- PQRWNo. 881 = Oregon Tust Deed Series - TRUST DESY (A

July.

between

‘survivor. thereof

as Grantor,

as VTrustee, and

HARIORTE RULAND, T -

., as Beneficiary,

R WITNESSETH: '
Grantor irrevocably grants, bflréflqu, sells and conveys to trustee in trust, with power of sale,
Klamath Courty, Oregon, déscribed as:. ... .. e .

13

The N} SE} of Section32, Township 39 South, Renge 11} East of the..
Hi]{lémetiié,uei;idiari :K amath County, Oregon. RESERVING the West 30
feet for roadway 'pg;pbées. : , R : S

together with all and singul the t s, heredi ts and sppurtenances and all other rights thereunto belonging

or hereaffer appertaining, and the reats, issues and profits thereot and all fixtures now or hereafter attached to or used
the property. i . - L SR & i

the property in

or in anywise now
in connection with

D o HE PURPOSE OF SECURING PERFORMANCE of each agrosment of grantor herein contained and payment of the sum

of . THIRTY THOUSAND AND NO/700. z====mmmme:

not sooner paid, to bs due and payable ........: i ULy 2B 15.99. ... .
. The date of maturity of the debt tecurcd by this instrupent is the date, stated above, on which the final inst

erty or all (or any part) of grantor's inteest in it without first obtaining the written consent or approval of the bene
beneliciary’s option*, all obligations secut ed Dy this instrument, irrespective of the maturity dates expressed therein,
come immediately due and payable. The sxecu tion by grantor of an earnest money agreement** does not constitute a
assignment. : ) . i
To protect the security of this trust deed . grantor agrees: ’ E

provement therscn; not to commit or.perrait any waste of the property.” * -

damaged or destroyed thereon, and pay when cue all costs incurred therefor.

.. - 3. To comply with all laws, ordinarces, regulations, covenants, conditions and restrictions affecti.

agdencies as may be deemed desirable by the beneliciary.

under or invalidate any act done pursuant to such notice. .
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due

liens or other charges payable by grantor, ‘either by direct payrent or by providing beneficiary with funds with which

ment, beneticiary may, at its option, meke paymerit thereof, and the amount so paid, with interest at the rate set

the debt secured by this trust deed, without weiver of any rights arising from breach of any of the covenants hereof and

sble and constitute a breach of this trust deed.

in connection with or in enforcing igation 's and attorney’s fees actually incurred.

to pay all costs and expenses, including evidence of title and the beneficiary’s or tristee’s attorney's fees; the amount

torney’s fees on such appeal. . . .
1t is mutually agreed that:

4 d, 2

- Dolla}s, ‘with inferest thereon according to the terms of a promissory
note of even date herewith, payable to boneticiary or order and ‘made by grantor, the final payment of principal and interest hereof, if

allment of the note

becomes due and payable. Should the draator cither adree. to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-

ficiary, then, at the
or herein, shall be-
sale, conveyance or

1. To protect, preserve and mainta in ths property. in good condition .ind repair; not to remove or demolish any building or im-
2. To complete or restore promptly and in’ good and habitable condition any‘buildx’ng or improvement which may be constructed,

ng ¢the property; it the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Cammercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or oflices, as'well as the cost of all lien searches made by liling officers or searching

4. To provide ‘and continuously ntaintnin: insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other ‘hazards a:i the beneficiary may from time to time require, in an amount not less than sS.none.. require
written in companies acceptable to the Baneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall #ail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteen days prior to the expiraticn o? any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-

cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
ot any part thereof, may be released to d-antor. Such application or release shall not cure or waive any delault or notice of default here-

5. To keep the property free from: construction liens and to pa}; ‘all taxes, assessments and other charges that may be levied or

or delinquent and

promptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,

to make such pay-
forth in the note

secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added o and become a part of

for such payments,

with interest as aforesaid, the property Lereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option ‘of the beneficiary, render. all sums secured by this trust deed immediately due and pay-

6. To pay all costs, fees and experses of this trust including the cost of title search as well as the other costs and expenses of the

i 7. T ar in and defenid any action or proceeding purporting to atfect the sscurity rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,

of attorney's lees

mentioned in this paragraph 7 in all cases skall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial courf, grantor lurther adrees to pay stuch sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

A,

tion, bene-

8. In the event that any portion or all of the property shall be taken under the right of

r
ficiary shall have the right, if it ‘s‘o‘el_eq[s, to _;eqqire ‘that all or any portion of the monies payable as compensation for such taking,

*WARNING:-12 USC 1701]-3 regulates .and, mey. prohibit exerciss of this optiom. .o oo oo
**The publisher suggests that such an agreemont ad:ress the issue.of obtaining beneficlary's consont in.complete detail.

NOTE: The Trust Deed Act provides that the trustes horeunder must be'eitier an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to'dg businass under the faws cf Oregon or the United States, a titie Insurance company authorized to Insure title to real
property of this state, its subsidiarles, affillates, afjents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

SS.
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whi ‘in excess of the amount reqiired to pay all reas ‘costs, exp and attorney’s fees necessarily paid cr incurred by grantor
‘in such: proceedings,  shall be paid to benoficiary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate ccurts, necest arily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured. hereby; and grantor .agirees, at its own expense, to take such actions and éxecute such instruments as shall be necessary

L sairired 43 .

in,’ -

4 suc ,-prom pily upon beneficiary’s request, : - L . e e
9. At any time and from time to tirme upon written rsquest of beneficiary, peyment of its Jees and pressntation of this deed and
the note for endorsement (in case of {ull reconveyances, lor. cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) coiisen? to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinatiorr or other agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any par: of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matiters or facts shall be conclusive proot of the: truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. .

