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THIS TRUST DEED, made this .. ..osoeernrnkIday of ... July 19..94 , between

TERRY TAYLOR and BONNIE MIHALOVIC, with the rights of survivorship .

el oIt ac Grarn:tor,
MOUNTAIN TITLE COMPANY OF KLAMATH’ COUNTY

, as Trustee, and

GEORGE'S APPLTANCE CENTER,. INGC.,. an Oregom Corporation

WITNESSETH:
Grant’.‘or irrevocably grants, bargains, ,;ells and conveys to trustee in trust, with power of sale, the property in:
KLAMATH N County, Oregon, described as: SR

as Beneficiary,

SEE EHXIBIT "A" ATTACHED™

iogether with all and singulsr the t ¢s, heredit ¢s and appurfenances and all other rights thereunto belonging or in anywise now
or hersafter appertaining, and the rents, issues and profits thereof and all iixtures now or hereaiter atftached to or used in connection with
the property. : D : : . o e

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum
of *®¥FIFTEEN THOUSAND AND NO/10Qthgdk¥idk: -

: : JERUUTESIIUOR BTSSR S : JUTS RO Dollary, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to bereficiary or order and made by jrantcr, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable ---per---~te-rms—--0f—~-note—---~~: 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
wacomes due and payable. Should the graator either agrse fo, attempt fo, o actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
benel.ciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The erecution by granior of an earnest money ugreement** dees not constitute a sale, conveyance or
assignment.

To profect ths socurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property. in good condition and repair; not to remove or demolish any building or im-
provement thereon; not fe comunit or permit any waste of the property.

2. To complete or restore promptly end in good and habitable condition any Duilding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, crdinances, regulations, covenants, conditions and resirictions affecting the properiy; if the beneficiary
so requests, fo join ix: exscuting such financing statements pursuant to the Uniform Cormmercial Code as the beneliciary may requirs and
to pay for filing sama in the proper public offics or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bensliciary.

4. To provide and continucusly maintain insurance on the Buildinge now cr hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from.time 1o time require, in an amount not less than S_n.o_t...app.licabl
written in companies acceptable to the bermeficiary, with loss payable to ths latter; =1l policies of insurance shall be delivered fo the bene-
ticiar; -z soon as insured; if the grantor shall fail for any reason fo procure &ny such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to ths ezpiraticn of any policy of insurance now or hereafter placed on the buildings, the beneficiary miay pro-
cure the same at grantor’s expense. The amount coilected under any fire or other insurance policy Zaay be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may deterniine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be reieased fo grantor. Such application or releaxa shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to _such notice. T

5. To keep ths property irse from construction liens and to pay al! taies, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assaswments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail t¢ make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds withk which to make suck pay-
ment, beneficiary may, at its option, maks payment thereof, and the amount so paid, with interest at the' rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payrment of the cbligation herein described, and all such payments shall ke immediately due and payable without notice,
and the nonpayment thereof shall, a¢ the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
akle and constitute a breach of this frust deed. . N

‘ 6. To pay all cosis, fees and expensos of this trust including the cost of title search as well as the other costs and expenses of the
¢trustee incurred in connection with or in enforcing this obligation and frustee’s and attorney’s fees aciually incurred.

7. To appear in and defend any action or proceeding purporting to affect the securiiy rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and eéxpenses, including evidence of title and the benecliciars's or trustee's atforney’s fees; the amount of attorney’s fees i
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the svent of an appeal from any judgment or decree of i
the trial court, grantor further agrees to pay such sum as the appsellate court shall adjudge reasonable as the Bbeneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation. bene-
ficiary shall have the right, if it so elects, to require that all or any poriion of ths monies payable as compensation for such taking,

104

NOTE: The Trust Deed /ict provides that the frustee hereunder must be elther an attomay, who Is an actlve mambar of the Oregon State Bar, a bank, trust company
or savings and loan asseclation authorized fo do husiness under the laws of Oregon or ths Lnited Statas, a title instrance company authorized to insure title to real
property of this state, its rubsidizries, atflilates, agents or brariches, the Unitad Stalss or any agency tharsel, or an escrow agent licensed undar ORS 586.505 te 696.585.
*WARNING: 12 USC 17013 regulates and may_prohibit exercise of this option. . .

