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THIS TRUST DEED, made this .. 23th  dayof.... JUWE. 1994, heiween
. ROBERT L. ALLDEE AND SANDRA J, ALLBEE AND JESSIE SUSAH DEL VALLE )
with the rights of survivership . : . as Granfor,
HOUNTALN TITLE COMPANY OF KLAMATH COUNTY e as Trustee, and
CRUDY L UHESBERGTTT T T T ‘ ' )

i, e e : . , as Beneficiary,
WITNESSETH;
Grantor irrevocably grants, bargains, selis and conveys fo trustee in frust, with power of sale, the propsréy in
KLAMATH i County, Oredon, desceibed as: . . :

The Basterly 83 feet of Lot 2 and the casterly 63 feet of the South one
half of Lot 19 of SHIVES ADDITION to the Cizy of Klamath Falls, accerding
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Orsgon.

tegother with all and gingular ths tensmerds, hsredit 28 and appurte es and all other rights thereunto belonging or in amywise now
or horeafter apportaining, and the rents, issues and profits thereof and &l Iixtures now or hereafter attached to or used in conmection with

" the property. : I R S LN : . :
FOR THE FURPOSE OF SECURING PERFORMANCE of each agreesnent of granfor herein contained and payment of the sum

of THIRTY THREE. THOUSAND AND. NO/i00ths - e

remdr el s e el el L el e Dollars, with inderest thereon according to the termn of a promissory
‘moie of even date herewith, payable to bensficiary or order and made by grantor, the iinal payment of principza! and interest fiereof, if
: .~ 2

not soconer paid, fo be due and payable CJuly 29, 2991 e X9 .

P The date of maturity of the dehi sscured by thiz instrumesnt is the dete, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor sither agree to, attempE fo, ar actually ssll, convey, or assign all {or any part) of the prop-
erty or all {‘or any part) of granter's interest in it without first obtaining the written consent or approval of the beneficiary, then, af the
beneficiary’s option¥, ail obligations secured by this instrument, irresprofive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an sarnest money agreement®* does nct constitute a sale, conveyance or
assignment.

To protect the security of this trust desd, grantor agrees:

1. Te protect, preserve and maintain the property in good condition and regair; not to remove or demolish any buildivg or im-
Provement therson; not fo comunis or pormit any wasfs of ‘As properéy.

2. To complete or restors prompily and in good and habitable condition any building or improvement which may Eu constructed,
damaged or destroyed thereon, end pay whon due all costs incurred #herefor.

3. To comply with all laws, crdinences, regulations, covenants, conditions snd resirictions aifecting the properéy; if the beneficiary
s0 requests; to foin in executing euch financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for liling sams in the propor public office or offices, as well as the cost of afl lien searches made Dby filing officers or searching
agencics as may be deemed desirable by the beneficiary.

4. To provide and continucasly rmaintain insurance on the buildings new or hereafior erected on the property againzt loss or
damage by fire and such other hazards as the beneliciary may from tirme to time require, in an amcunt not less than 8. £1 .Insurabl
written in companics acceptable to the bersticiary, with loss payable #o the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon ss insured; if the grantor shall fail for any reason in procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneiiciary mayv pro-
cure the same at graatos’s expenss. The amount collected under any fire or other insurance policy may be applicd by beneficiary upon
any indobtedness secured hereby and in such order as beneficiary may deiermine, or at option of beneficiary the entire amount se collected,
or any part thersof, may be releasad to grantor, Suck application or release shall nof cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notice, } .

5. To keep the properiy iree from construction lians and tc pay all taxes, nssessments and other charges that may be levied or
assessed upon or against the propariy Bafore sny part of such taxzes, assessments and other charges becoms past due or delinguent and
promptily deliver receipis therefor to beneficiary; should the ‘grandor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargss payeble by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make paymeitt thereotf, and the zmount so paid, with interest at the rate set forth in the note
secured hareby, together with the obligations described in parageaphs & and 7 of ¢his trust deed, shall be added to and Become a part of
che debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereaf and for such payments,
with inferest a3 aforesaid, the propoerty hereinbefore described, as well as the granfor, sheill ba bound fo the same extent thas they are
EBound for the payment of the obligation herein described, and all such paymenis shall be icamediately dus and payable withouw? notice,
and the nonpayment thoreof shall, at the opdion of the bensticiary, render sil sums secured by this frust desd immediately due and pay-
able and constituie a breach of this trust deed,

