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el ~ DEED OF TRUST |
THIS DEED OF TRUST-IS DATED JULY 27,1994, among Sleven: Wayne MeBride and Julie Lynn McoBride, whose
address Iz 6140 Alrway Dr., Klamatiy Falle, OR: 97803 (referred lo beiow as "Grantoi”); Uniled States Hational
Bank of Oregon, whose address g 131 E. Main Sireef, PO, Bax 729, -Medford, OR 27501 (referred fo below
somelimes as "Lender” and sometimes as "Beneficiary"); and U.S. Bank of Washingion, MLA., whose address is

PO Box 3347, Poriland OR 97208 (referred to below as "Trudiee™).

COMVEYANCE AND GRANT. For valusbie consideration, Grantor conveys o Trustee for ihe beacft of Lender as Beneficlary al! of Grantor's
night, title, and. injerest in and fo the following  described real property, togethar with all exisiing or subsaguently erected or afiixed buidings,
improvements and fixiures: all sassments, righls of way, and appurtenances; ail waler, waier tiahts and ditch rights (including stock in utilities with diich
oririgation righis); gnd alf other rights; ro ltias, and profits relating to the real propgady, Including without imitation af Ringrals, oii, gas, goothermat
and similar matiers, focated in Kiamath GCounty, Stale of Oregon fhe "Reat Property™):

“tols 12 enii 13, ANKENY GARDEN TRACTS, in the County of Klamath, State of Oregon,
The ‘Real Properly or s address is ‘commaonly Known as $140 Alnvay s, iamath Falls, OR 97803. The Real
Properly ax idenlification number is,1500'8 2000, - . . W e ]
Granlor prasantly assigns lo Londer {alsy known as Banaiiciary in-this Deed of Trust) al of Grantor's right, title, and inlarest in and to ail prasent and
futurs leasas of the Property and.all Senls from the Preperty. In addition, Grantor grants Lender a Uniferm Commercial Cods securily interest in the
Rents an ihs Parsonal Property defingd bglow. - .7 . W » O o ' )
DEFRITIONS. . Ths following words shall hava the foliowing meanings when Used in this Deed of Trust. Terms not otherwise defined in this Deesd of
Trust shall have the meanings afiributed lo such fermis in the Uniform Commercist Code. All references o dollar amounts shall mean amounts in lawful
monsy of the United Steles,of America, . .. s R Ll . ]
Eeneficlery, The word “Benoficiany” means United Slates Nattona! Bank of Qregon, its succassors and assigns.  Uniled States National Bank of
Oragon aiso is referrsd to as Lender’ in thiz Dead of Trust. e e e !
Eomower. The word "Borowes™ meens egeoh and every paison or entity signing the-Note, Inciuding withou! imitation Steven W, McBrids.
Besd of Trust.” The words sed of Trust™ mean ihis Bead of Trust amorg Grantor, Lender, and Trusiee, and includes without Eimilation al
assigriaent aad secusity intarest provisions refating i the Personal F;qasrt*; and Rents’. B

Exigting ihdébladnass. THe words “Exisling indehiadness™ mean itha indsbledriess deseribed balow in the Existing Indeblednass section of this
Deod of Trust. e 1 . e el .
Grawior. The word “Grantor means &y and i persons and entillag axadiling this Deed of Trust, including without timilation Steven Wayne
BeBride and Julia Lyan McBride, Arny- Grantor who signs this Dead of Trust, Lt doss not sign the Hole, is signing this Deod of Trust only togrant
and convey-that Grantor's inferest 1n ihe Roat Property and o grant a secunits interest In Granior's interest in the Rowis and Personal Properly to
Lender and is not parsonally liable under the Nots except as otharwise provided By contract or law.

Suamnier.‘ The word "Guéranidrf‘ magns Sr;d inciudes without fimitation, ‘any and all guarantors, suraties, and accommodation parfies in
connection wilh the Indebladness, ! T

improvements. The werd "iraprovemants® . means and inciudas wﬁhautkimﬂailon el axisting an& fulire improvemants, fixtures, buiidings,
structures, moblia honiss affived on ihaz Raa} Proparty, faciiites, additions, mpi;u@amenis ang other construction on the Ress Property.

indediednsss, The word “indeblednass” means &l principal and Internst payable under e Note and any amounts expandsd or advarcsd by

Lender 1o discharge obiigalions. of Grantor o expensss incured by Trusies or Lender to enforce obligations of Grantor under this Dead of Trust,
together with inferest on such amounts as provided In this Beed of Trust, -

Lender. The ward"’Lsndar’f means United Stales Nalioral Bank of Oragon, ils sucosssors end assigns.

Noie. Ths word "Nole” mesns the Note dated July 27, 1904, in the principal amount of $25,365.80 from Somower to Lender,
fogether with all renewals, aextansions, modilications, refinancings, and substilttions for the Nole. The maturily date of the Note is July 26, 1997,
T rate of inltersst on the Nots iz subject to indexing. adjusiment, renewal, or rznegoliation,

Pergonst Proparty. The words "Persanal Proparty™ ‘msan altequipmens, fitures, and sther griicles of personal preperly now or hereafier owned
by Grantor, and now or hireafier allsched oraffived 1o the Real Property; together with all accessions, parts, and addilions o, all replacemonts of,
and all subshiutions for, any of such propariy and togother with g preceeds (including without Emitalion g insurance procssds and refunds of
pramivrms) from any sais or other cispusiticn of the Progerty. s Co

Piaaer%y The word "Property” means coliectively tha Real :Praps;ty and the Porsona! Properly.
Flesl Property. The words "Raal Froperty” mean the property, interasts and rights dessritbad abave in ihe “Convayancs and Gran?” secion.
Relatad Documenta. The words "Relsted Documenis™ mean and. inclure, without limitation  at promistory noles, orsdd agresements, loan

agrsamenis, guarantios, securly agrsaments, morigages, deads of trust, and gk other instruments, agresments and documents, whather now or

herpafier axisting, execuled in connection wiih the Indebledness. :
ReAls. The word Rants” means ail pressn! and future renls, revenuss, income, issuss, royalies, profils, and ofher banafils derived from the

oe" means U.8. Bank of Washinglon, N.A. end any subistituls er successer rustess.

