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| FHIS TRUST DEED, made this ... 2951 day of ... JULY 19,94, between
| WALTER GIAVIA AND CINDY GIAVIA, husband and wife

, as Grantor,
, as Trustee, and

CORPORATION

WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys lo trustee in trust, with power of sale, the property 3
Klamath ; _County, Oregon, described as: k

ATTACHED EXHIBIT "AY

together with all and singular the tepements, hereditamnents and appurtensnces and all other rights thereunio belonging or in anywise now
or hersafter apperizining, and the rents, issues and profits thereof and all fixtures now or hereaftor attached o or used in connecticn with
the property. .

FOR THE PURPQSE OF SECURING PERFORMANCE of each sgreement of grantor herein contained and psyment of the sum

ONE HUNDRED THIRTEEN THO HREE HUNDRED FORTY SEVEN AND 74/10QH%*##sdiikkiiiitkss

e 7 ok o ol ] L

*A*“*‘*xi**k**** h Fe = ... Doilars, with interest rhereon according fo the terms of a promissory

note of even date herewith, payable fo Bensficiary or order and made by granfor, the finzl payment of principal and interest hereof, if
not sooner paid, ta be due and payable .. t tur ?', 2 U .

The date of maturity of the debt secured by this instrument is thue date, stated above, on which the final instaliment of the note
becomes due amd payable. Should the granior either agree to, atfempti fo, or actuzlly sell, convey, or assign ail (or any part) of the
property or ali {or any part)} of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, whichk
consent_shall not be unreasonably withheld, then, at the bensticiary's option*, all obligations secured by this instrument, irrespective ol
the maturity daies expressed therein, or herein, shall become immediately due and payabie, (Delete underlined clause if inappiicable.}
The exccution by grantor of an earnest money agreement¥¥ does not constitute a sale, conveyance or assignment.

To protect the security of ¢kis irust deed, grantor agrees:

1. 7o protect, pressrve and maintain the property in good condition and repair; not {o remove or demolish any building or im-
provemont thereon: not to comeit or permit any waste of the property. :

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due nll costs incurred therefor.

3. To comply with all laws, ordinsnces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in exscuting such financing statements pursuant fo the Uniforra Commercial Code a3 the beneficiary may require and
to pay for filing seme in the proper public office or ofiices, as woll as the cost of all lien searches made by filing oificers or searching
agencies as may by deemed desirable by the benoliciary.

4. To provide amd conginuously maintain insurance on the buildings now or heresifer erected on the propecty against loss or

:

damage by lire and such other hazards as the beneliciary may from time fo time require, in an amount fot Izss than &£ull. insurabls
writien in companies acceptable to the heneficiary, with loss payable to the latier; all pelicies of insurance shall be delfivered to the bene- _
ticiary as scon as insured; if the grantor shall fail for any reason to procute any such insurance and to deliver the policies to the beneficiary * 1
at leost fifteen days prior to the sxpiration of any policy of insurance nicw or hercaiter piaced on the buildings, the beneficiary ray pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneiiciary upon
any indebtedness secured hereby and in such order as beneliciary may detormine, or at option of henviiciary the entire amount so collected,
or any part therecf, may be reloased ¢o granfor. Such application or roloase shall not cure or waive any defauit or notice of dafault here-
under or invalidote any act dons pursuant to such notice.

5. To keep the property free from conséruction fiens and fo pay all faxes, assessments and other charges that way be levied or
assessed upon or against the property before any part of such tazss, assessmenls and other charges become past due or delinquent and
promptly deliver roceipis therelor to bensficiary; should the grantor fail to make payroeal of any taxes, assessments, insuranse premiums,
Tiens or other charges payable by grantor, sither by direct payment or by providing heneliciary with funds with which to make suck pay-
ment, beneiiciary may, at its option, maks payment fherect, and the amount so paid, with inierest at the rate set forth in the note
secured hereby, together with the obligutions describad in paragraphs 6 and 7 of this trust deed, shail be added to and become a part of
the debt secured by this ¢rust deed, without waiver of any righits arising irom breach of any of the covenanis hereaf and for such payments,
swith inferest as aforesaid, the properly fersinbefore described, as well as the grantor, shall be bound ¢ the sarne extent that they are
bound for the payment of the ohligation herein doscribed, and all suck payments shall be immediately due and payable without notice,
and the nonpayment thoreof shali, at the option of the beneficiary, rendor ail sums sscured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. T'o pay all costs, fess and expenses ot this trust including the cost of iitle sesrck as well as the other costs and sxpenses of the
¢rustee incurred in connection with or i enlorcing this obligation snd frustee's and atforney’s fees actually incurred.

