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R as Granior,
e . . CBEND.TITLE. COMERANY. . . as Trustes, and
HHROLD. BLLIOT i .

as Beneficiary,

WITNESSETTH: .
Grantor irrevocably grants, bargains, sells and conveys (o frustee in frust, with power of sale, the property in
. -KLAMATH . County, Oregon; described as? ’
Lot 4, Block 3, PLAT NO. 1294, LITTLE RIVER RANCH, according to the cfficial plat
thereof on file in the office of the County Clerk of Kiamath County, Oregon,

TAX ACCT. HO. 2309-082A0-07108

fogether with all and singuiar the tenements, hereditaments and appurtenances aad sH cther rights thereunto belonging or in anywise rmow
or kerealter appertaining, snd the rents, fssues and profits thereof and ali fistures now or hersafter aftached fo or used in connection with
the properiy.

Frn B GO R SR BEERE M ) g oo o rntr o comtined st sment o h

(RO s e Doliars, with intorest thereon according to the terms of a promissory
note of even dafe herowith, payable to bensticiary or order and made by grantor, the final payment of principal and interest Asrect, if

not sooner paid, to be due and payabis pursuant to no ke ie

The date of raaturity of the debt secured by this instrument fs the date, sérfed above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, aftampt fo, or actually sell, convey, or assign all (or any part) of the prop-
orfy or ail (or any part) of grantor's interest in it without first obtsining the written consent or approval of the beneliciary, then, aft the
beneficiary’s option®™, all obligations secured by this instrument, irrespective of the maturity dates expresséd therein, or herein, shall be-
corne imumediately due and payable. The exscution by grantor of sn earnest money agreement™* does not conséituis a sale, conveyance or
assignment.

To protect the security of this trust desd, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolisk any building or im-
provement thereon; not to commit or perrmit any waste of the praoperiy.

2. To complete or restors promptly and in gdood and habitable cordition sny building or improvement which may be constructed,
damuaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To compiy with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property: if the benediciary
So requests, to join in executing such tinancing siatements pursuant fo the Unitorm Comimercial Code as the beneficiary may require and
to pay for filing same in the proper public oitice or oftices, as well as the cost of all lien zsarches made by fHling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereatier erected on the property agzinst a5 or
damage by fire and such other hazards as the beneliciary may from time fo fime require, in an amount nof less thas §.insSurabie yvai
wrilfen in companies accaptable to the banoficiary, with loss payable to the latter; all policies of insursnce shall be delivered to the bene-~
ficiary as scon as insured ; if the grantor shall fail for any reason {0 procure any such insurancs and fo deliver the policies to the beneficiary
at loast fifteen dnys prior to the expiration of any policy of insurance now or hereafier pisced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amountit collected under any fire or other insurance policy may be applied by Beneficiary upon
any indebfedness securoed hereby and in such order as Deoneliciary may determine, or at option of beneliciary the entire emount 5o collected,
or any part thereof, may be refeased #o drantor. Suck application or release shall not cure or waive any default or notice of defauls here-
under or invalidate any act done pursuant to such notice.

5. To %esp rhke property free from construction liens and to pay ail faxes, asvessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assessenenfs and other charges become past due or delingquent and
promptly deliver receipts therefor fc beneficiary; shoe baywaent of any taxes, assessments, insurance premiums,
Hens or other charges payable by grantor, i) ici. fCi £ i i o make such pay-
ment, beneliciary may, at its option, ma 3 forth in the note
secured- hereby, together with the obligationy £ i 9177 ., b become a part of
the debt secured by this trust deed, without waiver of any rights arising from Breackh of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelors described, as woll as the grantor, shall ke bound to the same extent that they are
bBound for the payment of the obligation herein desceribed, and all such payiments shell be immediately due and payable without notice,
and the nonpayment thercof shall, at the option of the beneticiary, render ali sums secured by this érust deed immediately due and pay-
able and constitute a breack of this trust daed.

