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‘day of ... July 1894 , between

, as Granfor,
as Tmstee and

as Benefxcxary,

‘ WITTIESSETH:
Grantor xrrevocably grants, bargems, sells and ctnveys to trustee in trust, with power of saIe, the property in
KLAMA

i County, Oregon, describzd as: - «
Lot. 6,-Block -4, FIRST -ADDITION .TO. ANTELOR3- MEADOWS according to the official plat--

thereof on,file in: the office oﬁ the }Cqunuy\_ Clerk of Klamath County, Oregon.

TAX ACCT. NO.. 2310-216B0-26400 :
together with all and smgular the ¢ t1, heradit ts and appurt and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and. profits thereof and. all fixtures now or hereatter attached to or used in connection wit!

the property.
FOR THE PURPOSE OF SECURI NG PERF ORMANCE o[ each agreement ol grantor herein contained and payment of the sum

of FIVE. . THQUSAND. FI.VE HIINDRED AND 00/100 . - . e oo et

. Dollnrs with intercst thereon according to the terms of a promissory
nofe of even date hetewith, payabla to bnnei ry or order nnd made by grantor, the tinal payment of principal and interest hereof, if

not sooner pazd to be due and payablo L LTURY 28

. The date of. maturity of the deb e curec by this mstrumvnt is the date, stated above, on which the final instaliment of the nofe
becomes due and payable. Should the gran‘or ocither agree fo, attempt to, or actuslly sell, convey, or assign all (or any part) of the prop-
erty. or all.(or any.part) of grantor's intercst in it without first ubtammg the written consent or approval of the beneliciary, then, at the
beneficiary's ophon* all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The e.tecution by grantor of an earnest money agreement** does not constitute a sale, conveyance or

assignment.

To protect the security of this trust c'eed, Srantor agrees:

1. To protect, preserve and maintain ths property in gocd condition and repair; not fo remove or demolishk any building or im-
provement thereon; not fo commit or perm't any waste of the property. -

2. To complete or restore promptly und iri:good and habiseble condition any bmldmg or improvement which may be constructed,
damaged or destroyed thereon, and pay whon dua all costs incurred therafor.

3. To comply with all laws, ordinancss, re $ulations, covenants, conditions and reslnct:ans atfecting the property; if the benelxc:ary
so requests, to join in executmg such finaniing statements pursuznt to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ottica or offices, as wnll as the cost of aIl lien searches made by filing officers or searching
agencies as may be deemed desirable by thi bensi:cmry.

4. To provide and continuously méintain. insurance on lhe bu:ldmgs now or hareaﬂer erected on the property against loss or
darmage by fire and such other hazards as the Eeneficiary may from time to time require, in an amount not less than $.insurahle_ yval
written in companies acceptable to the bereficizry, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fei! for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now_or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense, The amount collected under any fire or. other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such ordcr as beneliciary may determine, or at option of benehcmry the entire amount so collected,
or any part thercof, may be released tec grantor, Such apphcatton or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant o such notice.

5. To keep the property iree from vonsfruction liens and to pay all taxes, asssssments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benel’ciary; should the gtartor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, either by direct paymert or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, mako peyment thereof and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragmphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waivsr of any rights arlsmg from breach of any of the covenants hereof and for such payments,
with Interest as aloresaid, the property heieinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the ojition of the beneficiary, render all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this trust doed. ;

6. To pay all costs, fees and expensés of +his trust includin$ the cost of title search as well as the other costs and expenses of the
truatee incurred in connection with or in anforcing this obligation and trustee’s and attorney's fees actually incurred.

?. To appsar in and defend any actiin ¢r proceeding purpurting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in wh ich e beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evilence of title and the lenefxcxarya or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases vhali be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees fo pu)’ suc’y sum as the appcllate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or 1ll of the property shell be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects, to require that all or, any portion of the mwonies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustee heraunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the faws of O:agon or the United States, a titie insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agen s or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.
*WARNING: 12 USC.1701]-3 regulaies and may prohili: exerciss of this cation. .

