ASS|
THIS ASS!GNMENT OF ESCrow
address jg 4457 Memorie L

nk, Whose adtlregs

T OF SECURITY tNTERES T. For Valuable consi&eratton, Grantor ok ly ang Severally 3sslgns ang grants ¢, Len,

the Collaters) to Secure the Inde bte e, d agreeg thag Lender Shall hage the rights Stated in this Agreemen,
In addition to aiy other rights why sh Lender may haye by law, =
DEFIN!TIONS. The fottowing Wwordls shaj havs the totlowtng Meanings When ysgy in thig Agreement. Terms not Olherwisg definad jn this Agreement
Shall haye the Meanings afiributgy to sugh terms jn the Unitorm, Commerciat Code. Ay references lo doligr amounts shall meap, amounts i lawny
money of the United Slates of Amercg, : )

Agreement. The word "Agreement" Mmeans fhjg Asslgnment of Escrow Accoynt this Asgj NMment of Escrow Account may bg amended o

Modified from, tima to time, togsiher vith gl exhibjts and sch dules altachg J)lo this Assignm, Scrow Account from ¢ {0 timg,

Borrower. The on ity si X including Without limitation Patricig | Hubbarg and

Robert Hubbard. P

Buyer, The wo,

Cottaterat. 2w

all of the following:

(a) Al and aff py, e the Escrow, including withoyt limitaf
! Nd gengray i_ntangibl&s: all Checks, drafis notes g
Osils, Cerlificates g, deposits, and books. OCUuments of tile ang hoyse
efunds, op, i » and other things jn ion; togethgr with af other things of
n the

eral sectin - Whother in 4,

SCTOW Numpe, 28:503/3202 with
Orman R, jyje, ‘
Escrow Agent. The Words "Esergy, fgent Mean Mountain il
Event of Defauy, The worgs "Event of Dafayiy
Defayt,»

Grantor, The worg "Grantor~ Means: p,
Agreement only to grant 4 Security jnge fest i Grantor's li
Otherwisg Provideq by Contract oria g, Personas llabltity under
SS. The word "Indebtedna:’s" Me,
d‘scharge obligatlons of Granior
Such 8Mounts gg Provided in, this 4 5
Lendey, The worg "Lender~ Means Souty; Valley State Bank, 15 Successors gng assigns. .
Note, T, viord "Nojgn Means the Brotiissory noty or tregh E¥eement dageg July 21, 1994, in the Origing| Principgy amount of
$33,677, "M Borrower (o Lendagy, logether iy alf renewgys of, extensiong of, Modifications of, refinancings 94, consaligay A
substitu!ions for theg pramissory notg oragreement. L ST SLoe : ’
Property, The worg "Propertyr Means the folloviing deseribeg real Propery, ang g tmprovements thereon, locateg in Klamath
State of Oregon: ; co B S ;

d is not Personapy, fablg unde;

Patricig . Hubbagrg, Any Granior y, 0 si ns thi emanl, byt does not Sign. the Note, i5 Signing this
I der i the Note except a5

d Infergst Payable undar the Note and any amounts &Xpendaq Or advanegy by
Urreg by Lendgr to €enforcg obtigations of Granlor Under this Agreement, logether with

Rsa} Propelfy. The Words "Real Propérty" mean thg Property, 2 ed aboyg in the "Property" Section,
Related'Documg’n S. . The Words "Relateq Documenls" mean ang incluge Withoyt limitation all promissory noles, cregy agreernents, loan
agreemen , guara'nties, Security agreaments, ~mortgages. deeds of trust, and ap other lnstrumen!s, agreements and documents, Whethsr now gor




* hereafter existing, execuled In connection with the lnde'bledv;'ns'_ss'.r ;

. Seller. The word "Seller” means Pat icia L. Hubbard,

BORROWER'’S WAIVERS AND RESPONSIBILITIES. Except as otherwise required under this Agreement or by applicable law, (a) Borrower agrees
that Lender need not tell Borrowsr abcut any action or inaclion Lender lakes in conneclion with this Agreement; (b) Bomower assumes the
- responsibility for being and keeping informed about the Collateral; and (¢) Borrower waives any defenses that may arise because of any acion or
inaction of Lender, including without limita ion any failure of Lender to realize upon the Collateral or any delay by Lender in realizing upon the CoHaterzk;
and Borrower agrees to remain ligble under the Note no matter what action Lender takes or fails to take under this Agreement.