**The publlisher suggess that such an agreement address the lssus of obtsining banefclan’s consent in complele detall.
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which are in'excess of the amount requized to pay all reasonable costs, id or incurred by granor
in suéh praceedings, shalf be: paid fo bsnéficiary and applied by: i) first vpon any reasonable costs and expenses and attorney’s fees, both
in the frial arxd appellats courts, recessarily paid or incurred by bensticiary in suci Proceedings, and the balance applied uron the indebted-
xness secured -hereby; and -grantor agrees, at its own expense, to fake suwch actions and exeeutfe suchl instruments as skall ke necessary
in obtaining such compensation, prompily . upon. beneficiary’s re . :
9. At any time and £ At i beneficiery, payment of its fees and presentation of this deed and
fe for endorssment (in case of fuli reconveyarnces, for cancullation), withogt affecting the ligbility of any person for the payvment of
debledness, trustes may (&) consent ¢ the making of any map or plat of the Property; (b) join.in granting any easement or creat-
ing any restriction ¢hereon; (c) join in any suberdination or other agresment atfecting this deed or the lien or charge thereof;
reconvey, withou? warranty, all ¢ any part of th grantee in any reconveyance ma

iegaily onfitled ‘thereto,”

by agent or by a receiver
to be appointed by.a court, itho ” F i f) secured, enter upon and take
Passsssion of the property or a ', in f; i ¢ issuey and profits, including those past
due and urpaid, and apply the sams, less cos: 1 £ incleding reasonable attorney's fees upon any
indebtedness secured hereby, and in suck order as beneficiary ma7 defermine.
A { ssion of the Property, the collection of such rents, fssues and profits, or the proceeds of fire
or awsards for any taking or damage of the property, and fthe application or release thereof as
or notice of default herounder or invalidate any act done pursuang to such notice,
any indebtedness secured hereby or in grantor’s performance of any agreement Aereunder, time
ment andjor performence, the beneticiary may declare all sums secured hershy immediately
n suckh an event the beneficiary may elect to proceed to_ foreclose this frust deed in equity as a mwortgage or direct the
trustee to forecloge this trust deec' by advertisement and sale, or way direcs the any other right or remedy, either at
law or in equity, which the bene[iciary may have. In. the event the Senefticiary elects fo foreclose by advertisement and sale, the bene-
Ziciary or the frustee shall execute and cauas fo be recarded a written notice of default and election to ssll the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and rlace of sale, give notice ‘thereof as then required by law and proceed
to foraclose this trust deed in the manner provided in ORE 86.735 to 86.795,

13. After the trustee. has commen 8 j isernen . f f 2 the date the
trustee conducts the sale, the grantor or & v 3 , 2 If the defauit
consists of a failure o pay, when due,
time of the cure other than such Poréi

ndesing the
cting thke cure skall pay to tbe_beneiiciary
ofether with tiustee's and attorney’s fees not exceeding the amounts provided By A
shall be held on the date and at the e and pisce designated in the notice of sale or the time to which
provided by law. The trisstes may sel’ the propertéy either in one parcel! or in separate parcels and shall sell
ion to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
onveying the Droperty so sold, but without any covenant or warranty, exprest or implied. The recitals in the
shall He conclusive proof of the truthtulness thereof. Any person, excluding the frustee, but including the
grantor gand benzfticiary, may purchase at the sale,

15. When frustee i L > J 3 ] 3 ‘ment of (1) the ex-
penses of sale, including # e ttorney, (2) ¢o the obligation secured :3%
the trust deed, (3) ¢ persons having recorded liens subsequens #, the interest of the frustee in the truse deed as their inferests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any Successor in inferest entitled to such surplus.

16. Beneficiary may from tims to time aproint a 2SSOr or successors to any trustee named herein or to any successor frustee
appointed hereunder, Upon such 2 e °f conveysnce to the successor trustee, the
powers and dufies conferred upon &ny irustee herein named i under. Each
made by writfen instrumnent executed by beneficiary, .
property is situsted, shall be conclusive proof of Proper appoiniment of the succesyor frustee.

17. Trusies acceps this trust when this dzed, duly executed and acknowledged, js made a public recard as provided by law. Trustee
is_not obligated to niotify any party bere’to‘si_ ponding sale under any other deed of trusi or of any action or procesding in wiiich grantor,
bensticiary or irustes shall be a parfy unless stich acfion or Proceeding is brought by frustee.