7. T'o appear in and defend any action or proceeding purporting to aflect the security rights or powers of beneliciary or trusiee;
and in any suit, sction or proceeding ir which ¢he beneficiary or irustee may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the Beneficiary's or frusiee’s afforney’s fees; the amount of aftorney’s fees
mentioned in this paragraph 7 in all cases shail bo fixed by tho trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further agrees o pay such sum as the appellate court shall adjudge ressonable as the beneficiacy's or irustee’s at-
torney’s fees on such appeal.

I8 is mutually agreed that:

8. In the svent that any poriicn or aif of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if if so slects, to require thai all or any portion of the monies payable as compensation for such taking,

HOTE: The Trust Dasd Act provides that the trustes herounder must he sitber an atiornsy, who (s an active member of the Cragen Stat2 Bar, 3 bank, trust company
ar savings and Ivan associatlon suthosized o do husingss under the laws of Oregan or the Unltad States, a title insurance company authorized to insure ditle to real
-property of this stale, iis subsidiares, afllilates, agents or iranches, the United Stales or any agensy therzo, or an eserow agsnt Heensed under ORS §95.505 io 6OREEN
WUARNIHNG: 12 USC 1761 repulates and may prohiblt sxaicies of this option.

*+The publisher suggssis that such 20 agracment zddrese the lssue of ahiziniag bensfelary’s cansant it compleie detail.

STATE OF OREGON,

TRUSY DEED

Couniy of

ST U~ TR R e iraattadd

BPACI REZERYED
... FeR e No e OFF
. RECORDER'S Gz . ..
SRR ? r.as fzeffile /insiru-

Bonpiii}ury

Witness my hand_and sesl of
County affized.

, y . ) , .
eec h 3 TIT\&{}

math. Falls ..Oregon.. 97601 PBepuiy

-Afrer Recosding Retuors to. {Nane, Address, Tigh:




iyl

which sre in excoss of 49 ameant required o pay all reasonable coste, sxpenses and attornsy’s fecs neczssarily paid or incurred by grantor

in such srovceedings, shall be paid: $6° boris#

ciary and applisd By it Zirst upon any reasonable costs and expenses and attorney’s fess, both

in the frial and appellate courss, necessarily podd or incurrod by bonsficiary in such praceedings, and the balance applied upoa the indebted-

ne8s secured Lereby;. and geantor afress, &t its own eXpense,

Yo take suck actions and execute Such Instruments as shall be necessary

in abiatning such compenssdion, prompsly upon. beneficinry’s requiosy,

8. A# any time and trom rime o time upon writton reguast of beneficiary, payment of its fees and presentation of this deed and

the note for endorsement (in case of full reconveyaitcos, for cancallation)}, withooyr affecting the liability of any persen for the paymment of

the iadebz‘.ednesx, truates may {a} consent to the making of any map or plat of the propertiy;
ing any restriction thereon; (c) join in any subordination or other sgreement affocting this

(b} join in dranting any easement or cread-
deed or the lien or charge thereof; {d)

reconvey, without warranty, all or any pert of ik property. The gransee in BNy reconveyance may be described as the “person er persons

legally eniitled thereto,” and the recisals therein of any matters or facts shall be conclusive proof of the truthiulness thereof.