**The publisher suggaststhat such an agreement 1ddr3:s the issue of obfalring beneficiary’s r.onsent in complete detail.

KATE OF OREGON,

'I'RUST DEED
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3, exp s and aftorxiey‘s feos necessarily paid or incurred by gran‘t'or"

which are in excess of the.amount required fo-pey all 1 ble cost
in such proceedings, shall be paid to bensficiary and applied by it 1
in-zhe trial
riess secured.
in.obtaining such ¢

hereby; and grantor agrées, nt its own expense, to ta

tion, promptly 1pon

the note for endorsement (in case ot full re sonveyances,
the indebtedness, trustee may (a) consent to the making of any ma
ing any. restriction thereon; (c) join in aiy subordination or other
reconvey, without warranty, all or any parr’ of the property. Tha gra
legally
tees for any of the services mentioned in tiris paragraph shall be not
10. ‘Upon any default by grantor herounder, beneficiary mey a
io be appointed by a court, and without regard to the adequacy of a
possession of the property or any part thereof, in its own name sue
due and unpaid, and-apply the same, less costs and expenses of ope
indebtedness secured hereby, and in such crder as beneticiary may d
) 11. The entering upon and taking possession of the property, t
and other insurance policies or. compensation or awards for any tokin
aforesaid, shall not cure or waive any default or notice of default he

12. Upondefault by grantor in payment of any indebtedness secured

being of the essence with respect to such payment and/or perforrnan
due and payable. In such an event the bereficiary may elect to proc
trustee to foreclose this trust deed by advortisement and sale, or ma
law or in equity, which the beneficiary may have. In the event the
ficiary or the trustee shall execute and caute to e recorded a written
tion secured hereby whereupon the trustee shel! fix the time and pla
to foreclose. this trust deed in the manner orovided in ORS 86.735 to
13. After the trustee has commenced forsclosure by advertise
trustee conducts the sale, the grantor or &ny other person so privile
consists of a failure to pay, when due, suins secured by the trust de
time of the cure other than such portion .18 would not then be due
cured may be cured by tendering the perlarmance required under th
fault or defaulis, the person ellecting the cure shall pay to the
the obligation of the trust deed together with trustee’s and attorney

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time

The trustee may sell
bidder for cash, paya
sold, but with

the sale may be postponed as provided by law,
the parcel or parcels at auction to the hijthest
in form as required by law conveying the ‘property so
deed of any matters of
drantor and beneficiary, may purchase at

15. When trustee sells pursuant to 1
penses of sale, including the compensation of the trustee and a.rea
the trust deed, (3) to all persons having recorded liens subsequent to
appear in the order of their priority and ({4) tie su.rplus, it any,

the sale.

and appellate courts; necessarily paid or incurred by bereficiary in such proceedings,

beneliciary's request. ;
9. A¢ any time-and irom time.to tit1s.upon written request of beneliciary, payment
for cancellation), without atfecting the liability of any

‘he powers provided herein,

to the grantor or

irst upon any reasonable costs and expenses and attorney’s fees, both
and the balance applied upon the indebted-
te such instr ts as shall be necessary

ke such actions and
i of its lees and presentation of this deed and
person for the payment of
p or plat of the property; (b) join in granting any easement or creat-
agreement aifecting this deed or the lien or charge thereof; (d)
ntee in any reconveyance may be described as the “person or persons

entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s

less than $5.
¢ any time without notice, either in person, by agent or by a receiver
ny security for the indebtedness hereby secured, enter upon and take
or otherwise collect the rents, issues and “profits, including those past
ration and collection, including reasonable attorney’s fees upon any
etermine.
he collection of such rents, issues and profits, or the proceeds of fire
g or damage of the property, and the application or release thereol as
reunder or invalidate any act done pursuant to such notice. -
hereby or in grantor’s performance of any agreement hereunder, time
ce, the beneficiary may declare all sums secured hereby immediately
eed to foreclose this trust deed in equity as a mortgage or direct the
y direct the trustee fo pursue any other right or remedy, either at
beneficiary elects to foreclose by advertisement and sale, the bene-
tice of default and clection to sell the property to satisty the obliga-
ce of sale, give notice thereol as then required by law and proceed
86.755.
ment and sale,
ged by ORS 86.753, may cure the
ed, the default may be cured by paying the entire amount due at the
had no default occurred. Any other delault that is capable of being
e obligation or trust deed. In any case, in addition to curing the de-
beneficiary all costs and expenses actually incurred in enforcing
's fees not exceeding the amounts provided by law.