The grantor covena;  and with the berneficiary ad the Béneficiary's suceessor in inferest that the grantor is lawiully
seized in fee simple of has a vaiid, urencumberod title thereto except none

and that the grantor will warrent and forever defend the samie against aif persons whomsoever,

The grantor warrants that the proceeds of the loan fepresented’ by the above describud note and this trust deed are-

(a)* primarily for grantor's personal, family or household purroses (see Importanst Notice below),

{(b) for an erganization, or {sven i+ grantor is a naturel persor 2 are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all paryies hereto, their heirs, legatees, devisees, adminisfrators, executors,
personal Tenresentatives, successors and assigns, The term beneficiary whall mean the Rolder and owner, includ:’ng pledgee, of the conéract
secured hereby, whather or ot nami

In constrizing I e grantor, trustse and/or beneticiary may each be more than one person; that
if the context so requires, 2 g . 4 and.inciude the piural, and thay Lenerally ali frammatical chaiiges skali be
made, assumed snd implied to make the provisions hereof appiy equelly to ‘corporations and to individuals,

IN WITINESS WH EREQF, the grantor has executed this instrument the day and year first above written.

* 1PAPORTANT ‘NOTICE: Delate, by fining oul, whichever warranty {a} or (b) is
not epplicabla; 3§ warranly (o) is applicablo and the beneficiary s a creditor
9s. such word is defined in the Tm!b-in»LerzdSng Act and Regulation Z, the
benoficiary MUsT comply with the A¢t and Regulation Ly making required
disclosurss; for this Furpass use Stavens-Ness.Form No. 1319, or squivalent.
If compliance with the Act ie not requirsd, disregard this notice.

STATECF OREGON, County of .. ¥
Thisinstrument was aclknowlec'ged Before me on
- iE

oFaicihy
JESSICA WHITLATCH
NOTARY PUBLIC - OREGON
7 COMMISSION NC. 025463
1Y COMIRIESION EXPRES NOV OV, 1987

The undersigned is the legal owner and holder of all indsbtednoess Sawu%ad by the foregoing trust deed. AN sums secured by the frus:
doed have been tully paiel and satistied. You hioraby -are directed, on paymene te you' of any sums OWiIng to you under che terms of the
trust deed or pursuant so statute, 10 cancel all evidences of indebtedness secured by the frust daed (which are delivered to you horewith

todethor with the frust deed) and to reconvey, without warranty, to the rartios. devignated by the termms of the trust deed the estate mow
held by vou under the same, Il zail reconveyance and dotumments to :

Do not losa or dgsimy fhlé lu'r&-;s! Deed OR THE NOYE which is SHCUTES.
Both must he dslivered o the trustoe for conceliation before e

nveyorncs will he mado. > . - - o AR ey N 7 Benefitiary

5 i F __s_____-____“_',_—ﬁm
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EXHIB v
LEGAL DESCRIPTION

PARCEL 1

The Ei/2 of Lot 8 in Black 1 of FIRST ADDITION TO ALTAMONT ACRES, according to the official
lat thereof on file in the office of the County Clerk of Xlamath County, Oregon, EXCEPTING

THEREFROM the North 3 feet thereof conveyed to Klamath County for road purposes in Deed

Yolume 362 at page 462, Deed Records of Xlamath County, Oregon.

PARCEL 2

The W1/2 of Lot & in Block 1 of FIRST ADBITION TO ALTAMONT ACRES, according to the official
lat thereof on file in the office of the County Clerk of Klamath County, Oregon, EXCEPTING
HEREFROM the Nozth 5 feet thereof conveyed to Klamath County for road purposes in Dead

Volume 362 at page 467, Deed Records of Klamath County, Oregon. '

STATE OF OREGON: COUNTY OF KLAMATH: SS.

i S T Mountain Title Co : the 29th
;Eled for m}(:‘rg’{at e QfA.D., 1994 at 8142 o'clock _____A M., and duly recorded in Vol. MO4L
of Mortgages on Page23224 e
Evelyn Bieghn County Clerk
FEE$20.00 . : S By P WOV PP Ut ool t Az




