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| THIS TRUST DEED, made this ... 28th. day of July ,19.9% ., between

"GLENN: E. BROWN S e &

L~y COPYRIGHT 1904 STEVENS-NESS LAY PURLISHING ca. POH"UND. CR §780s

, as Grantor,

MOUNTAIN TITLE COMPANY _GOUNTY _ ey as Trustee, and

» as Beneficiary,

DAVID E. SCHMIDT L L .
- ' WITNESSETH:
Grantor itrevoceb}’y_ grants: bargains , sells and conveys fo _t;ustee in ftrust, with power of sale, the property in

.Klamath - s County; Oredon, described as:

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THiS
REFERENCE, ' SR D

todether with all and sx‘ngulér the fene s, heredit s and appucterancos and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, jasues and profits thereof and all fixturss now or hereafter attached to or used in connection with
the property. R : I
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreemont of granter herein contained and payment of the sum
THOUSAND AND NO/100 —~—mmmme.

; T s - SIS TR Dollars, with interest thereon according fo the ferms of a promissory
note of even date herewith, payable to beneficiary or ordir and made by grantor, the tinal paymen? of principsl and interest Fereof, if

not sooner paid, {6 be die and payrble .. . uly. AR |

\. The date of maturity of the debt secured by thias instrument is the date, stated above, on which the final installment of the note
becomes due. and payable. Should the grantor eitber agree to, attempt fo, or actusally sell, convsy, or assign all Cor any part} of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining. the writtsn consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail be-
come immediately due and payable. The execution by grantor of an earnest money agreement™* does not constitute a sale, conveyance or
assignment,

To protect the security of this $rust deed; grantor agrees: : -

1. To protect, preserve and maintsin the property in good condition and repair; not to remove or demwlish any building or im-
provement thereon; not to coramif of permiit any wasste of the property,

2. To complete or restore promptly and in good and habitable condition any Building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thereior.

. 3. Teo comply with all laws, ordinasces, regulations, covenants, conclitions and resfrictions alfecting the property; il the bensficiary
80 requests, fo join in sxecuting such linsncing statements pPursuant to th» Uniform Commercial Code as the beneticiary may require and
fo pay for filing same in the proper public otfice or offices, as well as the cost of all lien searches mads by filing officers or searching
agencies ag may be deemed desirable by the beneticiary. .

4. To provide and continuously maintain insurance on the buildings now or hereaffer erscted on the property against loss or
damage by fire and such other hasards an the bensficiary may from time . to time require, in an amount not less than . not. .a; plicabl
written in companies accoptable to the Loneficiary, with loss payable to the latter; all policies ¢! insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for Procure any such insurance and to deliver the policies to the beneticiary
ai least fiftesn days prior to the expiration of any policy of insurance now or hareaffer placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be refeased to grantecr, Such application or releass shall net cure or waive any default or notice of defaul? here-
under or invalidate any act done pursuant fo such nofice. ' -

5. To keep the property free from construction liens and fo pay all taxes, assessinents and other charges that may be levied or

d ugon or 7 the preperty Beofore any part of such taxes, assensments and other charges becoms past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance prerniums,
liens or other charges payable by grantor, sither by direct payment or by gioviding beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount 50 paid, with interest at the rate zet forth in the note
secured hereby, together with the obli in d 7 of this trust deed, shall be added to and become a part of
the debt secured by ¢his trust deed, wi i i) isi :1t breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the proparty hereinbefofe described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation heroin dascribed, and ail such puyments shall be immediately due and payable without notice,
and the nonpayment therect shall, at the cption of the beneticiary, render ‘sll sums secured by this trust deed immediately due and pay-
able and constitute a breack of thiz frust deed.