UST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS AND PERSONAL

. SIVER TO SECURE (1) PAVMIENT OF THE INDEBTEDRESS AlD {2) PFERFORMANCE OF ANY AND All OBLIGATIONS OF

GRANTOR LRIDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: - R oo i

GRARTOR'S REPAESENTATIONS AND WARRANTIES. ‘Grantor warants that: £} this Daed of Trist is execiied at Berrower's request and not af
ths request of Lender; . (b) Granlor has the full power and right 1o enter Into this DDeag of Trust end fo hypothecats the Propacty; {c) Gramze has
astablished adequsate means of ohisining from Borrower on & continuing basis information skowl Borower's financial condiion; and {d) Lender has
made no represeniation to Granlor about Sorrower {inciuding without Bmilstion the crogitworthiness of Bormower). 2t i

GRANTOR'S WAIVERS. Grantor walves aff fights or defenses arising by roason of any “one scton” or “anli~deficiency” iaw, or any other law which
may prevent Lender from hringing any action against Granter, including & dlaim for tteficiency fo the axiant Lender i olherwiss gniitiad fo a claim for
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Ganitoncy, biatore 67 BRor LERGEIS coMimendamant er 63 plalioi‘of ary forediosure’ solion, sitar [UdIsaNy o by axercise of 2 gower of sile.
PAVMENT AND PERFORMANRCE. Except as otherwise providad in this Dped of Trust, Borower shall pay i Lander af indebladnass sacured by ihis
v?h?df_ei m ﬂjtmgsm(gs:ﬁbe. ‘and Berowerahd Grdid shrietly paderm all ok véspoctive tbligetions under the Note, this Desd of Trusi, and

POSSERSION AND BAINTENANCE OF THE PAOPEATY. Grantor and Borrower agrea that Granior's possession and use of the Proparty shall be
governadiby the folawing drevisions: T S iy L ” s
Foseesslon and Usa. Unll the cccumance of an Evant of Defaull, Grantor muy (8) remain in possession and contral of the Property, (b) uss,
‘opisls or manage the Proparly, and (o) collect any Rants from the Froperty. The flicwing provisions relate to the uss of the Property or to other
Emitetions on the Propesiy. THIS INSTRUMENT WILL NOT ALLOW USE OF T+E PROPERTY DESCRIBED N THIS INSTRUMENT M VIGLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. -BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACOUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE OITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

APPROVED USES. ) o

Duty te Malnlain, Grantor shall mainialns the Préperty in tenantabie condition and promptly perform sl repairs, replacemsnts, and maintenance
nocessary {o'preserve fis value, - St : S e

Hazerdous Substences.  The lerms “hazarcous waste,” "hazardous subsiance,” "disposai,” "release,” and “threatened release,” as used in this
Dosd: of Trust, shall have the same meanings’ as set forth in the Comprehgnsive Environmental Raesponse, Cormpensation, and idabliily Act of
1880, as amendad, 42 U.8.C. Saclion 5601, ot saq. ("CERCLAY, the Supesiund Smendments and Reauthorization Aol of 1988, Pub. L. No. $9-499
("SARA"}, the Hazurdous Malerials Transporiation Ast, 42 U.S.C. Section 1801, &t $94., the Fescurce Conservelion and Recovery Act, 45 U.S.C.
Section 5901, ot seq., o other applicable state or Federal laws, rules, or requiations ndopled pursuant fo any of ths foregoing. Ths ‘erms
"hezardous wesle” and "haznrdous substance” shall also Includs, withou! fimitation, petrolgum and pelralstm by-producis or any fraction thersof
and ssbesics. Grantor reprosents and waranls io Lender. that (a) During the pariod of Grenlor's ownsrship of the Proparly, thers has been no
use, generation, manufaciure, storags, restment, disposal, release or thraatensd rélease of &ny hazardous waste or substance by sny person on,
under, or gbout the Preperty; (b) Granior has no Knowledge of, or reason to Holleve that thers has bosn, except as previously disclosed to and
acknowiadgad by Lander in writing, () any use, generation, manufacturg, storage, freatmeant, disposal, release, or threalened relcase of any
hazardous wasie or substancs by any prior owners or cocupsanis of the Prepertrar {if) any aclual or threalanad itigation or claims of any kind by
any porsen relating to such matlars; and (c) Except as previously distlosed 1o and acknowledged by Lander in writing, (i} naither Granlor ner any
tenani, contractor, agent or other authorized user of the Property shall usa, generate, manufaciure, store, ireat, dispose of, or release any
-‘hazardous wasle or substance on, under, or shout the Property and (i} any such sclivity shall be conduclad in complinncs with all appliceble
federal, state, dnd iccal laws, reguiations: and ordinances, incltiding without §milation these laws, ragulations, and ordinances described ahove.
Granfor authorizes Lender and lis agenls to entar upon the Properly to make such inspoctions and lesls, st Granlor's expense, as Lendar may
deam approprisie o delarmine compliance of the Property with this section of the Dasd of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not ba construed to create any responsibility or liabllity on the pan of Lender to Grantor or to any olher
person. The representations and warrenties contained herein ars based on Granlors dus diligence in invesligating ths Properly for hazardous
wasie. i3rantor horeby (a) relerses and walves any fulure claims sgeainst Lande: for indemnity or coniripution in the event Grantor becomas liable
f50 cleanup or other cosls under siny such laws, and- (b) agress to indemnity and’hold harmiess Londer against any and all ciaims, iosses,
iisbiites, damages, penaities, end oxpenses which Lender may directly or indirzelly suslain or suffer resulling from a breach of this sgotion of tha
Dead of Trusi or as & conssquence of any use, generation, manufache, slerage, disposal, release or threataned release occuming prior 1o
Granter's ownarship or Interest in the Properly, whather or not the same was or should have been known to Granlor. The provisions of this
seclion of the Deed of Trust, including the obligation fo indemnify, shail survive s payment of the indebladness and the salisfaction and
reconveyance -of the lien of this Deed of Trusl and shall nol ba affoctad by Lengers acquisition of any interest in the Property, whether by
foreclosure or otherwise.: : !

Mulsance, Wesle. Grantor shall not-causs, conduct or parmit any nulsance nor carmmet, permit, or sufler any shipping of or wasie on or i the
Froperty or any portion of ths Propsrly.. Withow! #miting the ganeralily of the feregoing, Grantor will not remove, or gramnt {o any othar party the
fght o ramove, any timber, minsrais {(inciuding oil and gas), sell, grave! or rack products without the prier welllen consent of Lender.

-Removet of improvamenta. Grantor shall net demolish or remove any Improvements from ths Real Property withoul the prior writien consent of
Lendsr. - As & condition o ihe removal of any improverments, Lendsr may raguins Grantor to make arangemanis saiisfactory io Lender to replace
. such Improvements with Improvemanis of el lnast equal vaiue.

- Lender's Right o Enter. Lender and its 2gents and representatives may enler upon the Feal Properly at all rezsonable times to attend o
" Lander’s interests aind to inspect the Properiy for purpeses of Grantor's complianss with the ferms and conditions of this Dead of Trust.

- Compliance with Governmentsl Requivementa, - Grantor shall proraply comply with gl laws,. ordinanses, and regulations, now or hereafisr in
offect, of ali governinenial sulhoriliss applicable to the use or cccupancy of the Properly, Including without Umitation, the Americans With
Disabilifies Acl. Grantor mev confest in good faith any such law, ordinance, or regulation and withhiold compliance during any proceeding,
including. appropriate appaals, so long a5 Granfor hes notifist Lender in wiitiig pror-to dolnp so and So long as, in Lender's sole opinion,
Lander’s interesis in tha Property are not jenpardized. Lender may reguiré Cranicr (0 post adaguale security or a swely bond, rsasonably

salisfastony fo Lendar, to protec! Lender's intersst.”