Trustee'’s

fees for any of #the sarvices mentioned in ¢his parageapl ehall be ot less then &5,

10. Upon any dofouls by grantor hereunder

benaticiary may ar any ¢me withoud notics, either in perzon, by agent or By a receiver

to bo appointed 5y a court, and vithout regard te the adequacy of any secucity for the indabtedness hersby secured, enter upo:n and take

pogsession of ths property or any past thereof, in its own narme S8 or Offwrwize collect the rends, issues apd orofiis, §

nclueding those past

due and unpaid, and apply the siune, less cosrs and expenses of ] 1 for, ¥ ding reasonabile attorney’s fees upon any
indehtedress secured hereby, and in such order as beneficia

11, T&e entering upon and raking possession of the Freperty, the collection of such rents, issuss and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taling or damage of the property, and the application or release thereof as
aforesaid, shali not cure or waive any default or notice of defauli hereunder or invalidate any act done pursuant to such nofice.

12. Upondefauls by granitor in paymernt of any indebésdness secured hereby or in grantor's performance of any agreement Ekereunder, time
being of the esssence with respect fo such payment andfor poriormance, the benseficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may siect to proceed to foreciose this frust deed in equify az g mortgage or direct the

frustee to foreclose this rust deed by advartisement snd sals, or iy direct the frustee to pursue any other right or remedy, either at

faw or in equity, which

the beneficiary may have. In the svent the beneficiary elects fo foreclose by adverts

sement and sale, the bene-

ficiary or the frusfes shall execute and causa to be recorded 3 written notica of default ang election fo sell the property to satisfy the obiiga-
tion secured hLersby whereupon the frustee shall fix the time and place of sale, £give notice therect ns then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 o 86.795.

13. After the

frugtes has commenced foreclosirs by adveriizement and sale, and at any fime prior ¢o 3 days before the date the

trustes conducts the sale, the grantfor or any other person so privi’leged by ORS 86.733, may cure the default or defasits. If the defauit
consists of a feflure to zay, when dus, sums secured by the ¢rusi deed, the defayls may be cured by paying the enfire amount due at the
time of the cure other than such portion as would ot thesn be due had no defauly occurred. Any other default that is capable of Being

cured moy be cured by tenders

fault or defrults,

the obligation of the frust deed togetter
14. Otherwise, the sele shall

erformance requ
the cure shaif

case, inn addition to curing the de-
s actually incurred in enforcing

e date and at the time and place designated in the notice of sale or the time to which

the sale may be posiponed as provided by law. The frustee may zell the broperty either in one parcel or in separate parcels und shall seli
the parcel or parcels at auction fo the highest bidder for cask, payable aé the time of sale. Trustes shall deliver to the purchaser its deed

in form as required by jnw conveying the property so sold, but withouf any covenant or Wwarranty, express or implied, The recitais in the
deed of any matters of fact shall be conclusive proof of ihe truthlulness thersof. Aany person, excluding tha trustee, bu# including the

grantor and beneficiary, miay purchase af the sale.

15. When frustee sells pursuant fo the powers provided horein, trusiee shall apply the procesds of sale fo payment of (I} the ex-
penses of sale, incleding the compensation of the trustee and 2 reasonable charge by érustes’s attorniey, (2) to the obligation secured by
the trust deed, (3) o all persons having recorded liena subssquient fo the interest of the trusfee in the trust deed as their interests raay
appear in the order of their priocity and {4) the surplus, if any, fo the grsnfor or fo any successor in interest sniifled to such surplus.

16. Beneficiary may from time to time appoint & successor Of SUCCesSsors {0 any frustee named ferein or ‘to any successer frustee

such appoin trnené,

SUCCeSsar trustee, the latter shall be vested with all title,
eunder. Each such appoinément and substituiion shall be
recorded in the morigage records of the county or counties in which ihe

17. Trusiee accspnts this frust when this deed, duly executed and acknowledged, is made a public record as provided by faw, Trystep

is no¢ obligated to notify any petty hereto of peading sale under any other doed of frust or of any sction or proceeding in which grantor,

Leneficiary or trustee shall be a party wnless sueh

action or preceeding is Prought by fristee,

The grantor covenants and agrees to and wWith the beneficiary and ihe Izeneiiciar;"s suceessor in interest thar the granior is Tawfulily

sefzed in fee simple cf the real Broperty and has a

valid, unencumberod ¢itfe therato

and that the grantor wiil warrant and forever defend ths same against all porsons whormsoever,
The grantor warrants thas the proceeds of the lvan represonied by the above described note and this trust deed are:
p

(a)* primarily for grantor’s bersonal, family or househoid purposss (see Imnportans Notica below ,

{B) for an organizadion, or (even if grantor is a natural person) are for business or corminercial purposes.