6. To pay all cosis, fees and expensos of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and ¢rustes’s and afforney’s fees actually incurred,

7. To appear in and defend any acticn or proceeding purporting to aflect the sscurity rights or pewvers of beneficiary or trustee;
and in any suit, acti » £ Lich the beneticiary or irustee mB8y appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustee's attornay’s fees; the amount of attorney’s fres
mentioned in this paragraph 7 in all cases ahall be fixed by ths frial cour? and in the event of an appeal from any judgment or decree of
the trial court, grantor jurther agress to pay such sum as the appellate coust shall adjudge reasenable as the beneliciary’s or trustee’s at-
forney’s fees on such appeal. ’

It is mutually agreed that:

8. In the event that any portion or ail of the property shall bs takon under the right of eminent dormain or condemnation, Sene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable #s compensation for such taking,

NCTE: The Trust Dead Act provides that the trusiea hersunder must be siiker an attsmey, wio is an active mamber of the Oregon State Bar, a bany, trust company
or savings and loan asseciation authorizad fo do butiness under the laws of Gragon or the United Siates, 2 title Insurance company auihorized o insue e lo real
property of this stata, its subsidiaries, affiilates, aganis or branchss, the Unitad States orany agancy thareaf, or an escraw agent licensed under ORS 656.505 to 695.585.
"WARNING: 12 USC 1701}-3 regulates and may gohinlt exarciza of this eptlen. i LT )

**The publisher suggesis that such an agreement nddross the Issue of ohtaining bereficiary's consont in complets detall,
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which are in excess of the amount required o pay all reasonshle couts, expenses and attorney’s fees necesszrily paid or incurred by grantor
in such; proceedings, shall be paid to beneliciary and appiied by it first upon &ny reasenable casts and sxpenses and atfornoy’s fees, Both

. in the trial-and appeliate caurts, necessarily paid or incurred by beneiciary in suck procesdings, and the balance applied upon the indebtod-
ness secured heceby; and grentor agrees, at ifs own expense, o take such actions and éxscute such instruments as shall be riecessary
in obtaining such compensatiosn, promptly upon beneficiary’s raquest.

’ © 9. A¢ any fime and from time to fime upon written requesé of beneficiary, payment of its lees and pressnfation of #his deed and

the note for endorsement (in case of full reconveyancas, for cancellation), withous atfecting the liability of any person for the payorent of

the indebtedness, frustee. may {s) Gonsent fo the making of any map or plat of the rroperty; (B) join in granting any easezient or creai-

ing any restriction thereon; (¢} join in any subordination or other agreement aflecting this deed or the lien or charge thereof; {d)

reconvey, without warrenty, sl or any part of the proporty. The grantee in any reconveyarice may be described as the “person or persons

legaily entitled therato,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thercof. Trustes's
fees for any of the ssrvices mentiored in this paragraph shall be not less than $5.

10. Upon any default by granfor hersunder, benoficinry may at any time without notice, either in porson, by agent or by a receiver
to ks appointed by a court, and without regard to tho adequacy of uny security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theroof, in its own name sue or ctherwisp collsct the rents, issues and profits, including those past
due and unpaid, and aepply the same, less costs and expenses of oporation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as boneficiary may determins.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and proiits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damagde of the property, and the application or releuse thereof as
aforesaid, shall nct cure or waive any default or notice of default hureunder or invalidate any act done pursuant to such norice.

12. Upondelault by grantor in payment ot any indebtedress sscured hereby or in grantor's performance of any agreement hereunder, ¢tims
being of the essance with respect to such payment and/or pecformaunce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an avent ithe berneliciary may elect to proceed to foreciose this trust deed in equity as a morfgage or direct the
trustee to foreclose this trust deed by advertisesment snd sals, or mey direct the trustee to pursue any other right or remedy, either at
law or.in equity, which the beneficiary may have. In the svent the beneticiary elects fo foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute and cause to be recorded & written notice of default and election to sell the propsrty to satis{y the obliga-
tion secured hereby whReraupon the $rusfee shall fix the tims and place of sale, give notice thereof 23 then required by law snd proceed
to foreclose this trust deed in'ths manner provided in ORS 86.735 te 86,795,

13. After the trustes has commernced foreclosure by advertisement and sais, and af¢ any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privilé ged by ORS 86.753, may cure the defsult or defaulis. It the default
consists of a failure to pay, when dus, sums secured by the trust deed, the defsult may be cured by paying the enfire amount dus at the
time of the cure other than such portion as'would not then be due kad no default occurred. Any other default that is capsble of being
cured may be cured by fendesing ths performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the bensficiary all costs and expenses actually incurred in enforcing
the obligation of the frust deed together with trustee’s and atiorney's fees not sxczeding the amounts provided by law-.

14. Otherwise, the sale shall be héld an the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the broperty sither in one parcel or in separate parcels znd shall sell
the parcel or parcels at auction fo the highest bidder for cash, payabla at the time of zale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propsrty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bo conclusive proof of the truthfulness thereof. Any person, excluding the frustes, but including the
grantor and beneficisry, may purchase at the sals.