Duty fo Protect. Crantor agrees naither to abandon ror leave unatiendad the Froperty. Grantor shall do sl other acls, in addition to thoss acis
st forth above in inis saction, which from tha character and use of the Proparly ere freasanabiy necassary fo protact and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. - Lender may, 4! liis oplien, deciare immadialely gus and payable ail sums secured by this Deed of Trust
upon the sals or ranstar, withaw! the Lendar’s prior written congent, of &ll or any part of the Haul Proparty. or any inlersst in ths Real Property. A “sale
or ransfer” maans tha conveyance of Real Property or any right, s or Inlerest tharsln; whether isgal, beneficlal or aquilsble; whelher voluniary or
Involuntary; whelhar by ouliight sale, dead, installment sate contract, tand confeast, contract for desd, leasehold interest with 2 tarm greater than three
(3) years, lease—-oplion contract, or by sals, assignsment, ar fransfer of any beneficial intersst in or to any land trust holding litle to the Real Propanty, or
by any other method of conveyance of Real Proponly infsrast, ¥ any Grantor 15 'a covporation, partnership or limiled liability company. ransfer also
includes any change in awnbrship of mose than twenty-five percent (25%) of the voiing stock, partnership Interesis or limiled liability company interesis,
s the case may be, of Grantor. However, this splion shail not be exercisad by Lenderii such axorcise is prohibitad by federsl law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on e Properly are:a part of this Dead of Trust.

‘Payment. Granlor shall pay whar dus (and in all eventsprior fo definuency) ah taxes, spacial taxes, assessments, ehargas {including waler and
sewar), fines and impositions levied against or on account of the Properly, and shall pay whan due ail claims for work done on or for sandces
rendered or materal furnished to the Property. Granter shall mainiain the Fropery frae of all iens having priornity over or equal 1o the intarast of
Lender undar this Deed of Trus!, except for the fien of taxes and assessmanis nol due, excopt for the exdsting indebiasdness referred o balow, and
sxcant as otherwisa provideg in this Deued of Trust.

Alghd To Centest. Grantor may withheld paymsnt of any tax, assessment, or cluim in connaction with & good faith dispuls over the obligation io

pay, 80 iong as Lender’s interast ki the Property is not jeopardized. ¥ a lien arfkes or Is fled 85 a result of nenpayment, Grantor shall within filleen
{18} days alter the llan erises or, if & lian s fled, within ffiesn (35) days afier Graaler has notics of the filing, secure the discharge of the iien, or i
reguestad by Lender, deposit with Lander cash or & sufficient corparaie surety bond or olher security satisfactory to Lander in an amount sufficient
fo discharge ths tian plus any costs and altorneys’ fees or other charges that could acorie as a result of a torscloswrs of ssle vndar the Sen. In
any conlast, Grantor shall defend liself and Lendar and shal salisfy any adverse judgment belore enforcement against the Property. Granlor shall
name Lendsr g3 an additionsl obliges undar any sundty bond furnished i the confest procestings.

Evidanea of Payment. Grantor shall upon demand kenish to Lendor satistastury evidance of paymant of the lexes or assessmants and shelt
authoriza the appropricle governmentsl official to deliver 1> Lender &t any Sms 2 writian sielement of the laxes and assessments against the
Fropary. '

Raotice of Constryction. Grantor shall nofify Lender af least fiieen (18) days bstore any work s commenced, any senvices sre furnished, o any
malesials. are supplied to.the Froparty, i any machanic’s lier, maleralman’s Bisn, (r oiher Bon coidd ba ssserled on account of the work, services,
or materals. Granlor will upon raquest of Lendar furnish fo Lender advance assuances safisfaciory fo Lender that Grantor can and will pay the

- eost ofsuch improvemends. 7
FROPERTY DAMAGE INSURANCE. The following provisions refating {0 insuring tha Fraparly ave & part of this Desd of Trust.

Wainlanance of insurance. Grantor shall procure and maintain policias of fire insurance with standard extendad coverags endorsements on a
repiacement basis for the full insurable value covaring all Improvemenis on the Fleal Property in an amount sufficient fo evoid spplication of any
cainsurance clauss, and with 8 standard morigagee clause in favor of Lendar, ‘ogsihaer with such other insurance, including bt not Grvisd to
- hazard, fHability, business Interruption, and beller Inswancs, as Lender may ragsonably require., Policies shall be wiitlan in form, amounis,
" poverages and basis rezdonably’ sécepiable fo Lender and issued by a company or companies reasenably acceplable 1o Lender.. Granlor, udon
raquest of Lender, will deliver 10 Lender from time o lime the policies or certiSicales of insurance in form satisfactory {o Lender, intiuding
sticulstions thal coverdges will ot be candelisd’ or dirinishad wilhout at least ‘en (0} gays' prior writlen notice fo Lender. Should the Fisal
Properiy at any tme become located in an ares designsied by the Diuctor of s Faderal Emargoncy Management Agency as 2 special fiood
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Y et of coverage thet is aveliable, whichever

Application of Proceads. Grantor shall promplly rotify | Y 3 ! the Properdy it the esliimated cost of repafr of
replacoment excands $800.00. - Lender may ks orog! ¢ ekl ithin fftgan (15} days of the casughy. Wheiher cr not
Lender's secunty s impaired, Londer way, st 15 e receiva and procosds ‘of aay insurarico’ and apply ‘the proceads 1 the
rgduction of thé irdebiadness, paymant of any han aifacting the Pre foratio :

the procoads to restoraiion and regair, Grantor shall renalr of rep the damaged or destroyed improveshents in g manner safistactory i Lander.
Lsnder shall, upon zalisfactory proot of such expanditare, pay or reimb ‘Sranjor from the provssds ‘tor $he reasonable cost of repak of
restoration it Grantor is not in dafault under this Deed of Trust. Any profeads which have ant haon disbursad within 180 daye afier they raoeipt
and whish Lender has not commiited 1o the ropair or resteration 6f the Propedy shall ba'usad first to'pay sny smouni owing to Lender under s
Dead of Trus!, ihen o pay accrued interest, and the remainder, if any, shall be appilad o the principal balancs of the Indshiednass, ¥ Lander

holids any procesds after payment in full of-the Indebledness, such procesds shell be paid lo Grantor as Granior's interasts may appeer.

Unoxpired insurance &t Sake. Any unexgired insurance shall inure to tha benalit-of, and pass to, the purchaser of the Property covered by s
Dead of Trust &t any trustes’s:sale or other sels hald under the provisions of this Deed of Trust, or at gny foreclosure salo of such Properby.

