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THIS TRUST DEED, iiade this
Helen Wolter and Bruce E.

LY

, ag Granftor,
; a3 Frustee, and

Aspen Title & Escrow, inc.

Edith V. Reck

 WITNESSETH:

Grantor irrevocably grants, bargains, selis and conveys fo frustee in frust, with power of sale, the properiy in
............ Kiamath County, Oregon, described as:

The Nerth 40 feet of Lots 454 and 455, Block 126, MILLS ADDITION TO THE
CITY OF KLAMATH FALLS. in the County of Kiamath, State of Oregon.

Code 1 Map 3809-334D Tax Lot 12000

TriS TRUST DEED IS BEING RECCRDED JUNIOR AND SUBJRDINATE TO A TRUST DEED IN FAVOR OF FIRST
FEE)ERAL SAVINGS Ai‘il")J LOAN ASSOZIATION OF KLAMATH FALLS AND A TRUST DEED IN FAVOR OF KLAMATH

COUNTY.
fogdether with all and singulnr the tenements, horeditaments and appurtonances and all other rightés thersunio Belonging or in anywise now
or hsreafter appartaining, and the rents, Issues and profity thervof and afl fiztures now or hereafter attached to or used in connection with
the property. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein: contained and payment of the sum

of EICGHT THOUSAND SIX HUNDRED STXTY SIX and 80/10

—ommmm = = (38,666,806 ) fe . .
.\ (.26,0060, 8¢ S A Dollars, with inferest thareon according fo the terms of a promissory
Ty or order and made by grantor, the final rpayment of principal and intersest hereof, if

,;’0 s of even :
210t goonar paid, to be due and payable ... maturity__ufnoze, B3 SR .

: The date of maturity of the debt secured &y this instrument is ¢tha date, stated above, on which the final installment of the nofe
Bacornes dae and payable, Should the drantor eithsr agree to, attempt to, or actually asll, convey, or assign all (or any part) of the prop-
erty or all {er any part) of grantor's interest in it without {irsé cbtaining the wriften consent or approval of the beneficiary, then, af the
beneliciary’s oprion*, il obligations secured by this instrusment, irrespoctive of she maturity dates expressed therein, or Lercin, shall be-
come immediately due and payable, The execution by grantor of an earnest oney 8greamentt ¥ doea nof constitute a sale, conveyarce or
assignment.

To protect the sscurity of this trust deed, grentor sgrees:

1. To protect, preserve and maintain the propertly in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or pernut any waste of fhe property.

2. To cemplete or rostore promptly and in good and habitable tondition any Duilding or improvement which may be constructed,
damaged or destroyed thereon, and pay when die all ©osts incurred therefor.

3. To comply with ail laws, ordinances, ragulations, covenants, conditions and resirictions sifecting ihe property; if the beneliciary
30 requests, fo jein in executing suck tinancing statements pursuant o the Uniform Comrmercial Code as the beneticiary may require and
to pay for filing same in the proper public office or oflices, as well as tho cost of all lien searches made by filing ofiicers or searching
agencies as may be desemed desirable by the beneficiary,

4. To provide and continuously mnindain ingurance on the buildings now or Aerealter arccted on the Property against lnsy pr
darnage by tire and such othier hazards as the Beneficiary may from time to fime roguire, in an amount not less than §. nﬁgfa}?vf =
written in cempenios accepiable o the Beneticiary, with loss payable to the latier; ol policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall {ail for any reasen fo procuce any such insurance and fo deliver the policies to the bensficiary
at least fitteen doys prior to the expitation of any policy of insurance now or kerealter placed on the buildings, ¢he beneticiary may pro-
cure the same at grantor's expense. The amount collected under any fire or othsr insurance policy may be apgplied by beneficiary upon
any indebtedness secured hioreby and in such order as beneficiary may detorsiine, or as option of beneticiary the entire amount so collected,
or any part thereof, may be released to drantor. Such application or release skhail net cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notica.

3, To keep the property free from construction liens and to pay al! taxes, mssesymenis and other chardes that may be levied or
assessed upon or egainsi the property before any parf of such taxes, assessments and othar chardes become past due or delinquent and
sromptly deliver receipts therefor to beneficiary; should ihe gdrantor fail to make payment of any fuxes, assessments, insurance premiums,
liens or other charges payable by granior, either by direct payment or by providing bereficiary with funds with which o make such pay-
ment, beneticiery may, af its option, make paymont thersof, and the amount so paid, with intsrest at the rate set forth In the note
secured hereby, together with the obligations described in paragraphs 6 ang 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this frust deed, without waiver of any rights arising from bBreach of any of the covenants hereof and for such payments,
with intsrest as aforesaid, the property hersinbsfore described, as well as the grentor, shall ba bound fo the snme extent that thev sre
bound for the payment of the obligation harein described, and all such rayments shall be imumediately due and payable without notice,
and the nonpayment thereof shall, af the option of the benaficinry, render ail sums sacured by this fruat deed immediately dus and pay-
able and corstitute a breach of thia trust deed,

8. To pay all costs, ises and expenzes of this frust including the cost of titls sesrch as well as the othor costs and expenses of the
trustee incurred in comnection with or in enforcing $his ebligation and #rustev’s and attorpey's fees actuallv incurred.

