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HO7

: THIS DEED OF TRUST {"Security Instrument”) is made on JULY 2BTH,
19e4 .The gi’xj::ﬂ‘tor is:  JERBINE M. ERICKSON, AN UNMARRIED WOMAN

. . s {“Borrower"). The trustee is
KLAMATH COUNTY TITLE COMPANY : {("Trustee"). The beneficiary is
NORTH AMERICAN MORTGAGE COMPANY® :

: , which is orgenized
and existing under the laws of  DELAWARE , and whose address is
.'3ge2 AIRWAY DRIVE, SANTA ROSA, CA 55403 {*Lender"). Borrower
owes Lender the principal sum of FORTY THOUSAND AND 5071380
Dotiars (US55 40,008, 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
eariier, due and payable on AUGUST 01. 2024  This Security lnstriument secures tc Lender:
{a) the repayment of the debt svidenced by the Mote, with interest, and all renewals, extensions and modifications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Horrower irrevocably ‘grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH {ACHEAGE} County, Cregon:
LOTE © AND 10 1N BLOCK 12, WEST CHILOQUIN ADRITION TO THE
CITY OF CHILOOUIN, ACCORDING TO THE OFFICEAL 2L AT THEREOF ON FILE
iM THE OFFICE OF THE COUNTY CLERK OF KLARATH COUNTY, CREGON.

SEE RIDER{S) HERETO ATTACHED AND EXPRESSLY MADE A PARY HEREQF .

- which has the address of 420 WEST SCHONCHIN STREET . HILODUIN
{Street)
Orsgon 97624 {*Property Address™):
Zip Code)
TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements, appurtenances,
and fixiures now or heresfter a pert of the property. All replasements and additions shall also be covered by this Security
ins2roment. All of the foregoing is referred 1o in this Security Instrument as the "Propert y."

BORRDWER COVENANTS that Borrower is jawfull y seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject toany encumbrances of record.
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. “THIS SECURITY INSTRUMENT combines iniform covenas or natisnal use and non-wiform covenunts with Limited
variations by jurisdiction to constitute & uniform security instrument covering real property. .

UNIFORM COVBNANTS. ‘Borrower. and Lender covenant and agres as follows: ) ’ .

1. Payment of Principal and Interest; Prepayment and Late Charges. ~ Borrower shell prompily psy when due
the principal of and interest on the debt evidenced by the Nete and any prepayment and Iate charges due under the Note.

2 Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, entil the Note is paid in full, asom {("Funds") for: {2) yearly tazes
and assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly leaschold
payments or ground rents on the Property, if any: {¢) yearly hazard or property insurance premiums; {3} yearly flood
insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (£) any sums payable by Borrower to Lender,
in accordance with the provisions of paregraph 8, in tieu of the pevment of mortgage insurance premiums. These items are called
"Bscrow Ttems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federaily refated mortgage loanmay require for Borrewer’s escrow aczount under the federal Real Hstate Settiement Procedures
Act of 1974 as smended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets
a lesser amount. If so, Lender may, atany time, collect and hold Punds in an amount not to excead the lesser amount. Lender may
estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures of future Hscrow Items or
otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is suchan institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items. Lender may not charge Borrower for holding and appl 7ing the Funds, annuall v anal y2zing the escrow account, or
verif ying the Bscrow Items, unless Lender pays Borrower intergst on the Funds and appiiceble law permits Lender to make sus
a charge. However, Lender may require Borrower to pay aone-time sharge for an independent real estate tax reporting service
used by Lender in connection with this Loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be réquired to pay Borrower any interest or earnings on the Punds. Berrower
and Lender may agree in writing, howsver, that ifterest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Trunds was made. The Funds are pledged es additional security for all the sums secured by this Security Instrument.

If the Punds heid by Lender exceed the amounis permitted to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicaile iaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Hscrow Items Whed due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the smount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
tweive month! y pay ments, at Lender’s sole digcretion.