Compliance with Exisling indebiedness. During the pariod in which any Exising indebisdnees desoribad below s in sffost, comphance with the
insurance provisions ceontained in tha instrumant evidencing such Existing Indebitedness snall conatitute compliancs with the insurancs provisisns
under this Deed of Trust, to.the exteni compiiance wilh ihe tarms of this Doed of Trust weuld constituls a duplication of insurance requiremant, t

any proceeds fom tha-insurance become payable ot ioss, the grovisions this Desd of Trus! for division of procesds shali apply only ic that
L portion of the proceeds not payable to ths holder of the Bxisting Indeblednass.

- Grantor'e Report on insuranse. Upon request-of Lander, however nct mora 1hen onoa & year, Gramtos shall furaish to Lender a report on each

oxisting policy of insurance showing: {8) the name of the insurer; (b) the risks insuwrad; (€} the amount of ths policy; (d) the property insured, ths

then curent replacement velue of such property, and the manner of delermining that vaiue; and (@) the expirziion daie of the poiicy. Cranier
shail, ubcn request of Lender, have an tndogendent appraiser satisfaciory to Lender datarmins the cash valus replacemant cost of the Propedy.

TAX AND INSURANCE RESERVES. Sublect o any timiafions set by applicable lav, Lender may require Granior (o maintain wilh Lendsr ressrves far
payment of annual faxes, assassments, and insurance premiums, which reserves shall b creatsd by advance payment or montily paymants of & sum
estimatad by Lender 10 be sufficiont o producy, at teast fitean (15) days beiora due, amounts at lsast aqus! 1o the toies, assessments, and insumancs
premiunis to be paid. i filtesn {15) days belore payment is dus 1o roserva funds are insufficient, Granter shall upan demand pay any deficiency o
Lender. Tha reserve furids shall be hald by Lendar as 8 genaral deposit from Grantcr, which Lender may salisly by payment of lhe iaxes, assessments,
and instirance premiums required to ba pald by Grantor as thay necome dug. Lencer shall have the sight to draw upon ihe resarve funds (o pay such
items, and Lender shall not be required 1o determine the validity or accuragy of any flem bafore paving . Nothing 15 the Deed of Trust shell be
construsd as requirng Lender to advance other monics for such purposes, and Lender shall not incur any lability for anyihing it may do or omit o 6o
with respect to the resarve account. All amounts In the reserve sccount are hereby pledged 1o turiher sacurs the indebledness, and Lender is hersby
auvthorized to withdraw and apply such amounis on the Indeblsdness upan the cocumence of an Event of Defauit. Lendar shall not be required to pay
gny intarest or sarnings on ihe reserve funds uniess requirad by law or agread o by Lander in wiiting. Lender doss not hiold the reserve funds in frust
for Grantor, and Lender is not Grantor's agent for. payment of the laxes and assassments required o be paid by Granior.

EXPEXDITURES BY LENDER.  if Granior fails to comply with any provision of this Deed &¢ Trust, including any cbiigation to maintain Existing
Indebizdness in good standing as required below, or it any action or progesding |5 commanced prial would matenaily affect Lendar’s interests in the
Property, Lender or Grantor's behall may, but shail not be required 19, taka any action that Lesder desms appropriate. Any amount that Landsr
expends in 5o doing wiil bear intarest at the rate charged Undsr fhe Nole from the gale Incurred o paid by Lender to tha date of repaymsant by Grantor
All such expenses, at Lender's eplion, witt {8} ba payabls gn demand, (B) e added to the halgnos of the Note and ba appeortioned among and b2
payabia:wih any instafiment payments. to besone dus during either {i)-the tsrm of any applicable insurance policy of (il the remaining termi of the
Nole, or {c) be tregled as a balloon payment which wili be due and paysbie at the Noie's malurity. This Dead of Trust also wili secure payment of
these amounis. ' Tha rights provided for in {his paragraph shall be in addition to ary bther fohls or any ramedies {0 which Lander may be enttied on
accouni of the default. Any such action' by t ender ahall not be construed as cuting the default so as to bar Lender from any remedy thet it ciherwize
would have had. . g .

WARAANTY; DEFENSE OF TITLE. Ths following provisions relaling to gwnership ¢f the Property are & pari of s Déed of Trust.

Titte. Grantor warrants that: (&) Grantor Folds good and markelsbls fitle-of record 1o the Propenty In foe simple, 2@ and ciear of aft fons end
snoumbrances cther than those set forth I the Real-Properly descripion or in the Existing Ingepledness section beicw or in any fibe insurance
policy, Gite repord, or fnal fitle Opinion issued In faver of, and acceptad by, Lendsr in conneclion with this Dead of Trust, and {b) Grantor hss the
full right, power, and guthorily 1o execule and deliver this Deed of Trust o Lendar.

Defence of Tiis. Subject fo the excoplion in the paragraph above; Grantor warranis nnd will forever defend the title o the Pragerly aguinst ins
tawiul claims of all persons. In the gvent any action or proceeding s commencad that guestions Grantor's lills or the interast of Trusiee or Lender
under inis Deed of Trust, Granior shail defend the dbtion 2! Grantor's expansé. Granior mey be e nominal parly in such procesding, but Lender
_shall be-entiled 1o pesticipate i the proceading ‘and-lo.be representad. in iha: proceading by, counsal of Lenders own choice, and Granlor will
defiver, or cause to ba deliverad, 1o Lender such struments as Lender may sequest from tima to time o parmit such participation.

erty, sexioration ond repeir of tho Progerty. i Lendsr slstts 1 apply

| Compliance With Laws. Grantor wasrenis that the Froperty and Granloi's uss of the Froperty. complies with all sxisting spplicable laws,
_ordinances, and regulations of goveramental guthorities. - . . LT : - . i :

EXIGTING INDESTEDNESS. The following brgﬁiﬁaior%s'chﬁéééningl} exisiing indebleidness (I Existing Indebtedness”) are a part of this Deed of Trust.

Eisting Lign. The fidn of this Dead of Trust saciring the Indebledness may be secondary and Inferior 1o an existing fien. Grantor cxpressly
covenants and agreas to pay, or see to the paymant of, the Exisling Indebiadness and o pravent any datault on such indeblednass, any defautt
undes the instrumanis :ev’idar_lging_spch‘lﬁd(sbgsdness, or gny ééfguil undar any sacurity da{:ymen}s for such indebledness. :

Dafaull. If the payment of any instaliment of principal or any interast on (he Exising indebledness is not made within the tima required by ihe nols
evidencing such indebledness, or shoulel 2 dafault ccour under dhe insirument sesuring such indsblisdness and not be cured dusing any
applicable grace periad tharein, tnan,.at the option of Lender, he indebiadnass secunsd by this Deed of Trust shall becoma immediatsly due and
payable, and this Dsefi of Trust shall e in‘géfauit. ~ ~ o . . .