8. To pay all costs, fees and expenises of this trust including the cost of titia search as well as the other costs and expenses of the
trusise incurred in connection with or in enfercing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defond any ection or proceading purporting to atfect the sscucity rights or powers of bensticiary or trustee;
and in any suit, action or proeceeding in which the beneficiary or frustee may appear, including any suvit for the foreclosure of this deed,
toc pay-all costs and expenses, including evidence of &tie and the Boneficiary’s or trustes's atrornsy's fees; the amount of attorney’'s fees
mentioned in thisx paragraph 7 in all cases shall be fized by i#he trial court and in the event of an appwal from any judgment or decree of
the trial court, grantor further agrees fo pay vuch sum as the appelinte court. shalf adjudgo reasonshle as the beneficiary’s or frustese’s at-
torney’s fees on such appeal.

Tt is mustually agreed thas:

& In the event that any portion or all of the property. shall be taken under the right of eminent domain or condemnation, bene-
ficiary shal! have the right, if it so elects, io require that all or any portion of the monies payabile as compensation for such taking,

ROTE: The Trust Daed Ast provides that the trustee hursunder must ba sither an attornay, whs Is an aclive mamber of the Gragon Stale Bay, a bank, trust company
tr savings and loan sssoslation autherized to do susiness under the laws of Qrenen of the Unileg States, a litie Insurangs company authorized to insure title to real
sgreperly of this staie, its subsidiariss, affiliates, agenis oy branches, the United States or any sgency thareat, or an escrow zgent licenssd under GRS 685.505 to 595.585.
*WARNING: 12 UST 1704-3 regulates and may prohibit exercise of this optinn. o

“*The publisher sugpasts that such en agreement addrass the fssue of oblalning banelicliny's consent in sompiete detail.
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which;are in excess of fhe amount required to pay all reasonable costs, ext and ctiornay’s fbesz neceszarily paid or incurred By grantor
it such proceedings, shall be paid fo beseficiary and spplied by it {irst iigon any reasonable cests and expenses and attornsy’s fess, both
Uiiny the érial snd sppellate courts, suarily paid or incurred by beneficiary in such proveedings, sund the balance applied ugon the irdebied-
ness secured hereby; and granfor agrees, at ifs own expense, fo take srch actions and execufs such instruments as shall be nucessary
in obtaining such compersation, promptly upon beneliciary’s request, ’

: 9. At any time and from $ime 10 time upon written request of bensficiary, payment of its fses and presentation of thiz deed and
the note for endarsernent {in cuse of full reconvesyances, for cancellution), without atiocting the liobility of any person for the payment of
the indebtedness, trustes may (a) consest fo the rnaking of any map or pla¢ of the property; (b)) join in dranting nny easement cr creat-
ing any resiriction thereon; {¢) join in sny subordination or other agreement atfecting this dsed or the lisn or chargs thereof; {dJ
reconvey, without warranty, all or any part of the properiy. The grantee in any reconveyancs may beo described as the “person or persons
legally entitled thereio,” and the recitals therein of eny maffers or facde shall be conclusive proof of the fruthilulness thereof. Trustee’s
faws for any of the services mentioned in this paragraph shall be not leas than §5.

10. Upon any default by grantor hereunder, benoiiciary may at arys titne without notice, sither in person, by agent or by a receiver
to ke appointed by a court, and without regard to the adsquacy of any security for the indebiedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise colicct rhe rents, issuey and proftits, including those past
due and unpaid, and apgply the same, levz costs and expenses of operaticn and collection, including reasvnable atiorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may deterinine.

: 11, The entering upon and taking possession of the properéy, the collection of such rents, issues and profits, or the proceesds of fire
and other insurance policies or compensation or awardd for any taking or damade of the property, and the application or reiease therszof as
aforesaid, shall not cure or waive any default or notice of defzult kereundeor or invalidate any act done pursuant fo such nofice.