Upon payment in full of sli sums secured by this Security Instrument, Jender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propsrty, Lender, prior to the acquisition or saleof
the Property, shall apply any funds held by Lender at the time of aciuisition or seie as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, sl payments received’by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges @ue under the Notes second, to amounts payable under
paragraph Z; third, tointerest due: fourih, to principal due; and last, toany late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tawes, assessmnenis, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold pavments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in pacagraph 2, or if net paid in that manner, Borrower shali pay them ontime
directly to the person owed paymeni. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this
paragraph. If Borrowes mekes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lieh in a manner accsptable to Lender: {b) contests in good faith
the lien by, or defends against enforcement of the fien in, l6gal provsedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an ngreement satisfactory to Lender subordinsting the lien to
this Security Instrument. If Lender determines that any part of the Property it subjecttos ien which may attain priority over
this Security Instrument, Lender may give Borrower a potice identif ying the lien. Borrower shall satisfy the lien or take cne or
more of the actions set forth above within 10 daysof the giving of notice.

5. Mazard or Property Insurance. Borrower shall keep the improvemenis now existing of herafter erected on the
Property insured ageinst loss by fire, hazards included within the term "extended coverage” and any other hazards, incinding
floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the vmognts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjct to Lender’s approval

‘which shail not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, 2t Lender’s
Sption, obtain coverage to protect Lender’s rights in the Property in accordance with paregraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender &l receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal} give prompt aotice to the insurance carrier and Lender.
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‘Lender may make proof of loss if not made prompti v 5y Borrower ‘
o Usless Lender and Borrower ctherwise agree in writing, insirance
" Properiy damaged, if the restoration or repair is economicall y feasible and Lender’s security is not lessened. If the restoration or
repair is not economicall y feasible or Lendér’s security would be lessened, the insurance proceeds shall be applied ththe sums
- secured by this Security Instrimens, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not enswer within 30 days a notice from Lender thet 1ke indursnce carrierhas offered to settle & claim, then
lender may colicct the insurance proceeds. Lender may use ihe ‘proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day peried will bagin when the notice is given.

Lnless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquireciby Lender, Borrower's right io any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediatel y prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exscution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least
une year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuvating circumstances exist which are be vond Borrower’s control. Borrower shail not destroy, damage or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrewer shail be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement could result in
forfeiture of the Property or otherwise materialiy impair the lier created by this Sgcurity Instrument or Lender’s security
interest. Borrower may cure such a default and reinstste, as provided in Pearagraph 18, by causing the action or proceeding to be
disraissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's juterest in the Property
or ather materiel impairment of the lien created by this Security Inustrument or Lender’s securily interest. Borrower shall also
be i default if Borrower, during the loan application process, gave materiall ¥ false or inaccurate information or statements to
Lender {or failed 1o provide Lender with any material information) in connection With the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's.occupancy of the Property as a principal residence. If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge valess Lender agrees to the merger in writing.

7. Protection of Leades’'s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or therevis a legal procesding that may significantly affect Lender’s rights in the
Froperty (such as a proceeding in bankruptey, probate, for condermnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured b ¥ 2 lien which has priority ovéer this Security Instrument, appearing in
court, paying reasenable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragreph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymsnt, thess amounts shai] bear interest from the
date of disbursement at the Note rats and shall be payable, with intefest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required merigage insurénce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiall ¥ equivalent to
the cost to Borrower of the mortgage insurance previous!y in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalentmorigage insurance coverage is not avaijable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain merigage insurance in effect, or to provide a loss reserve, until the requirement for zortgage
insurance ends in accordance with any written agresment between Borrower and Lender or applicable law,

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ot the time of or prior to an inspection specif ying reasoneble cause for the inspectiion.

k0. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemaation or ather taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shell be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borroveer. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured b ¥y
this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the
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o total amotnt of ‘thé! stums secured’; iately before the taking, divided by (B} the fair macket value of the Property
- immediately before the taking. Any. balance shall be paid to Borrowsy. In the event of a partial taking of the Property in which
the fair market value of the Property immediately bofore the taking is 1ess than the amount of the sums secured immediately
. before the taking, unless Borrower and Lender otberwise agres in writing or unfess applicable law otherwise provides, the
‘proceeds shall be applied to the sums secured by this Security Instrusient whether or not the sums are then due. ’

If the Property is abendoned by Borrowsr, or if, after notice by Lender t Borrower that the condemnor offers to make an
award or settle a claim Tor damages, Borrower fails to respond to Leader within 303ays after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at iis option, either to restoration or repair of the Property or 1o the sums s2cured
by this Security Insirument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

1i. Borrewer Not Released: Forbearance By Lender Not a ‘Waiver. Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any stccessor in interest of
Borrower shall not operate to release the liability of the original Borrower or Rorrower’s successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend 1ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

--preclude the exercise of any right or remedy, .