Mo Modification. Grantor shall notenter Intc any agroesment with the holdw of any morigags, dead of trust, or olfer securily agresment which
has piriority over this Dead of Trust by which that sgreamant s muodified, amended, exigndad, or renewed without the prior vrittsn consent of
Lander. Grantor shall neither requast nor accept any e sdvances undsr any such securily sgreament without the pior wrillen consent of
tender, © - ¢ ' R R :

CONDENHATION. Tha foliowing provisions ralating 1o ‘conidbrnation procesdings afe a part of this Dead of Trust.
. Appncaﬁon of Nei Proceeds. i ali or any part of lne Property.ls condemnad by sminept domain proceadings or by any procesding of purchase

“in ieu of condamnatios, Lender may at iis “aleclion require that afi or any potiion of the na! proceeds of the award bs appiied o the incebtednass
or tha repair or restoration of the Praperiy. The net procoeds of the award shall mean ih@»award af%e,j paymant of all reasonable costs, expenses,

and aitoreeys' fess incurred by Trustes or Lender 1] »g;es!rpacﬁm with tha contiemnalion.

Proceedings. | any procseding in cofdamnation is fad, Grantor shall promplly nolify Lender in weiting, and Grantor shal promely lake such
aleps a3 may be neoessary to deofend the acton end obtain the award,” Grarior mey e the nominat parly in such prooeeding, tut Lendsr shall be
entilied 1o participele in the procesding and to be represenisd in thy procesding by sounset of s own choles, and Granlor wik deliver o causo o
bo gelivered to Lender sueh instruments a5 may o roquastsd by it from time to time to permit such pasticipation.

EMPQSBTIOH OF TAXES, FEES AND CHARGES BY, GO?EHNME?&T&L AUT 'R!ﬁES%. Tha iolowing provisions relating to gevarnmental kxas, fees
and charges are a part of this Dead of Trush: ) ) I

Currant Tsxes, Faes and Charges. Upon request by Lender, Grantor sheli executs such documents in addiion to this Deed of Trust and iake
whualaver othsr action is requested by Lender ta perect and continue Lancier's lien on the Real Froperty. Granlor shall redmiburse Lendes for ol
taxes, as described below, togsther wiihs ail expenses incumad in recording, parfactng of continuing this Deed of Trust, inciuding withou! limitation
all taxes, fess, documentary slamps, and other chargas for resording or registering s Deed of Trust.

Taxes. The foliowing shall constitule exes to which this section appliss: {2) a spacific tax upon this type of Desd of Trust or upon all ev any part
of ha Indebledness secured oy tis Dasd of Trust; (D) & specific tax on-Borowsr which Borrower is authorized or raquirad to deduct fom
paymants on the Indsblodness secured by this type of Desd. ot Taist; {c) a tax on {his iype of Daad of Trust chargeable against e Lender or the
holder of the Mate; end (d}a specific tax on ali or any portion of the indablednass or an paymanis of prncipal ang infersst mada by Borrower.

smzsequen‘: Taxes. I any tex o which this sastion applies is enactadb subsequent to the date of this Daed of Trust, this event ghali have tha samse
affsct s an Event of Delault (as dafined below), and Lender ‘may axerciss any or gll of ils aveilable remedies for an Event of Defautt ss provided
below unless Grantor afther (g) pays 1hs lax belore it becomes delinguent, or {2} conlests the tax as provided above in the Taxes gnd Liens

f
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SECURITY AGREE TS, The foliswing mcwm ratating fo ihis Deod of Trust ésa séz:urz{y agresment are 2 pert of

ths Dost of Thst.

Spcurity Agyeemem ;;Thsé»ins s & Sscurity, Agrsemas 1o t sdert éﬂy o the Froporly constitutes fodues or oiher personal

property, end Lender shall have ail ot y Highiis of & seCured pary undefmvnifaw;(;‘-smwda: Code a3 amanded from time o Sms.

Securily taterest. Upon sequest by Lander, Grantor shall execuls finansing siatements and take whalover oiher action is raqussted by Lander io
perfect and continue Lender's securily interest in the Renls and Personal Property. In gddiion tn recording this Dead of Trust in the rsal properly
racords, Lendar may, af any md and without furlnér authorization frofn ranior, #io exécuted counferparis, copies or reproductions of s Desd
‘of Trust g8 a findncing slatemaent. Graater shall relmburse Lender for a wpensss incurisd in pariscling or continuing this securily intavest. {pan

“defauil, Grarntor shalt gssambis the Parscnal Proporly in'a menner and at s plsce reasonably convenient io Granior and Londer and maks &
avalablelo Lender within thres (3) days etier receint of writien damand fom: Landar.

Addresses. Tha mai!ing addrassas of Grantor {debior) end Lender {secured parly), kom which information concarning the seaurily inlerest
granted by this Deed of Trust may be oblained (esch as sequired by the Unityrm Comtarcial Code), are as sialed on the frst page of ihis Dsed of

FURTHER ASSURANCES; AT‘!‘OR?%EY«-EN-;FAC’F.’ Tha folicwing provisiong redating to. firther assurences and sitomey-in-{act are & part of this Deed

of Trust,

Further Assurances. Al zny fime, and from lime o time. upon requesi of Lendor, Grantor will make, exacule and daliver, or will cause 1o be
mads, axscuted or celivered, 1o Lender or to Lenders designee, antd when roguested by Lender, ceuse o be filed, recorded, refiled, or
rerecorded, astho case may g, 'at such fimas and in such offices and places as Lender may deem appropriate, any ang af such morigegss,
deeds of rust, sscurity desds, sscurify agreaments, financing sistements, continuation statements, insthaments of furlhier assurance, cerificalss,
and othar documenis as may, In the sola opinion of Lender, he necessary or desirable in order to sffectuaie, compiste, parfact, conlinue, or
-preserve {(a) the obiigalions of Grantor and Borrower under the Note, ihis Deed of Trust, and the Related Documants, and (b) the liens and
sacurity interests crealad by ihis Dosd of Trust on the Properly, whether now owned or wareafler acguired by Granior, Linless prohibitad by law or
agreed to the contrary by Lendar In wiiling, Grantor shal! reimburse Lender for all costs and expanses ingumed in cennection with the matters
_raferred to in this paragraph. o i - o

.Altorney-din-Facl. i Grantor fails fo do ény of the things réfened, tck, i* thabrecadéng paragraph, Lender may do so for and in tha name of
Granter and at Granior's expense. For such purposes, Grantor hereby iirevoecably appoints Lender as Granior's aliornsy—in-fact for the purpose
of maidng, sxeculing, delivering, filing, recording, and doing all ‘ether things as may bo necessary or desirable, in Lender's sols opinion, fo

accomplish the matters referrad o in the preceding paragraph.

FULL PERFORMANCE. f Borrower pays all the indebladness whan dus, anii atherwise performs all the obligafions imposed upsn Granior unger s
Deed of Trust, Lendar shall exacule and deliver io Trusiee a reguest for full reconveyance and shall exgcute and daliver io Granior sultable siatemanis
of termination of any financing statement-on file evidancing Lender's secunty interestin the Rents and the Personal Properly. Any reconveyancs foe
required by law shail be paid by Granlor, if parmitted by sppiicable iaw.