GRANTOR'’S REPRESENTATIONS AN
request of Lender; (b) Granfor has the
has established adequate means of obtalning fr
. has made no represeniation to Grantor about Borrower or

GRANTOR’S WAIVERS. Grantor w;

Borrower, or any oth
_without first obtaining the consent of Granfor: (a) grant any exten
payment terms or other terms, or (d) exchanga or release any
against Granlor or the Collateral,

it now or hereaftor (a) Borrower shall be c¢r become insolvent, and (b) the Indeblacnaess shall not at all times unill paid be fully secured by collateral
pledged by Bomower, Granlor hereby forever wiaives and relinquishes in favor of Lender and Borrower, and their respeclive successors, any claim or
right to payment Grantor may now have or hereefter have or acquira against Borrower, by subrogation or olherwise, so that at no time shail Grantor be
or become a "creditor” of Borrower within the maaning of 11 U.S.C, section 547(b), or any successor provision of the Federal bankruptcy laws.

RIGHT OF SETOFF. | grant to Lender a centractual possessory security interest in, and hereby assign, convey, deliver, pledge and transfer to Lender,
&ll my right, title and interest in and to all My accounts with Lendear (whether checking, savings, or s is i

hold jointly with someona &lse and all accotnts | may open in the fulure. Howaver, this does not incl

Lender, 1o the extant permitted by applicabla lavs, to charge or setoff all sums owing

GRANTOR’S REPRESENTATIONS AND WARRANT}

Ownership.
writing prior t,

not been placed in escrow. : : -
Right to Assign. Grantor has the full right, power and authority to enter into this Agreement and to assign the Collateral.

No Further Assignment. Grantor will :not sell, assign, encumber or.otherwise dispose of any -of Grantor's rights in the Collateral except as
provided in this Agreement. :

No Defaults. There are no defaults exlsting under the Collateral, and there arg no.offsels or counterclaims to the same. Grantor will strictly and
promplly perform each of the terms, conditicns, covenanis and agreements in the Collateral contained on Grantor’s part to be performed, if any.

LENDER’S RIGHTS AND OBLIGATIONS \VITH RESPECT TO THE COLLATERAL. Lender may nolify the Escrow Agent at any time of this

ignmant. Grantor agrees that such Escrow Agent will not Pay any amount owing to Granior from the Escrow, alher than o Lender, so long as this

ent is in effect. This Agresmant will remain in effect until (a) there is no longer any Indebtsdness owing to Lender, and (b) Granor, in writing,

ussted from Lender a release of this Assignment. Grantor hefeby authorizes and direcis the Escrow Agent lo pay and deliver to Lender all sums

of money and other Collateral payable to Grantor from the Escrow and to accept tha receipt of Lender for any such payment or dslivery of Collateral.

der no obligaticn o determine that any Indsbledness secured by this Agreement is owing or to see to the application of

any sums of money paid to Lender, and the raceip! of Lender shall conslitute a complete acquittance fo the extent of any payment made to Lender by
the Escrow Agent until Lender shall nolify the IZscrow Agent in writing that the Indebtedness is no longer owing to Lender.

ATTORNEY~IN-FACT. Grantor hereby imevocably appoinis Lender as Grantor’s frue and lawful attorney~in-fact, with full power of substitution, (a) to
demand, collect, receive, -recaipt for, sue ancl recover all sums of money and other Callatzeral, which may now or heraafier become due, owing or
payable from ths Escrow; (b) to execute, sign and endorse any and all claims, instruments, receipts, chacks, drafls or warrants issued in connection
with the Collateral and to seltle or compromiss any and all ¢laim: ce and stead of Grantor, to exscule and
deliver its release and acquittance in connection wi: i i insti i
any proceedings, either in its own name or in the

advisable. This power is given as security for the Indebledness, an

force and effect until renounced by Lender.

