Deed of Trus!, : '

MezgerQ _There shali be no merger of the inl erési or estate created by this Deed of Trust with any. other jngeirasﬂor estale in the Property at any
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Multiple Partiss. All-obligations of Grantor ¢ nd:Botrower;under this Deed of Trust shail be:joint and several, and all refere to Borrower shall
mean each and every Borrower, and‘all,refe"ences,lp Granlor shall, mean each and every Grantor. This means that each of the persons signing
bislow is respdnsible for ali obligalions in this Deed of Teost. . L ) :

‘Saverablilty. - If a:couri-of competent jurisciction finds ‘any provision of. this Desed of Trust lo be invalid or unenforceeble as to any person of
Gircumstance, such finding shall not render taat provision invalid o unenforceable as to any other persons or circumstances. f feasible, any such
:gifending provision shall be deemed to.be. odified to be within the, Iimits;of,enfurceability or validity; howsever, if the offending provision cannot be

g v b sikan and llaihe proiions s Degd of T 1 ot Taepects shll remain vald and enforceable. .
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Successors and Asslgns. - Subject to the limitations ‘stated:in this:Deed ‘of Trust on-transfer. of Grantor’s interest, this Deed of :Trust shall be
tinding uponand inure to the benafit of the parlies, their SUCCESSCTS and assigns.: \t ownership of the Property becomes vested in a person other
than Grantor, Lander, without notice 1o Grantor, may deal with Grantor's SUCCESSOS with reference to ¥ Dead of Trust and the Indedtadnass by
'way of forbearance of axtansion without rele asing Grantor trom he cbligations of this Dead of Trust or lability undec the I

Tume Is of the Essence. Time is of the essance in the performance of this Deed of Trust: + .- =

Walvers and Consenis. ‘Lerider shall no! be ceemad 1o ‘have walvad any rights under this Deed of Trust (or under the Related Documents)
Lnless such wal ) def. ission on the part of Lender in exercising any right shall operats as a waiver
_otsuch right or.any other.right. " ' ! t this: Daed of Trust shall not constitute a waiver of or prejudice the party’s
iright:otherwise to damand strict. comp ; . other proviston. -No-prior: walver by Lender, nor. any.course of. dealing
hetwean Lender and Grantar or Borrow! a walver olany of Lender's rights or any of Grantor o Borrower's obligations as to any
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" EACH SRANTCR ACKNOWLEDGES HA'ING READ ALL THE FROVISIONS OF Thig DEED OF TRUST, aNp EACH GRANTOR AGREES To ns

" INDIVIDUAL ACKNO

STATE OF Of% o )

11
—  Reslding at
Nolary Public in ond for the State of (REGoN My commission expires lI-27-94

REQUEST FoR FULL RECONVEYANCE

(To bs used only when obligations hava been paid In full)

To: . Trustee 3

The undersignad is the legal owner ang hoider of afl Indebtedness secured by ihis Deed of Trust.- All sums secured by this Deed of Trust have been
fully naid and salisfied. Yoy are hereby directy 1, upan Payment to you of any sums owing to You under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to You together. with'thig Dead of Trust), and to reconvey,
without werranly, to the parties designated by the tsrms of this Deed of Trust, the estate now held by you under this Deed of Trust. Pigase mail the
reconveyance and Related Documents to; . : L MEE I ’

\\

Date: L ‘ R Béhgﬂclary: : SRR
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STATE OF OREGON: COUNTY o KLAMATH: ¢

Filed for record at request of .8, Sté.f:e Bank - ' : theb 27th

: R : B y , ’. .
of —_AD, 19 24 at_11:317 — oclock - A M., ang duly recorded in VoI, M3
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