DEFALLY. Each of the following, at the oplion of Lender, shall constilule an avent of daefault {"Eveni of Dafsblﬁ") under this Dead of Trust

Betauit on indebiedness. Failure of Borower to make any payment when due on ths Indsblednass.

s Refauit on chcer Fay:ﬁenﬂﬁ. Failure of Grantor within:the tims rogired by this Deed of Trust 16 make any payment for taxes o §§sur:anm3, or any
other paymant nacessary to prevent filing of or to eifect discharge o any fien.

‘Complience Defauil. Fallure to comply:with any. other term, abligation, tevenant or sondition conteined in ihis Deed of Trust, the Nole or in any
:0f tha Related Documants. If sush a failure is curable aad If Grantor or Borrower hias not been given a notice of a breach of the same provision of
_this Dead of Trust within the precading twelve (12) menihs, it may be curaC {and no Evert of Defauit will have occurred) # Granior or Boevower,
after Lender sends writlen nolice demanding cure of such faiiure: (a) cures tha failure within fifleen {15) days; or (b) if the cure requires mare than
fifleen {18} days, immsdiaiely initates steps sufficient to cure the fallure and thersafler conlinuss and compleles ail reasonable and necessary

- sleps sufficient o producae compliance as soon as reascnably practeal. )
" Breaches. Any warrenty, representation or siatement made or furnishsii o Lender by or on behalf of Granior or Borower under ihis Dead of

Trush, the Note or the Related Documents is, or at the time made or furnished was, false In any malérial respect.

!nsolvehcy. The insolvency of Grantor or Bormower, appeiniment of a reseiver for any part of Grantor or Bomower’s praperty, any assignmant for
the banefit of creditors, the commanceinent of any procesding undsr any bankrupiey or lisolvensy laws by or against Grantor or Serower, o ihe
dissolution cr termination of Grantor or Borowar's existence as a going business (f Geanior or Borrower is a business). Exeept to the adant

-. prohibited by federal law or Osagon lavs, tha. deati of Srantor or Borrowss (it Grentor or Borower Is an individust) alse shall constituls an Svent of

Cefault under this Deed of Trust. :

Foreclosure, Forfellure, efe. Commencemaniof foreclosirs or forfellure proceedings, whather by Judicial procending, seif-help, repossession or
any other method, by any credilor of Grantor or by any governmental agengy against any i the Proparty. Howavar, this subsestion shali net apply
ins the avent of a good falth diszuls by Grantor as:to the: validity or reassnableness of the claim which ia the basis of the foregiosure of forelsilure
proceading, provided that Granlor givss Lendar wiilten siofice of such clalim and furnishes reserves ¢r a sursly bond for the olaim satisfaniory o
Lendar. c ] - B S

“ Bresch of Other Agreement.” Any brgch by Granlor or Borrower undsr the terms of any other agreement betwesn Grantor o Borrower and

Lander that Is nol remedied within any grace porod providad thereln, ingiuding without Bmitation any agresment concarning any indebladnass or

', othar obligalian ¢f Grantar or Borrower to Lender, whather existing now ef lalar, -

| ‘Events Affaciing Guirantor. Any of the preceding evenis oceurs with respest (o any Guarantor of any of the Indsbtadness or such Guarastor

" ‘imsecurity. Lender in good faith déems-itself insacure,”

dios or becomes incompelent. Lender; af its oplion, may, but shall not ba required fo, parmit the Guarantor's esiale to assums unconsitisnally the
obligations arising undsr. the guaranly in 2 manner salisfaclony to Lendsr, 2nd, in doing so, curs thae Event of Defaull, . :

Exisiing Indebledness. A defauit shell ocour under any Existing Indebiedness or under eny instrument on the Propsrty securing any Exdsting
‘tridgblednoss, or commencament of any suit or offier action 1o foreclose dny existing fisr on tha Property. :

RIGHYS AND REMEDIES ON DE?ALR.T. Upch !hs,occun"encs of any Bvent cf Defaull and at any time thereaflter, Trustes or Lender, at ils oplion, may
oxerciss any one or more of ibe following rights and ramadies,yin_a;idi&ien to any other rights or remedias providsed by law:

Accelarate intobledness. Landse shall have the rightat its epficn o decizrs the entire indeblodnsss immadiately dua and payable, including
any prepayment poanaily which Bommowar would be raguirad {o pay. :

Foreciosure., With respact fo afi'or any part of the Real Property, the Trusiee shall have the right i forecioss by nolice end sale, and Lender shsll
have the right to feraclose by judiclal foreclostrs, in sither case In seccordance with and to the Tull extent provided by spplicabie law. H s Desd
of Trust is foreclosed. by judiclal foreclosurs, Lander will be enlitled to 2 judgment which will provids that # ihe fveciosure sals procesds ame
insufficient to salisfy the judgment. exacutlon may lksus for the amount of ine unpald balance of the judgment.

LUCC Ramadlies. With respect to all or any parl of the Parsenal Properly, Lender shall have ait the righls and remadies of a secured parly under
tha Uniform Commssclal Code. . E

Coflect Renls. Lender shail have the right, withou! notice o Brantor or Bovrower, 5 lake possession of and menage e Froperty amwd cofert the
Renfs, including amounts past dus and unpald, and apply the nst proceeds, o and shove lender's cosls, againsd e busbiadness. In
furtherance of this right, Lender may reauire any tenam? or other usor of e Froperly b meke pavmass of ront o use fuos desc®y io Lander, |
the Fonls are collected by Lender, then Granior Irevocabiy designsies Lergler as Crandors alomey-in-fact to endorsg eustueneeds reesived in
paymeant thersof in the nama of Grantor and 1o negotials fhe same and coliec? the oroteeds. Payments by lenends o oiher users i Lender in
response o Lender's demand shall safisly iha cbiigalions for wiich the puyments ars mads, whethsr or not any proper grounds for e demang
axisted. Lender may exercise its rights under this subparagraph elther in person, by agent, or through a recafver.

Appoint Recelver, Lender shall have tha right 10 have a recelver appoinied {0 take possassion of all or any pard of the Property, with ths power io
preotact end preserye the Property, to oparale the Propady precsding foreciosure of sake, and 1o collect the Reals fram the Property and apply the
procesds, cver and above the cost of ihs racoivership, ageinst the Indeblednoss. The rechiver may serve without bond i parmilad by iaw.
Lender's right i the appointmaent of a racelver shall exist whether or not the apgarent valie of the Propeny excesds the Indebistness by 3
subrslantal emount. Emiployment by Lender shall not disqualily & person #om sarving as a recsiver.