10. Upon any default by grantor hercunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redfard to the adequacy of any security for the indebted: hereby secured, enter upon and take
possession of the property or any pari thersol, in its own nume sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including r ble attorney's fees upon any
indebtedness secured hereby, and in siich o-der as beneficiary may determine. .-

11. The entering upcn and takirg possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensaticn or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. .

12. Upondefault by grantor in paysment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to su:ch payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event th: bensticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee ‘to foreclose this trust deed by advertissment and sale, or may . direct -the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause.to be recorded a written notice of default and election to sell the property to satisty. the obliga-
tion secured hereby whereupon the trustee shall fix the time and, place of sale, give notice thereof as then required by law and procesd
to foreclose this trust deed in thé manner provided in ORS 86.735 t0 86.795. - .

. “13. ‘After the trustee has commuinced ‘foreclosure by udvertisement and sale, and ‘at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ai would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person elfecting the cure shall pay to .the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togetlier with trustes’s and attorney's fees not exceeding the amounts provided by law. R

'-14, Otherwise, the sale shall be held on the date and at the time and place designated in the nofice of sale or the time to which
the sale may be postponed as provided! by law. The trustee miay sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive prootf of the truthfulness thereof. Any person, excluding the trustee, buf including the
grantor and beneficiary, may purchase at the sale. o

15. When trustee sells pursuant (o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensition of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust déed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in_the order 6f their priority aad (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time o time appoint a successor or successors to any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appeintment, and ‘without conveyarnce to the successor trustee, the latter shall be vested with all title,
powers and duties, conferred upon any trus:ee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by. beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee. ) .

17, Trustee accepts this frust when this deed, duly, executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party. hureto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or, trustes shall be a party unless such action or proceeding is brought by trustee. . ) .

The grantor covenants and agree: to and with the benéficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee'simple of the real property and has a valid, unencumbered titls thereto " except none .

RS

and that the. grantor will warrant and rorever defend the samo against all persons whomsoever, .

The grantor -warrants that the groceeds of the loan represented by the above described note and this trust deec are:

(a)* primarily for. grantor’s. pervonal, family: or household purposes (see Important Notice below),

- (b) for an organization, or:{evun-if grantor is & natural person) are for business or commercial purposes. o :

This deed applies to, inures:to the benefit ot and binds all parties ‘hereto," their: heirs, legatees, devisees, administrators, executors,
personal repr tatives; s andassigns. The term beneficiary shall mean the holder' and owner, including pledgee, of the contract
secured hereby, whather or not nameéd: as a beneficiary herein. . Vi,

In construing this trust deed; it is;understood-that.the grantor, stee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and-include the plural, and that generally all grammatical changés shall be
made, assumed and implied to make: the:provisions hereot apply equally to corporations and to individuals, -7 ’ o

IN WITNESS ' WHEREOF, the ‘grantor has' éxecuted this instrument the day and year first above written.
troeTona L [ A ICT B LN .
e A7y (P

* {MPORTANT. NOTICE: Delete, by lining ou’, whichever warranty {a) of (b} is. , " /n T
not applicablo; if warranty (u') is uppllcabl-)_' and the boneficiary Is o creditor .. WIL%.D MON : J % o
Z .

as such word is defined in the Truth-in-Lending Act and Rogulaﬁpn,z, the [ al;u

dlulowru’; :t'rjsf;h pu.r-p;s‘:!\?:o’::ef:r:s;:i:;:rmz Nn.:'lball 9, or aqulv;luni. ! SUSAN M' JOHNSON //
if compliance with the Act is not required, Jisregard this notice. .. . i : il . - -
STATE OF OREGON, County of Klamath . yss. I IO
‘as e Thisinstrument was acknowledged before me on'......... s.duly 4 é 19 o4
By .o WULTAM, D, JOHNSON & SUSAN M. JOHNSON.

.- This ihs_iiumezit was ééf{héﬁiédésd before me on ...... it - ooy 192

by : - :
as . )
wfvvaravass ey . /.

v N 2
A - OFFICIAL SIZAL : *
2 o KRISTHL REDD o : . X
} NOTARY.PUBLIC: OREGON, .- .. § @ . . . et f

: COMMISSION NO. 020431 @~ @ v 0 Lo o ofary Public for Oregon
- MYCOMMISSION EXPIRES NOV. 16,1995 8 1 | ‘e onicionannzres /) // A ) 9V5
. . 4 7Y

.+ STATE OF OREGON: COUNTY CF K ) - ’
Flledfor i'é‘cb.»rdj a:tréqvuést‘t'of’ AR Mount i Title Co SRR LR - S the . 28th
coofl iyl A 3425 1 otcloék’ < P M:; ‘and duly recorded in Vol
-t SoTag i B o : § o i .o on ‘Page: : Z 3]&] . E

Evelyn Biehn .. County Clerk

CBEE - $15.00