12. Buccessors and Assigos Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower’s covenants snd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument cnly 16 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is ot persenally obligated to pay ths sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree'to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumentor the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject {0 a jaw which seis maximum lcan charges,
and that law iz finally interpreted so thet the interest or other foan churges coliected or to be collected in connection with the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessar ¥ to reduce the charge to the
permitted limit; and (&) any sums already collected from Borrower which excesded permitted limits will be refunded to
Borrower. Lender may choose to smake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepsyment charge
under the Note.

t4. Notices. Any notice 1o Borrower provided for in this Sscurity Instrument shall be gtven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be direcied to the Property
Address or any other address Borrower designates by notice to Lender. An ¥ notice to Lender shall be given by first class mail to
Lender's address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be dezamed to have been given to Borrower or Lender when given ss provided in this peragraph.

15. Governing Law: Severabilizy. This Security Instrument shall be governed by feders! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit v Instrument or the Note
conflicts with applicable iaw, sugh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secerity Instrument and the Note are declsred 1o
be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Froperty or a Bepeficini laterest in Borrower. If all or any part of the Property or any interest
in it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred end Borrower is not a natural persen)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thisSecurity Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortain sonditions, Borrower shall have the right tc have
enfercement of this Security Instrument discontinued at any time peior 1o the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgncént enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrumsnt and the Note as if no acosleration had occurred: (h)
cures any default of any other covenansts or sgresments; {¢) pays all expenses incurred in enfercing this Security Instrument,
including, but not limited to, reasonable attérneys® fees: and () takes auch action as Lender may reesonably require to zssure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obdigation to pay the sums secured by
thie Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
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ration had sconreed. However, this right to reinstate shall

obligations decured hershy shal , Ciiv
notapply in the case of scceleration under paragreph 17,7 SEe g 3 ~ E
. 19, Sale of Note: Change of Loan Servicer, The of o partial intsrest in the Note {together with this Security

Instrument) may be sold one or more times without prior notice fo Borrower. A sals may result ina change in the entity {(known
as the " Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aise may beone
or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a shange of the Loan Servicer, Borrower will he

~ given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain an y other
information required by applicabielaw: B i

20, Hazardous Sebstances, Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Scbstances on or in the Property. Rorrower shall not do, nor allow anyone eise todo, any thing affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply tothe presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses
and to maintenance of the Propertv. '

Borrower shall promptly give Lender written notice of eny investigation, claim, demand, lawsuit or other action by any
-governmental or regulator ¥ agency or private party involving the Property snd any Hezardous Substance or Bnvironmental Law
of which Borrewer has actual knowledge. If Borrower learns, or is notified by any governmental or regulator v authority, that
any removal or other remediation of any Hazerdous Substance affecting the Property is necessary, Borrower shall promptly
take ali necessar y remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otler flammable or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materiais containing asbestos or formaldehyde, and radicsctive materials. Asusedin
this paragraph 20, "Environmental Law™ means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalf give notice to Borrower prior io acceleration following Borrower's
breach of any covenan? or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the default: {b) the action reguirved to cure
the defauit; (¢} 2 date, not less than 30 days fromn the dale the notice is given to Borrower, by which the default
must be cured: and {(d) that failure to cure the defatit on or before the date specified in the notice may result in
acceleration of the suins secured by this Security Instrument and sale of the Properiy. The notice shall further
inform Berrower of the right to reinstate afier accelesstion and the right to bring a court aciion ic assert the
non-existence of a defauls or any other defense of Borrower to acceleration and sale. If the defauit is not cured op or
before the date specified in the notice, Lender at its oplion may require irmumediafe payment in full of sii sums
secured by this Security Instrement without further demand and may invoke the power of sale and any other
remedies permitied by applicable law. Lender shall be entitlzd to collect all expenses incurred in purswving the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and conts of title
evidence.