8. To pay all couts, fess and expenses of this trust including the cowt of title search as well as ths other costs and expenszs of the

frustee incurred in connsction with or in enlzrcing this obligation and ‘rustes’s and aftorney’s lees actually incurred,
B 7. To appear in and defend any action or processding purporéing to affect the security rights or powers of bereficiary or trustee;
and in any suif, action or proceeding in which the baneticiary or frustee inay appear, including any suit for the foreciosure of this deed,
to pay all costs and expenses, including svidence of fitle and the Beneficiary’s or ifrustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixsd by the trial court and in the event of an appeal from any judgment or decree of
the frial court, grantor further agrees to pay such sum as the appsliate court shall adiudge ressonable as the bencticiary’s or trustee’s at-
torney’s fees on such appeal, ol

¥t is mutually egreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for suck taking,

HOTE: The Trust Deed Act grovides that the tsustes hersunder must ba elithar an attveney, who s an setive member of the Oregon State Bar, a bank, bust cempany
or savings and ican assosiation autherized ie do husiness under the laws of Grogon or the Ynited States, a title insurance compsny autharized to Insers Hifs o real
prepsrly of this sigte, its subsidiarlas, afflistes, agonis or branshes, tha Unlted Stales or sny agency thevest, or an oserow agent leonsed under ORS 586.505 iy 656.535,
*WARNING: 12 USC 1751-3 mgulates and may. probibit.axsrsine of this optien., L .

“*The publisher sugpests that sush an spreamant address the lesus. of oblalning bereficiary’s conssat In complete delzil.
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are int oxcosk o the amiotial roguired ¥o ey el rassonablp’ Cosis, expongss end nitornoy's fess necesssrily paid or fnemrred by granfor
“dnrsuchiprocoedings, shall be nai L By Benstitiney anct applicd by it lirst upon any reasonabie costs and sxpanses and alforney’s foss, ok

in the'trial and sppeliate courts, # ssarily paid or Incurred by Beneficiary in szch procesdings, and the balance spplisd upon the indefted-
nees secured. fisrsby ;. and . gramior. direes, ad its own oxpenss, o fake such acfiony and ezecute such Instrizmenss as shall be necessary
in ubtaining such comp tion, prompily ugon beasliciary’s request, : ) . .

9. At any time and from fimo o $ims upon writtes: request 8¢ boreficinry, paymant of its fecs and presentefion of this deed and
the note for endorsemsnt {iri case of full reconveyances, for canceflation), without affecting the Liabitity of ame person for the payment of
the indebfednsss, trusiee may (a) consent fs the making of any map or plaé of the property; {B) join in granting ary sesement or crest-
ing any rosériction thereon; (c) join in amy. subordination or other agreement affecting this deed or fthe lisn or charge thorect; {3}
reconvey, without warranty, afi or any part of the property. The grantee in any recorveyance may be described as the “person or persons
Tegaliv entitlod. thereto,” and the recitals therein of nny matters or facts shafl e conchisive proof of the truthiulnessy therest. Trustes's
fees for any of the sorvices mentioned in thie paragraph shsll be not less than $5.

10. Upen any defeult by grantor Asreunder, beneficiary may at any time without notice, oither in person, by agent or by & receiver
to ba appointed by a court, and withous regard to the adequacy of any security for the indsbtedness hereby sscured, enter upen and eake
possession of the properfy or any part therect, in its own nams sus or otharwise colisct the rents, issves amxd profits, including those
dus and 'unpaid, and spaly the samw, Iess costs and expenses of operation and coliection, including reasupable aitorney’s fees upon am

“indebtedness socured heroby, and in'such order ‘as bensficiary may datermine.

11, The entsring upon and taking posssssion of the propsréy, the collection of such rents, issues and protits, or the prozesds of fire
and other insurence policies or compensation or awards for any iaking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any delault or notice of default hereundsr or invalidate 2ny act done pursuant fo such notice.

12. Upondefsuit'by grantor in pryment of any indebfedness secured hereby or in grantor's performance of any agreemens hersunder,

being of the essence with respect to such payment and{or performance, the bensticiary sy declare zl} sums secured Yereby immediatels
due and payable. In such an event the beneficiary may elect to procued fo forsciess this trast deed in equity as o mortéage or direct the
trustee to forecioss this trust deed By advertisoment and sslz; or mav direct the trusiee fo pursue eny other right or resedy, either at
law or in equity, which the beneficiary mmay have. In the event the beneficiary elects io foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execuis and cause to be recorded & written notice of default and election to sell the property to satisly the obliga-
tion secured hershy whereupon the trustes shall iix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this ¢riist deed in the manner provided in ORS 86.725 fo 86.7935,
) 13. After the trustee has comenenced foreclosure by adverfisement and sale, and at any éime prior to 5 days befors the Jdate the
trusive conducts the sale, the drantor or any ather persen so privileged by ORS 86.753, may curs the detauls or defaults. It the default
consists of a fzilure to pay, when due, sums secured by the trusi daed, the default may be cured by paving fhe entire amount due 3¢ the
time of the cure other than such poriion as woildd nof? then be dus had no defauli occurred. Any other defsult that is capable of being
cured may be cursd by tendering the performance required under the obligation or frusé deed. In any case, in addition to cucing the de-
fault or defaults, the person affocting the cure shsll pay to the heneficiasry all costs and expenses actuslly incurred in enforcing
the obligation of the frust deed iogether with frustes’s and atéorney's fees not exceeding the amounis provided by law.