© L Tananey ot Sulferance. i Granlor remalns In possession of e Property sfler the Properly is soid as provided above or Lendsr olhenwiss

hezomaes entiied 1o possession of the Property upon default of Granlor, Grentor shall become a tenant al sulferance of Lendsr o7 the purchases of
the Property and shali, at Lendsr’s option, efther (g} pay ‘a raasonable rantal for the use ¢f the Property, or (b} vigale the Property immedialely
upan the demand of Lendsr,
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‘Other Rém@-dles. Trusies or Landsr shall Save &any other right or ramsdy provided in tis Deed of Trust of the Nols or by law.

Nofice of Sule. Lendsr shall give Grantor reasonabls nolice of the time and placs of any public sale of the Personaj Properly or of the ms afler
whizh any private sals or olher intencied disposition of the Personal Proparty iz o be made. Bsasonsble nofice shail mean notiea given st least
fen (10} dayz befors the fime of the sale or dispaosition. Any sale of Fersonel Praperty may be made In conjunction with any sels of the Fasal
Property.

Safe of the Properiy. To the extont permitted by epplicable law, Granior and Borower heraby walve any /ind all righls {c have the Propery
marshalled. In sxarcising iis rights and remsdies, the Trustea or Lender shall be frea to sell all or any part of ths Property together or separataly, in
one sais or by separete sales. Lender shall be entitled o bid at any public sale on all or any portion of the Propety.

Veiver; Election of Remedies. A walver by any party of a braach of a pravision of {his Dsed of Trust shall not constiiute & waiver of or prejudics
the party’s rights otherwise to demanrd sirict compliance with that provision or any othsr provision. Election by Lender o pursye any remedy
providsd in this Deed of Trust, the Nole, In any Relaied Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make sxpanditures or fo take action i¢ perform an obligation of Grantor or Borrower under fhis Dead of Trust after faflure of Grantor or
Borrower to perform shail nat affect Lender’s right {o deciars a default and o exercisa any of iis ramedies.

Atorneys’ Fees; Expensss. If Lender Instilules any sult or action to enforce any of the terms of this Deed of Trust, Londer shall be entilled to
recover such sum as ihe court may adjudge reascnabie as attorneys' fees at trial and on any appesl. Whethsr or not any court action Is invoived,
ali reasonable exparses Incurred by Lender which in Lender’s opinion are nacessary at any tims for the protection of s inderesi or the
enforcemant of its rights shall become a part of the Indsbiedness payablis on demand and shell bear interast at the Note rale from the dals of
expenditure untl repald. Expenses covered by this paragraph include, without limitation, however subject to any limils undar applicabie law,
Lender’s attorneys’ fess whsther or not there is a lawsuil, including atiorneys’ fass for bankrupley procsadings {including efforts o modify or
vacate any automatic stay or Injunciian), appeals and any anticipated post-judgment collection services,the 2ost of searshing records, cbiaining
title reporis (inciuding foreclosure reporls), surveyors’ reports, aporaisal fess, titls insurance, and fess for the Trusiee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all cther sums provided by law.

Rights of Trustee. Trustes shail have ali of the rights and duties of Lencler as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trustes are part of this Deed of Trust.

Powers of Trusize. In addilion to all powers of Trustee arising 83 & mater of law, Trustes shall have the power {6 take tha following actions with
raspact to the Property upen the written request of Lender and Grantor: (a) Join in prepering and fillng 2 map or piat of the Real Property,
including the dedication of siraets or other rights to the public; (b) join in granting any easement or crealing any resiriction on the Fieal Property;
and (¢} join in any subordination or other agreament affecting this Dead of Trust or the inlersst of Lender under this Desd of Trust.

Obligations jo Nollfy. Trustes shall not be obligated o notify any other party of 2 pending sals under any other frust deed or lisn, or of any action
or proceeding in which Granter, Lender, or Trustes shall be & parly, unlesis the action or proceeding is brouaht By Trustes.

Trustee. Trusiee shall meet all gualificalions required for Trustea under applicatls taw. In addiiion to the rights and remedies sat forth above,
with respect 1o all or any part of the Froperty, the Trustee shail have the: right to foreclose by notice and sale, and Lender shall havs the right to
foreclose by judicial foreclosurs, in sither case in accordance with and to the full extent provided by applicabis law.

Successor Trustee., Londer, at Lander's oplion, may from tims to time appoint & successor Trustee o any Trustee appointed herounder by an
instrument executed and acknowlsdged by Lender and recordad in the office of the recorder of Klamath Couniy, Oregon. The insirument shall
contain, In addiiion to all other malters required by stalz law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trus! is recordad, and the name and address of the succescor trustss, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. The successor irusise, without conveyance of the Property, shaill succeed to &l the title, power, and duties
canferrad upon fhe Trustes in this Deed of Trust and by applicable law. This procadure for substitution of trustee shall govern io the exciusion of
all other provisions for substitution,

NOTICES TO GRANTOR ANDR OTHER PARTIES. Any rnoice under this Daed of Trust shall be in writing and shall be effective when actually
delivered, or whan deposited with a nationally recognized overnighi courier, or, if mailed, shall be deemed sffective whan dapositad in the United
Slates maii first class, registerad mail, pesiage prepeid, dirgcted to thz addiesses shown near the beginning ¢f this Dead of Trust. Any party may
change ils address fer notices under this Deed of Trust by giving formal writtan notice 1o the-other parties, specifying that the purposs of the nolice is o
change the party’s address. All coples of noficas of foreciosure from the hoider of any fien which ‘has priorty over this Dead of Trust shall bs sent {0
Lendsr's address, as shown near the beginning of this Deed of Trust. For nolice purposes, Grantor agress to keep Lender and Trusise informad at all
iimes of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The follewing miscellaneous provisions ars a part of this Dead of Trust:

Amendments. This Coed of Trust, together with any Related ﬂocumen%s., consfitutes the anlire understanding and agresmant of the parties as o
the matiers sel.fosth in this Dead of Trust. No aiteration of or amsndment o this Dead of Trust shall be effeclive uniess given in wriling and signed
.- by the parly or pariies sought I be charged or bound by the alteration: or amendmant.