If Lender invokes the power of sale, Lender shall execute 8¢ cause Trustes io execute s writien notice of the
occurrence of an event of default and of Lender’s election to cause the Propesily tobesold and shall cause this notice
to be recorded in each county in whick any part of ilie Property is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable Iaw (o the Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand.on Borrower, shalf sell the Property at public
auction 1o ihe highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any erder Trustee determines. Trustes mav postpone sale of alf or any parcel of the Propersty
by public anacuncement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trustes's ceed conveying the Property without any corenandt or
warranty, expressed or implied. The recitals in the Trustee's deed shall he prima facie evidence of the truth of the
statements made therein. Trusice shall apply the procesds of the sale in the following order: {a) to all evpenses of
the sals, including, but not #imited to, reasonsblie Trustes's and attorneys’ fees: {b) 10 all sumas sevured by this
Security Instrement: and {¢) any excess to the poerson or persons legally entitiod to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustee to
recorvey the Property and shall surrender this Secority Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Properly without warranty and without charge 10 the person or persons
fegally entitled to it. Such person or persons shali pay any recordétion costs.

23. Substituie Trustee, Lender may from time to time 1emove Trustee and appoint a successor trustes to any Trustes
appointed hersunder. Without conveyance of the Property, the sisccessor trustee shall succeed to all the title, power and duties
conferred upon trustes hereinand by applicable law. o

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include sny

wattorneys’ fees awsrded by an appellate court. ’
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- 25. Riders 1o this Secarity | :
his Security- Instrument the cc)“enaﬂts smi agteemems of eadl such rxder shaii be. mcorpo‘a;ed into and shall &"x&né as‘é
“supplement the covenants, end: ag;:eemenu; of this Sewrﬂy Iﬂstrﬁ:ieﬂf a5 i the r;.de r{sY were & part of this Security Instroment.
‘f{(,heckapph able box{es)li ] o i .
»Adguz,table Rete Ridef: L {j Comicmmxum Rxder - {¥1 14 Pamily Rider
Gradoated Payment. Rid{.r ]/ Plenned Unit Dévelopment Rider L1 Biweekly Payment Rider
Ballcon Rider. 1 Rate Improvenient Rxder [T} Second Home Rider
Other(s) Ispecify] B

BY SIGNING BELOW, Bérré?{er accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

Witnesses:

a

’ﬁj\ M b £ ﬁ/{ é _//é@é)'}/\.., {Seal}

M. ERICKSON ~-Borrower

{Seal}
~-Borrower

{Seal)
-Borrower

{Seal}

~-Borrower

‘[EA; Helow This Line For Acknewledgment]

STATE OF OREGON, KLAMATH S County ss:

: Onthis = 26tH day of July L 197 94 personaily  sppeared
above named ~ JERRINE M. ERICKSON

and acknowledged ihe foregoing instr‘amezit o be T voluntary act and deed.

{Official Seal}

My Comimissisasas : }
iiamntinny ¢
: 1 - GFFICE SEARL / > WS /\L
: QENINE JONRBON . . Shmin § Al Fﬁ}
: NOTARY BUBLIC . OHEGON : Netary Pbiic for Orsgon
COMMISEION MO, 818718 : g
!wmmwmmmw&m W08
SR SR

REQUEST FOR RECONVEYANCE

TO TRUSTER:

. The undersigned is the holder of the note or wotes sscured by this Deud of Trust. Said note or notes, logethsr with all other
. indehtedness secured by this Dised of Trust, have been paid in full'{ou sre hereby dirscied 10 canvel said naie or notes and this Dead
of Trust, which sre delivered hereby, and 1o reconvey, withoutl warreaty, all the estate now held by you under this Deed of Trust 1o
the person or persons legaily entitlied thersto,

CDrated: )
. BEA 3028 ) . : i FOFENM 3038 §/80
¢ VERSION 8.5 (87/09/81 - S Page bof & L51100RF
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THIS 1-4 FAMILY RIDER is made this 26714 dayof | guLy 19 g4
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®) of the same date given by the widersigned(the “Borrower" Jto secure Borrower’s Note to

NORTH AMERICAN MGRTG&GE COMPANVD

of the same date and covering the pr
L8200 WEST SCHONCH

-4 PAMILY COVENANTS. In addition to the covenants #nd agreements made in the Security: Instrument,
Borrower and Lender further covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUBINCT To THE SBCURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following jtems are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing 4pparatss, securit ¥ and access control apparatus, plumbing, bath
tubs, water hesters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, vwashers, dryers,
awnings, storm windows, storm doors, screens, blinds. shades, cirtains and curtain rods, attached mirrors, cahinets,
panelling and attached fleor coverings now or Sereafter attached 1o the Property, all of which, inchiding replzcements
and additions thereto, shall be deemed fo be and remain a part of the Property covered 5y the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {or the leasehold estate if the
Security Instrument is on 4 leasehold) are referred to in'this :-4 Family Rider and the Security Instrument as the
"Property "

" B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agres o 07 imake a change
in the use of the Property or its zening classification, unless Lender has agreed in writing to the change. Borrower
th all laws, ordinances, regulations and requirements of any povernmental body spplicable to the

: C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior te
the Security Instroment 1o be perfected sgainst the Property without Lender's prior writién permission.