14, Otherwise, the sale shall be held on the date arid at the firme and place designuted in the notice of sale or the time fo waich
the sale mey bo postponed as provided by law., The trustes may sall the property either in ons pascel or in separate parcels and shajl sei!
the parcel or parcels at auvction fo the highsat bidder for cash, payvable at the fime of sale. Trustee shall deliver to the purchaser ifs desd
in form as required by law conveying the property so sold, buf without any covenani or warranty, express or implied. The recitals in the
deed ot any matters of fact shall be conclusive proof of the truthiulness thereot. Any person, excluding the frusiee, but including the
grantor and benefiviary, may purchass af the sale.

15. When trustos sells pursiant to the powers provided herein, frustes shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and s reasonabls charge by trustee’s attorney, {2) to the obligation secured by
the irust deed, {3) to all persons having recorded llony subsaquent to the intersst of the trustee in the frust deed as their inderests may
appear in the order of their priority ond (4) the surplus, if any, to tEke grantor or to any successer in intferesé entitled to such surplus.

i6. Beneficiary may from fime to tire @PPOINE d SUCCeSSor Or SUCCessors i any frusitee named herein or to any succeasor trusfes
appoiasted Rersunder. Upon such appointment, and without contveyance te the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any frusfee Hersin namsd or appointed hersunder. Each such appointment and substitution shail be
made Ey written instrument exscutsd by beneficiary, which, when recorded in the morfgage records of the county or counties in which the
property it situated, shall be conclisive proc? of proger appointment of the succossor frustee.

17. Trustee nccepfs this frust when this deed, duly exscufed and acknowlsdged, is made a public record as provided by law. Trustee
is net obligated 2o notify any perty horsto of pending eale under any other décd of trist or of any action or proceeding in which grantor,
beneficiary ar trustes shall be a party unless such Zofion or proceeding is brought by frustes. )

The grantor covenanfs and sgrees fo and with the beneficiary and ¢he boneficiary’s successor in inferest that the granior is lawfully
soized in' fee simpleof the feal property and haz a valid, unencumbered title thereto except none

and that the grantor will warrant and forevar defend. the ssme against all persons whomscever.

The grantor warrants that ths- procsads of the loan represented by the above described note and this frust deed are:

(a)® primarily, for grantors personal, family or household purposes {seo Important Notice bslow),

(B) for.an ordanization, or (aven if grantor is a natural person) are for business or commercial purpases,

This deed applizs fo; inures fo the benedit of sad. Binds alf parties hsreto, their heirs, legatees, dsvisees, administrators, executors,
pereonal representatives, successors amd resigne. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hershy, whether or niof named as a bensficiery herein, - = .

In construing this frasé dosd, it is understood that the granice, irustss and/or bensticiary may each be mors than ons poersen; that
if .the context so roquires; the singular shall o taken t6 mean and include the plural, and that generaily all grammaticsl chandes shaif be
mads, assumed and Implied to make the provisions hersof apply- equally to corporations and to individuals.

IN WITNESS WHEREQCGR, the grantor has éxecuted this iz*zs/f;umené the day and year first above writéen.

% IMPORTANY NOYICE: Delstes, by lining out, whithover warranty {a} or (b} ia
not applicable; if warranly {s} iz opplicabla and the & ficinry is & creditor
as such word is definsd In the Truth-in-londing Az ond & quletion Z, the
beneficlary PUST comply with the Act and Regulutien by moking ronuired
sdisclosures; for this purpese wro Stevens-Hoss Form Me..1319, or squivaiant.
If complionco with the Act is not roguired, disregord this notize, »

STATE OF OREGON, County of gy isai
. This instrument was acknowledged before me on Lokl | St
by ROBERT DRA _J. ALLBEE AND JESSYE 3SUS

- Fhis instrument was acknowledged before me on

23, ., CFFICIRL-SEAL.
g8 HELEN ML RNK L
S/ NOTARY PURLIC - OREGON,
A COMMISSION HO. GL8768
MY COMMISSION EXPIRES APR.20,1396

STATE OF GREGON: COUNTY OF KLAMATH:

Filed for record at request of =i - Moungain Titde Co- -~ - . the 28th

of | July - AD, 16 96 20 10:48 cciock A M., and duly recorded in Vol . M%%4
SRR A SRR S MorEgiges “on'Page 232460 |
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