15, When trustee sells pursuant to the powers provided %erein, trustes shall apply the proceeds of sale to payment of (1) the sx-
penses of sale, including the compensation of the trustse and a ressonable charge by trustee’s attorney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subssquent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (. 4) the surplus, if any, to the grantor or t¢ any successor in interest entitled to such surplus.

16. Bsneficiary may from time to time appoint & succsssor or successors to any trusiee named herein or to any successor frustee
appointed hereunder. Upon such appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all tidle,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail be
made by writfen instrument executec by beneticiary, which, whern recordad in the mwerigage records of the county or counties in which the
property is situated, shall Be conclusive proct of proper appointment of the successor trustee,

17. Trustee accapts this trust when this deed, duly executed and acknowledged, is made a public record as provided by Jaw. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of truat or of any action or proceeding in which grantor,
beneficiary or trusise shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agreos to and with the beneficiary and the beneticiery's aucc%ssor in interest that the grantor is Taw fzeily
ssized in'foe simple of the real property and has'a valid, unencumbered title thereto except ncne

and that the grantor will warrant end forever defend the same against 2il persons whomsoever,

The grantor warrants that the proceeds of the loan sepresented. by the above described note and this frust deed are:

(a)* primarily for grantor's personal, {family or housshold purposes (see Important Notice below ),

{b) for an organization, or (even if grantor is 8 natural porsor) are for buainess or commercial purposes.

This deed applies to, inures to ths benefit of and binds ail parties hereto, their heirs, legatees, devisees, adminisfrators, execufors,
personal representatives, succesgors and assigns, The term beneficiary shall mean the hoider and owner, including pledgee; of the contract
secured hereby, whether or not nomed. as a beneficiary kerein.

In construing #his trust deed, it iz understood. that. the grantor, trustee arid/or beneficiary may sach bs more than one person; that
if the context so requires, the gingular shall bs faken to mean and include the plurel, and that generaily all grammatical changes shall be
made, assumed and implied {o make rhe provisions hereof apply squally to corpurations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

¥ IMPORTANT NOTICE: Delote, by lining eut, whichever warranty (a) or {byis GLENN E. BROWN
not applicabls; if werranty {a) is applicable and the beneficlary is « craditor o
as such word is dafined in the Truth-in-lending Act and Reguisti Z, the
bansficiary MUSY comply with the Act and Regulati by king required
discl ;. for thiz.purp use Stovens-Ness Form No..1319, or aquivalient.
i€ complianco with the Act is not required, disregard this notice,

STATE OF OREGON, County of Klamath
f This instrument was acknowle dged before me on
by GLENN &, BROWN

‘his instrument was acknowledged before me on ..

by

TO:

all indebtodnoasy secured by the foregoing trust deed. All sums secured by the trus:
deed have been fully paid and satisiizd. You horeby ars directed, on puyment to you of #0y sums owing to you under the ferms of the
trust deed or pursuvant to statute, fo cencel all avidences of indebtedne1? sscured by the trust deed (which are delivered fo yoi: herewith
together with the fruat deed) and to zeconvay, without warranty, éo thy parties designated by the terms of the tfrusi deed the esiate now

hsld By you under the vame. Mail reconveyance and docurnenss fo e e e oo e

DATED: .. v

Da not Isse or destroy this Trust Docd OR THE NOTE which it secures,
Both must be dellvered 1o the, tustee for caneelioisn bef
.. xeconveyancs will be made.

rrnren




LEGAL DESCRIPTION

33569-KR

The H¥L/4 H¥1/4 lying Southwesterly of the USBR Horth Cenal, in Section 36,
Township 39 South, Runge 12 East of the Willemetie Heridian, Klesmath County,
Gregon.

EXCEPTIHG THEREFROM Lhat portion conveyed to Suentin D, Steele, by Deed
recorded July 12, 1976 in Book H75, psge 104831, Hicrofilm Recerde of Klamath
County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: 8S.

Filed for record at request of Mountadn Title Co the __29¢th

of July AD, 19 84 at 1:28 o'clock __2_M., and duly recorded in Vol. _M94
of e Mortgages onPage 23297 .
~ Evelwm Biehn . County Clerk

CFEE  20.00- . By oo st "IV UAL Lo bt