EXPENDITURES BY LENDER. If not dischar
to be discharged or paid by G
claims,

Lender's option, will (a) be payable on demend,
insteliment payments to becoma due during either {j) Insurance policy or (i) the remaining term of th
trealad as a balloon payment which will be due and payable at the Nota's maturily, This Agreement also will secure payment of th
right shall ba in addition to all other rights and romedias to which Lencer may be entitied upon the occurrence of an Event of Default.

LIMITATIONS ON OBLIGATIONS OF LENDEF. Lander shall use ordinary reasonabla care in the physical preservation and custody of any Collateral
in its possession but shall have no other obligation to protect the Collatera! or its value. In particular, but without limitation, Lender shall have no
respansibllity for the collaction or protection of any Collateral or income from the Escrow; for the preservation of rights against the Buyer, the Escrow
Agent or against any other persons; for ascerlairing any amounts, exchanges, offers, tenders, or similar matters relating to the Escrow; nor for informing
the Grantor about any of the above, whether or not Lender has or is deemed to have knowledge thereof.

EVENTS OF DEFAULT. Each of the following shall constilute an Event of Defauil imde_r this A’gree}nehl: ‘
Default on Indebtedness. Failure of Borrower fo make any bayment when due on the Indebiedness.

Other Defaulls. Faliure of Grantor or Bor}ower to comply with of to perform any other term, obligation, covenant or condition conlained in this
Agreement or in any of the Related Docunients or fallure of Borrower to comply with or o perform any term, obligation, covenant or condition
contained in any other agreement belween .ender and Borrower, .




the insolvency of Gry intor or Borrower: the appomrmejnt ofa recaiver for any part of Grantor or Borrower's Property, any assignment for thy benahit
of creditors, or the Lummencemant of any procseding undsrany bankruplcy or insolvency laws by or against Granlor or Borrower. Co
- Creditor or.Forfeil Ire: Froceedlngs. . Commencemant “of foreclosure or forfeiture Proceedings, whether by judicial Proceeding, Seli-hain, =
repossession‘ or any othar mathod, by Sny;creditor of Grantor or Borrof y vVernmental 8gency against the Coliateral or
collateral sacyrin, i Orrower’s deposit accounts with Lender. However,
or r of the cisim which
or forfeiture

. Death or lﬁsbivén V.:The death of Grantor or Boriower or the diﬁsolbﬂon or termination of Grantor or Borrower's existence as a go
C , )

Events Affecting Guiranior,
dies or becomes inconpetsat,

Insecurity, Lender, in

LENDER’S RIGHTS IN EVENT ¢ the avent of defaull under this Agreement, or jf Lender feasonably deems itself insecure, Lender may
do one or mors of the follow iti her rij medies provided by law: . .

without noficg of any kind fo Grantor:

and apply them to the Indebledness,
o Grantor as the interests of Grantor may

Applicable Law. This A . If there Is & lawsuit,
Grantor and Borrower (iree upon Lender's request to g the State of Oregon. . )
This Agreement shall be govarned by and con;trued in on.

Attorneys* Fees; Expenses, ! Borrower does not pay the Indebledness P collect the Indebledness ang fo-
realize on ths Collateral. 3 ntor and Borrower agree to" 3 neys’ fees and Lender’s other
expenses whether or not there is g lawsuit, inglyc [o] i nd including efforts o~
modify or vaeatg any autoraatic stay or injunction), ici j { rvices. . Grantor and Borrower also L
shall pay al| court ili X i ollateral,

to interpret or define the

Bomower, ang all references t
all obligations in this Agreemant,

given under this Agreement shall be given in writi
Y recognized avernight courigr or deposited in the
be’ jiven at the address shown above. Any pa

mean each angd every Grantor, Thig means that each of the persons Signing

All obligaligng of Grantor and Bomrower under this Agreement shaj be joint ang Several, and a references i Bomower shag
@ Granlor shajl -}
ent,

is Agreement to be invalig or Unenforcaable gs 1o any person or
as to any other persons or circums!ances. If feasible, any such
ty or validity; howaever, if the offending Provision cannot bg