12. Upcndsfzuit by grantor in payment of any indebtedness secured hureby or in grantor's performance of any agreement hereunder, timne
being of the essence with respect to such payment andlor perfermarics, the beneficiary may declare all sums secured hereby inunediately
diue and payable. In suck an event ths beneficiary may elsct to procssd to foreclose this frust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertisement and sale, or may direct the #rustee to pursue any other right or remedy, cither at
law or in equity, which the heneficiary may have. In the svent the bereficiary elsctz to foreciose By adveriiserment and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded & written notice of default and election ta sell the properiy to iatisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 $0 86,785, ;

13. After the trustes has commernced foreclosure by advsrtisemnent and sales, snd at any #ime prior to 5 days before the Jdate the
trustes conducts the sale, the gramfor or any other person so privileged by ORS 86753, may cure the defauil or defaults. If the delauit
consisis of a failure to pay. when due, sums secured by the trust deed, rhe default may &e cured by paying the entire amount due =t the
time of the cure other than such portion as would nof then be dus had no dsfault occurred. Any other default that is capable of being
cured may be cured by tondering the performance required under the obligation or trust deed. In any case, in sddition fo curing ihe de-
fnult or dofaults, the porson elfecting the cure shall pay to the bencficiary all costs and expenses actuslly incurred in enforcing
the obligation of the trust deed fodether with trustee's and attorney’s fees not exceeding the amounts provided by law.

11, Gtherwise, the sale shall be held on the dato amd at the time and place designated in the notice of sale or the time to which
the sale may be pustponed as provided by law. The irustes may sell the properiy either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the tine of sale. Trustee shail deliver fo the purchaser iis deed
in form as required By law conveying the property so sold, buf without any covenant or warranty, express or implied. The recitals in the
deed of any inatters of fact shall be conclusive proof of the fruthfulasss thereof. Any person, excluding the frusiee, bufé inciuding the
drantor and beneficiary, may purchase at the sale,

15. When trustes sells pursuant o the powers provided herein, trusies shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusice and & reasonabls charde by trusiee's attorney, {2) to the obligation secured by
the trust deed, (3) te all persons having recordsd liens subsaquent fo the infersst of the frustee in the trust deed as their inferests may
appear in the order of their priority and {4) ihe surplus, il uny, to the grantor or to any successor in interest entitled to such surplus.

16. Berficiary may from #ime to time sppoint & successor or successors to any trustee naemed lerein or fo any successor frustee
appointed hereuader. Upon such appoiniment, end without conveyance fo the succassor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such eppointment and substitution shall be
made by written ins'c.ment oxecuted by beneficiary, which, when recorded in the mortgage records of the county or couniies in which the
preperty is situated, shall be conclusive proof of proper appeintment of the sucressor frustee,

17, Trustee accepts this trust when this deed, duly executed and sckrowledged, is made a public record as provided by law. Trustee
is not obligated to notify any pariy hereto of pending sale under any ofher cesd of frust or of any action or proceeding in which grantor,
beneficiary or trustse shall be a paréy unless such action or proceeding is brought by trustec.

The grantor covenants snd agrees to and with the beneficiary and the heneficiary’s successor in interest that the granfor is lawiully
seized in fes simpls of the real property ‘and has a valid, unencumbered title thereto except Covenants, Restrictions,

and Easements of Record and that Trust Deed recordéd July 8, 19%4 in Volume M94, Page

21210, Microfilm Records of Klamath County, Oregon.

and shat the grantor will warrant and forever defend the same against all psrsoas whomsosver.

The grantor warrants that the procoeds of the Joan ropresented by the above described note and this trust deed are:

{a)% primarily for grantor’s personal, tamily or household purposes (see Femportant Notice Eelow),
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This deed applies to, imres to the benefit of and binds all parties hersto, their heirs, legatees, devisees, adminisérators, executors,
personal represeniatives, successors and sssigns. The term beneficiary shall mear: the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary Lerein. i

In construing this trust deed, it is understood that the grantor, trustee and/ or. beneliciary may each be more than one person; that
if the confext so requires, the singular shall be taken fo mean and include the plural, and that gensrally ali grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equaily to corporations amnd to individuals.

IN WITNESS WHEREOQOF, the grantor has executed this instrument the day and year first above writien.
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STATE OF OREGON, County of ... hd 0.0

This instrument was acknowled ged before me on
J2MES EDWARD BROWN AND NORMA MATNEY

BY ...
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STATE OF QREGOM: COUNTY OF KLAMATH:  ss.

Filed for record at request of “Mountain Tirle co s the 29¢h

of  Julv AD, 1594 a . 1:28 oclock __P. M., and duly recorded in Vol. _M24 |
‘ of T T Mowtpages on Page 23304
o ) Eveliyn Biehn - County Clerk
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