B. RENT LOss INSURANCE. Borrower shall maintsin ‘hsurance egainst rent loss in addition to the other
hazards for whick insurance is required by Uniform Covenant 5.

E "BORROWER'S RIGHT TO REINSTATE" DELRTED. Uniferm Covenant 18 is deleted.

F. BORROWER'S GUCCUPANRCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant concerning Borrower's oceupancy of the Property is defeted. All remaining covenants pnd
agreements set forth in Uniform Covenant § shall remain in effect,

G. ASSIGNMENT oR LBASES. Upoa Lender's request, Borrower zhall essign to Lender all feases of ihe
Property and ali security deposits made in tonnection with leases of the Froperty. Upon the assignment, Lender shal]
have the right to modif ¥, extend or terminste the existing leases and to execute new lesses, in Lender's sole discretion.
As used in this paregraph G, the word “lease" shall mean "sublesse™ if the Securit ¥ Instrument fson a ieasehold.

H. ASSIGNMENT OF RENTS: APPCGINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absclutely and unconditional] Y assigas and transfers to Lender all ‘the rents and revenues ("Rents™) of the Property.
regardless of to whom the Rents of the Property are payahie. Borrower authorizes Lender or Lenader’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents o Lender or Lender's agenis.
However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of defauit pursuant 1o paragraph
21 of the Security Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolule assignment and not an assigniment for additionat
security only,

MULTISTATE -4 FAMILY RIDER ~ FHMA/FRLIC Unifarm tas sty Ferm 3170 ¢/80
REA 2176 VERSION 3.0 (05/03/91) Page 1 of 2 4 é}ﬂﬁa} LRITIUSA




w322
oA Uender give reach fo Borrower: {1} all Rents received by ‘Borrower shall be held by Borrower ss
- trustee for: benefit.of Lenger only. to 'be applied to the sums secured by the Security Instrument; (i) Lender shall he
I entitied fo.collect ‘and recsive all of he rents of the Property;: {iii) Borrower agrees that each tenant of the Property
¢ shall pay si} Rents due and unpaid to. Lender or Lender’s agent on Lender’s written demand to the tenant; {iv] vnless
i -applicabie taw provides otherwise, ail:Rents collected by Lender or Lender’s agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney’'s fees,
" receiver’s fees, premivms on recetver’s bonds, repair snd maintensnce costs, insurance premiums, taxes, assessments
and other charges on the Property, snd then to the sums secured by the Security Instrument: (v) Lender, Lender's
ageats or any judicially appointed recsiver shall be lisble to account for oniy those Rents actually received: and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manege the Property and collect the
Rents and profits derived:from the Property without any stowing as 1o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursvant to Un:form Covenant 7.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragrash.

Lender, or Lender’s agents or a judicially appointed ruceiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of breach to Borrower. However, Lender or Lender's agzents or &
judicially appointed receiver, may do so at any time when 2 defaulf occurs. An y application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender) This assignment of Kents of the Property shall
terminate when the sums secvred by the Security Instrument is psidiin full.

I CROSS-DERAVLT PROVISION. Borrower’s defauvit &t breach under any note or agreement in which Lender
bas an interest shall be a breach under the Security Instrumient and Lender may invoke any of the remedies permitted
by the Security Instrument. b '

BY SIGNING BEELOW, Borrower secepts and agress to tae terms and provisions contained in this 1-4 Family Rider.
/ o j

. 3,{;&,’&,&4@2_/ )’}’z 2 . (Seal}

JERRINE [, ERICKSON -Borroweer

{Seat)

-Boreower

~Borrowar

~Borrowar

STATE OF - OREGON: COUNTY OF KLAMATH: - s

Filed for record’ at request of ' Riamath County Title Co the 29%h day

of e duly AD, 19 85 gt 11507 ©  ociock A M., and duly recorded in Vol. __ M9%
of . Mortgages o on Page 23265 .

) i Evelyn Biehn . County Olerk )

-FEE $45.00 . ; By k‘g,:)r‘iu APy L;," A bbbt ol A A
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