Pects shall remain valid and enforceabls,

on transfer of the Collateral, this Agreement shall be binding Upon and inure to the




' EACH BORROWER AND GRANTOR AG| {NOV/LEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEWMENT, AND EACH BORROWER

AND GRANTOR AGREES TOITS TERME;, TH!S'ASSIGNMENT; OF ESCROW ACCOUNT IS DATED JWLY 23, 1994,

I
st ' PP “OFFICIAL SEAL
@,jm PR
Y g / COMMISSION NO., 0031?&
COUNTY OF ath. MY COMMISSION EXFIRES BOV. 27,

On this day before me, the undersigned Notary Public, personally appeared atrlcla L. Hubbard and Robert Hubbard, to me knowr fo be the
individuals described in and who exscuted the Assignment of Escrow Account, and acknowledged that they signed the Agreement as their free and
voluntary act and deed, for the uses and purposes therein mentioned. s

Given u han officlal seal this 2z
- a [
8y i L Reslding at Koy

[
Notary Public In and for the State of Oeesan My commission expires /1-27-9y

INDIVIDUAL ACKNWLEDGMEN
STATE OF (Owéwﬂ-/ ) N
v )ss (Y NOBA’IW%‘J%L?CU-C BRE0N

+L & COMMISSION o, 003147
county o KA ) 4 mmssm EXPIRES BV, 37,

On this day before me, the undersigned Notary Public, personally appeared Pa B e RS FESrdividual described in and

cla L Hubbard: O e KA FBFIRE
who executed the Assignment of Escrow Account, end acknowledged that he or she signed the Agresment as his or her free and voluntary act and
deed, for the uses and Purposes therein mentioned. : -

Given und!m@d M gflclal sealthis . 22 - _dayof . v/%é‘/ o
By L//%\ _ “Reslding at Kinrary s, opn

Nolary Public In and for the State of é'ﬂéﬁfw 7 My commission expires ____ //~2.7-4) il

ACKNOWLEDGEMENT OF ASSIGNMENT OF ESCROW ACCOUNT

Mountain Tiile Company ("Escrow Agent”) herghy acknowledges receipt of a copy of the foregoing Assignment of Escrow Account from Patricia L

Hubbard ("Grantor”y to South Valley State Bank, Escrow Agent agrees:that copies of all futura notices sent by Escrow Agent pursuant to the Escrow

will also be sent to South Valley State Bank at tha following address; 5215 South Sixth Street, Klamath Falls, OR 97603, Escrow Agent further agrees
further written notice from South Valley State Bank to the contrary, Escrow Agent will make all Payments due Grantor under the Escrow
South Valley State Bank as provided in the Assignment of Escrow Account, -

This Acknowledgement of Assignment of Escrow Account is dated | - S 19

X

Mountaln Title Company

LASERPRO, Reg, U.S. Pat, 4 T.M. 011, Ver. 2,18 {11834 CFIp ‘oServices, Inc. Allrights rosarved, (OR~AE‘9$,EGJ7‘F‘3,17 P17 HUBBARD.LN CLOVL]»




: in Secu’bh 20, Township 39 \Sou,tyh;, R:mgell 12
Kiamatk Coype » Oregoa, being 3. pertion of Lot:2, or
, re:ordeq in the office of the Xlamapy- y

, East of the Willamere Meridian,
;_’or«ParceJ:No. 2 W1 91 survey #1447, a5

County Sury, PUCUarly descrive] a5 follows;

eyor, and rbeiz:g‘;p'qx*{a'

th Dorthwest cormey
West 750.00 feet 1o the South

right of W2y lize of the
right
00 ¢4

38 minures 7 sec
00 tfee:;:o_:;e poin

STATE OF OREGON: COUNTY OF k14

Filed for recorg g request of ——— _Mounte-
of\\kaA.D., 19 %4
o

MATH s,