Annual Reporis. i the Property is used for purposes oftfier than Grantar's residence, Grantor shall furnish to Lender, upen request, a cestifiad
‘statement of net operwling income received from the Proparly during Grantar’s previous fiscal year in such form and detall as Lender shafl require.
"Net opsrafing incoma” shall maan all cash receipts from the Froperly l2ss all cash bxpendiluras mads in connection with the aperation of the
Property. - . . i
Arbitralion. Lender and Granior snd Borrower agree thei el disputes, claling and confroversies between them, whether Individust, foint,
or ciass in nature, arising from ihis Deed of Trust or otherwise, inciuding withou! lmitation contract and lort dgispuies, shsit be arbiiraled
. pursuant 1o the Rules of the American Arbliration Associalion, upon reguast of elther party. No act to take or disposa of any Collaleral shall
constitute a waiver of this arbilration agresment or be prohibited by this arbilration agresment. This includes, without fimitaticn, obtaining
injunclive relief or & temporary restraining order; foreclosing by notice anc saie undar any deed of trust or mortgage; obtaining & writ ¢f attachment
or imposition of a'recaiver; or exercising any righls relaling lo personal property, including taking or dispesing of such prapsrly with or without
judiclal process pursuant to Article 9 of the Uniform Commiarcial Code. Any disputes, claims, or controversiss concerning the lawiuiness or
reasonablenass of any act, or exerciss of any right, concerning any Celateral, including any claim to rascind, reform, or otherwise modify any
agreement ralaiing to the Collateral, shall also be arbilrated, provided howaver that no arbitrator shall have the right or the power fo enjoin or
resirain’ any act of any parly. Judgment upcn any award rendsred by any arbiiralor may be entered in any court having jurisdiction. Nothing in
this Desd of Trust shali precluds any party from seeking equitabls relisf from a court of competent jurisdiction. The siaiule of limitations, estoppet,
waiver, laches, and similar doctrines which would ctherwise bea .applicatle in an sciion brought by a parly shalt be applicable in any arbitration
procesding, and the commencament f an arbitration procseding shalt be deamed the commencement of an action for thess purposes. The
Federal Arbitration Act shail apply to the construction, interpretation, and enforcament of this arbilration provision.

"'Apylicable Law. "This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Oregon. Sublect io the
provisions on arbifration, this Deed of Trust ghall be governed by ang consirued in accordance with ihe laws of the Siate of Cregon.

Caption Headings. Caption headings In this Dead of Trust are for convanience purpusss only and are not 1o be usad to interpret or dofina the
provisions of this Deed of Trust,

Merger. Thers shall ba no merger of the inferdst or ‘estate created by ihis Deed of Trust With any other inferest or estate in the Property at any
tima heid by or for the beanefll of Lender in gty capadity, without the written consani of Lander.

Muiitple Partieh. Al chilgations of Grantor and Borrowsr under this Deod of Trust shall bo joint and several, and all references 1o Borrower shall
mean sach and overy Borower, and ali references to Grantor shall meari each and gvery Grantor. This maans that each of ths persons signing
. below is responsible for il obilgations In this Deed of Trust.

Severadility. If a court of compatent jurisdiction fnds any provision of this Dead of Trust o be invalid or unenforceable as to any person of
» cireumslance, such finding shall not render that prevision invalid or unentarceable &s to any other persons or circumstances. ¥ feasinle, eny such
- offending provision shall be deemad to be modifiad o be within the Imits.of enfurceabiiity or validity; however, if the offending pro.isica cannot be

so madified, it shall be stricken and afl other provisions of this Deed of Trust in ali other respects shali remain valid and enforceable.

Successors and Assigns. Subject to the fimitetions stated in this Dead of Trust on frarstar ¢f Granlor's inlerest, this Dead of Trust shel be
binding upon and inurs fo the benafii of the parlies, thelr successors and assigns. If cwnership of the Properly becomss vesied in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with referencs to this Dsed of Trust and the Indebisdnass by
way of forbearancs or extension without retessing Grantor from the obiigalions of this Deed of Trust or liability under the Indsbiadness.

-Time 18 of the Easence. Time Is of the sssence In the performance of this Deed of Trust,

" Walvers and Consenls. Lender shall not be desmed to have walvsd: any rights under this Deed of Trust (or undar the Related Documents)
- -unless such waiver is in writing and signed by Lendsr. No.dgiay or omission on the part of Lendar in exercising any right shall opsrale as & waiver
of such ight or any other righl. A waliver by any parly of & provision of this Deed of Trust shali not constitule & walver of or prejudico the parly’s
right otherwise to demand sirict compliance wiih that provisien or any dther provision. No prier waiver by Lender, nor any courss of deafing
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betwean Londer and Granfor;gq-BO(rowa|; shall C?ns,@igu_ie;,g,wa;'y,atacif ény of Léndé?s,ﬂghts or any-of Grantor or. Berrower's cbiigiations as o any
fulure fransactions. . Whanever-cansent by Lender is requirad in ihis Deed .of Trust, the granting of such consent by Lendsr in any inslarce shed
.not constitute.continuing consent ta susssqiant instances where sucr consent is raquired. . o .
COMMERCIAL DEED OF TRUST: Grintor agiees with Lender that this 138ad of Trust is-a commercial dosd of frust and that Granicr will not change
the uss of ihe Propsrly without Lender’s prior written consent. . . .. o )
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiIS DEED OF ‘TRUST, AND EACH GRANTOR AGREES TO ITS -

GRANTOR: .

Julie

1(%%;%“%/* el gl T I Yo

INDIVIDUAL ACKNOWLI
. . OFFICIAL SEAL

STATEOF L2077 Ly e 3 IGYE R, FORRESTER
e )88 - NOTARY PUBLIC - OREGON

CGUNTY OF. jf//’?’”/; //5 — | MY COMMISSION EXPIRES SEPT. 24, 1995
On this day betore nis, the uédersigned Noiarjr Ph&ﬁc, pearsenaliy sppsaée;s-Sieven Wayne McBride and Julie Lynn McBride, to ms lnown io be the
individuals described in and who exscuted the Deed of Trust, and acknowlsdged thet they signad the Deed of Trust es their free and volunlary act and

dead, for the uses.end pumposes therein mantionad: .- - 7 R . - :
Given u rmytﬁ?,mﬁciai’&a&im& Jf'; C iy es Jz//é' 18 ?y/ .
By //c*“ %ﬂéﬁ/ 7 Restding at /7/74/77/#//5 fzlls |

Notary Public in and for the State of 2L 63(9/7 e * My cominisslon expirés

~ REQUEST FOR FULL RECONVEYANCE

- {To-be used only when obligations have bean paid in full)
To: __- . Trustas
The undersignad Is the fega! owner and holder of ail Indebtedness seclirsdt by this' Daed of Trust. All sums secured by this Deed of Trust have been

fully pald and satisfied. ' You ‘are hersby directed; upon payment io Vou of any-sums owing 1o you under the lerms of this Deed of Trust or purspant to |

any applicable statute, {o-cancel the Note'secured By this ‘Deed of Trust (which is deliverad to vou iogether with this Deed of Trust), and fo reconvey,
without. wamanty, te the parties designated by the terms ‘of this Dead of Trust, the ssials now hald Dy you under this Deed of Trust. Please mail the

reconveyance and Related Documents fo: . .

Date: > Vool i DO Diinrny o e £E ‘Béﬂeﬂczﬁfy:
i - R 2 = . By:
- Hs:

LASER PRQ, Reg. U.S. Pat, & T.A1. Oif.; Vor. 3.17 {2) 1984 CFi FroServices, Inc. Al righis resened, [OR-G07.U5885227.LN C1.0ovL}

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record ai requestof __~_ - _ Agpen Title Co the 29th
of July AD., 19 94 atll:lsd oclock _ A M., and duly recorded in Vol. ___M94
of Martgages » on Page 23273 . |
) Evelyn Biehn - County Clerk
FEE $35.00 By XD il