T'his deed appilies to, inuses to the beanwfit of and birds all partiss hereto, their heirs, Isgaires, devisses, administraters, executors,
persenal fepresentatives, successory and assigr, The teem beneficiary vaall mean: the holder and owner, including plodgdee, of the consract
secured hereby, whether or net named as & beneticiary heorsin,

In construing ¢his trust deed, it is underst

ood that the drantor, trustee and/or beneficiary may each be more than one person; thai

if the context so requires, the singular shail ‘be taken to mean and include the plural, and that deuerally all grammatical changes shall be
maede, assumed and implied to make the provisions hereot apply equally to corgorations ard to individuals,
IN WITNESS WHERECGFE, the grantor has executed this insfrument the day and year first above written.

* IMPORYANT NOTICE: Daleto, by lining out, whichaver
nof gpplicable; if warranty {e} is applicable end the be
as such word s dofined in the Trutheln-londing Act o

wearrnnly {a) or (B} s
noficiory Is o cr
nd Ragulation Z, the

A
WALTER GY.
Tract,
e DN e

J
beneticiary MUST comply with the Act and Rogulaiion by meking required AVIA

disclosures; for thic Purposs use Stavens-Pess Fonm N,

1319, or equivalent.

1f compliance with the Act is net required, disregard this notice.

STATE CF OREGON, County of -
TH's instrument was acknowled'ed befors me on

la.and. Cindy Giavia

This inséirument was acknowledged befors me on

FFICIAL 2S£
DEQRA BUCIKINGHAM
HOTARY PUBLIC - OREGON
ORIMISSION NO, 020140

B tvoom s
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REQUEST FQE FULL RECONVEYARNCE {Te ko viad tnly whan sbligations have been paid.)

The undersigned is the legal owner and Aolder of alf
desd have bsen fully paid and satistied. You beroby are divected, on payieent fo y

» Trustee )
debtednasy sicured by tho foregoing frust deed. Al} sums secured by the trusf
owing tc you under the terms of the

lrusi deed or pursuant to statute, {0 cancel al] evidances of indektedness socured by the frusé dosd {which are delivared to you ferewith
together with the fruss deed } and to fecenvey, without warransy, éo the porties degigrated by the termy of the frust deed the estate now

heid by you under the sste. Mail reconveyance and dociments to

Bs not foge or dest‘my‘ this Trust Daed OR THE MOTE which 3¢ 5;‘:“-"63.
Bath raust bo delivered to tha irustae f?r cuncailation bofors

Tecenvayance will he mado, < 5 v oL




EXBHIBIT "A"

Beginning at a 1/2% iron pin S. 0°30° £, 2011.73 feet and 8. 89°58730" W.
990.0 feet from 1/2" iron pipe found in mound of rock for the NE corner
of SE} of said Bection 8 (East 1/4 cormer of Section 8} to true point

of beginning, thence 8. 030" E. 670.85 feet to 1/2" iron pin; thence

S. 89°57'30" W. 312.00 feet along old line fence {accepted as East line of
said Sec. 8) to 5/8" iron ping thence N. 0°25' W. 670.95 feet along East
right of way of County Road to 1/2" iron pinj thence N. 89°58730" E. 311.00
feet to point of beginning.. Said parcel situate in SE}SE} of Section 8,
Township 40 South, Range 10 East of the Willamette Meridian.

STATE OF OREGON: COUNTY OF KLAMATH: 58,

Filed for record at request of e Klamath County Titls co the ___29th .
of July AD, 95 _94 a 3238 coclock P M., and duly recorded in Vol. ML
; of —Morepages onPage 23333 |
: Evelyn Bighn County Clerk
By 8 s bimen, A Vg2 fr ek dris

_ gay

'

FEE  $20.00