and at any time prior to 5 days before the date the
tefault or defaults. If the default

to which
the property either in one parcel or in separate parcels and shall sell
ble at the time of sale. Trustee shall deliver to the purchaser its deed
out any covenant or warranty, express or implied. The recitals in the

tact shall be con:lusive proof ot the truthiulness thereof. Any person, excluding the trustee, but including the

trustee shall apply the proceeds of sale to payment of (1) the ex-
sonable charge by trustee's attorney, (2) to the obligation secured by
the interest of the trustee in the trust deed as their interests may
to any successor in interest entitled to such surplus.

16. Beneliciary may Irom time to time appoint a or or

appointed hereunder. Upon such appoint:nent. and without conveyance to the successor trustee,
named or appointed hereunder.
which, whan recorded in the mortdage records of the county or counties in which the

powers and duties conferred upon any tristea herein
made by written instrument executed by bensiiciary,
property is situated, shall be conclusive jroof of proper appointmen

17. Trustee accepts this trust when thia deed, duly executed a
is not obligated to notily any party here'o of pending sale undor an
beneficiary or trustee shall be a party un

The grantor covenants and agrees to and with the beneficiary a

yrs to any trustee named herein or to any successor trustee
the latter shall be vested with all title,
Each such appointment and substitution shall be

t of the successor trustee.
nd acknowledged, is made a public record as provided by law. Trustee
y other deed of ¢rust or of any action or proceeding in which grantor,

less such action or preceeding is brought by trustee.

nd the beneficiary's successor in interest that the gdrantor is lawfully

sgized in fee simple of the real property and has a valid, unencumbered title thereto

EXCEPT COVENANTS, RESTRICTIONS, AND

and that the grantor
The grantor warranta that the
(a)* primarily for grgntor's persoral, i

will warrant and forover deiend the same ajains

b, CEIX e UXGR T
This deed applies to, inures to the benetit ol and binds
personal representatives, successors and aisign:e, The term beneliciary
cecured hereby, whether or not named as a barwliciary herein. :
. In construing this trust deed, it is understood that the grantor
it the context so requires, the singular shall bo taken to mean end in

made, assumed and implied to make the provisions hereof apply equ

IN WITNESS WHEREOF, the

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or {b) is
not applicable; if y (o) is applicoble and ke b ficiory is o creditor
as such word i3 defined in the Truth-in-leniling Act and Regulatisn
heneficiary MUST comply with the Act and Regulation by making requi
disclosures; for this purpose use Stevens-Nas:: Form No. 1319, or equivalent.
If compliance with the Act is not required, diregard this notice. . :

proeeds of the loan represented by the above described note and this trust
mily or household purposes
s ) )

-all parties hereto,

EASEMENTS OF RECORD

¢ all persons whomsoever.

deed are:
(see Important Notice below),
K A KD DO M XK M RTHSE XXX

their heirs, legatees, devisees, administrarors, executoers,
shall mean the holder and owner, including pledgee, of the contract

» tr;zstae and/or benéficiary mAy sach be more than one person; that
clude the plural, and that generally all grammatical changes shall be
ally to corporations and to individuals.

grantor has executed this instrument the day and year first above written.

' 5( Q @AA?%C’/&&M&

STATE Oi" OREGON, County of .Reschuy

UPhid instrument was acknowledged before me on

CRATC. A.. BLACKBURN_AND.TERRI L..

by

194

19

BLACKBURN

(R g )
KELLY 1.3 lrm

1
ML,

ROTAT Y PUUG- O
OSN3 8, ¢

A
wavZ /R Jr
.i Notary Public ot Oregon

03/10/97

ission expires

STATE OF OREGON: COUNTY Ol KLAMATH: | s

L i'iouﬁtaiﬂ':Titie Co.:. S

e _28th

Filgdfof n‘ecopddaytz request-of ...

day
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.* and duly recorded in Vol. _ M94 - -

of _ July ~~ AD,

9794 " ar 10:55
of Ll

'FEE ' $15.00
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