540 Main Street s T ;"f "5 a o .
Klamath Falls, OR 97601 | F7CH D persm
: : - CONDITIONAL ASSIGNMENT OF RENTALS

THLS AGREEMENT, Entered into this _z6en day of  jury . 1994 , between

Douglas D. McInnis ‘and Joy McInnis, Husband and Wife
§
1

hereinafter referred to as’' Owner, and;KLAMATH'FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,'A
Federal Corporation, hereinafter referred to as Mortgagee.

WITNESSETH:

WHEREAS, Owner is the present owner in fee simple of property described as:
The Northerly 50 feet of seid Lot 4, Block 63, NICHOLS ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon, more particularly described as follows:
Beginning at the Northwesterly corner of Lot: 4, Block 63, of NICHOLS ADDITION TO THE

CITY OF KLAMATH FALLS; thence Northeasterly along the North line of said Lot 4, 65 feet,

line between Lots 3 .and 4 of said Block; thence Southeasterly along
the line between Lots 3 and 4, 50 feet; thence Southwesterly parallel with Lincoln Street,
65 feet, more or less to th: West line of sald:Lot 4; thence Northwesterly along the

West line of ‘Lot 4, 50 feet to the point of beginning. - :
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in Klamath County, State of Oregon, and the moktgagee is owner and holder of a first mortgage

covering. said premises, which said mortgage is 1in the original principal sum of $ 29,600.00
made by owner to mortgagee under the date of = July 26, 1994 ; and

WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE
to mortgagee and in
secured thereby, and in further i i [ paid by mortgagee to
owner, receipt of which is hareby acknowledged, the said owner does hereby sell, assign,
transfer and set over unto mirtgagee all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignnent to become operative upon any default being made by the ,
owner (mortgagor) under the “erms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter of
the making of any of the payments or the performance of any of the covenants set forth jn the
aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing assi
its employees or agents, at it
upon the mortgaged premises an

pon request by mortgagee,j
he tenant to pay rent to the said mortgagee.

2. The owner also herety authorizes the mortgagee upon such entry, at its option, to

take over and assume the management, operation and maintenance of the said mortgaged premises
all acts necessary and proper and to expend such sums out of the income of the

mortgaged premises as may be needful in connection therewith, in the same manner and to the
same extent as the owner theretofore might do, including the right to effect new leases, to
cancel or surrender existing Teases, to alter or amend the terms of existing leases, to make
concassions to tenants, the owner hereby releasing all claims against mortgagee arising out of
such management, operation and: maintenance excepting: the 1iability of the mortgagee to
account as hereinafter set forth. ‘ L ,
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4. In the event . completely
in good standing, hayi iec h the said

5. The owner here
Previous owner, have
' interest ip any lease of the
reby coveénants and agrees not
to collect the rents of the g i i other than as required to pe
Paid in advance by the ) ! rther agrees not to do ‘any other
act which would destroy i i gee of this assignment.

7. This assignment
to the mortgagee remaing u

mean, the ins
mortgagee, whether such
Otherwise,

and agreed that a full and complete release of the aforesaid mortgage
and comp]ete:release of all the mortgagee's rights and interests ‘
hereunder, and that after said mortgage has been fully released, this instrument shall be

void and of no further‘effect. :

Dated at Klamath Falis, Oregon, this 26th__ day of"Jugx‘ » 19 g4 . o

Douglas‘D.koInnis gi ;Sea;; o
I LT 5

- Joy Mclﬁnis-

I
shall operate as a ful




23049

STATE OF _grecon ) ,
o C Ss. -
COUNTY OF _giaparn ) .
s |
THIS CERTIFIES, that on this 26th__ day of July » 1994 , before me, the -
undersigned, a Notary Public for said state, personal 1y appeared the within named

Douglas D. McInnis and Joy McInnis

0 be the identica” person_s described in and who executed the within instrument

to me known t
and acknowledged to me that they executed the same freely and voluntarily for the purpose
therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal the day and year
last above written.

Loy

AET

" LN - {
OFFICIAL SEAL Notary“Public for theZState of OXLEbp

GALE RAMEY -
* NOTARY PUBLIC - ORESON

#SEON NO. 018331 | My commission expires: 7 /-7
THRES SEPT, 18,1696 ¢ :

LS W AR

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of ; _Aspen Title Co the 27th day
of July AD, 19 __ 94 o 3:47 - oclock __P_M., and duly recorded in Vol. __M94 ,
of Mortgages o Page _ 23047

: ' ; . Evelyn Biehn - County Clerk
FEE $20.00’ . : : By domtande e AL foenhtAo
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