7. To appenr in snd defend any sction or procesding purporting to atfect the sscurity righis or powers of hensticiary or trustse;
and in any suif, action or piroceeding in which the bensficiary or trustee may appear, including any suit for the foreclosure of this dead,
to pay all costs and expenses, including evidence of titls and the beneticiary's or truates's afforney’s fses; the amount of attorney’s fses
mentioned in this paragrapk 7 in all cases shall be fixed by the trial court and in the evont of an appeal from any Judgment or decros of

the trial court, grantor further agroes to pay such sum as tho appsilate coury shall adfudge reasonable as the beneficiary's or frustee’s at-

torney’s fees or: such appes!,
It is muiually agresd that:
8. In the event that any portion or &l! of the properfy shall bo teken under the Fight of eminsnt domain or condernnation, hene-

ticiary shnll have the right, if i* so alects, to require that all or aay porticn of fhe monies peyahls aa compensation for such taking,

NOTE: Tha Teust Deed Ast providse that the trustoe hersundar must be either an attornsy, who {3 an 2elive momber of tha Qirzgon State Bar, a bank, trust company
or sauings @4¢ loan assoclation aulhorized o do business under the lzwg of Bragon or the Unlied States, a Htls Insurance company authsrized o Insure tiile 1o roal
progerty of this stale, its subsidiariss, sifitiates, agents or branshas, the nlied Siates or any aganey Biarsel, or 2r esorew agent leensed under DRS 595.505 to 635,585,
*"WARNING: 12 U430 1701)-3 ragulates and may prohilit exenise of this spilen, :

**The publisher suggests that sunh an agreomont zddrase the issus of ohizining Benslichry's eonsent In complole delsit,
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which ars in excess of the amount regisired to pay all r ble costs, wxgp and attorney’s foon necsssarily paid or incurred by gransos
in such procveedings, shall be paid to Benstictary and appiied by it tirst upon any reasonable costs snd sxpenses and attorney’s fees, both
ir the trial and appellats covurts, necessurily paid or incurrest By beneficiery in such procasdings, and the balance applied upon the indebicd-
nozs secured hereby: and grantor agrees, at its own expense, to take such nmotione and sxscule such instruments as shall be necessary
in obtaining such compensation, promptly upon Bensficiary’s reguest,

9. A¢ may tizae and from time #3 tizms upon written request of beneficiary, payment of ita fees and preseniation of this deed and
the note for endorsemerst (in case of full reconvey. , dar ntion), withowt alfecting the liability of sny perzon for the paymmesns of
the indebtednsss, trustee muy (&) corvent fo the making of any map or plat of the propeciy; (B} join in granting any essement or creat-
ing any resiriction thoreen; {c) joirs in zny subordination or other ajresraent affscting ihis deed or the lan or charde thereof: { a3}
reconvey, without warranty, afl or any part of the property. The granive in any reconveyence may be described as the “perscn or perseas
legally entitled therafo,” and the recitals therein of arny matters or {5218 shall be conclusive proof of the truthfulness thereof. Trustes's
izes for any of the services menticned in this paragraph shall be not less than 83.

1C. Upon any default by grantor hereunder, benclicisry meay at sny étime without notice, either in person, by agent or by a receiver
to be appoinied by & court, and without regard to the ndequacy of 3ay securify for the indebfedness heveby secured, enfer upon and fake
possession of the properly or any part thersof, in its own name sue or otherwise collect the reats, issues and profits, including those past
due and unpaid, and appiv the sams, less costs and expenses of eperation and collection, including reasonabie attorney’s fees upon any
indebiednese gecured hereby, and in such order as beneficiary may defermine.

ii. Tho entering upon and teking pessession of fhe property, the collection of such ronts, issuss and prolits, or the proceeds of fire
and otficr insurance policies or compensation or awards for any taking or damage of the property, and the application or refease thercof as
aforesaid, shall not cure or waive any delault or notice of default hersunder or invelidats sny act done pursuang to such notice.

12. Upondelault by grantor in payment of eny indebtedness sscured fAoreby or in grantor's porformance of any agreement hereunder, tims
being of the esssnce with respect 16 such payisnd andfor performance, the beneficiary may declare ail sums secured heredby ionnediadely
duze and payable. In such an event the beneficiary may elect to prosesd fo foreciose this irust deed in equify as & mortgage or direcy the
frusice fo foreclose this trust deed by sdvertisement and sale, or may clirect the frustes to pursue any other righi or remedy, either at
law or in equity, which the henoficiary may have. In ths event the bencficiary elects o foreciose by advertisement and sale, the bene-
ficiary or the trustee shnll exscute and cause fa be recorded a written notice of default and election to sell the property fo satisty the obiiga-
tion secured herely whereupon ths trustes shall #ix the timse and placs of sale, give notice thereo? as then reguired by law and proceed
to forsciose this trusst deed in the manner provided in ORS 86.735 to 86.705.

13. After the trustes has comuwenced foreclosure by advertisemmat and sale, and at any time prior ic 5 days before the date the
frustee conducts the sale, the granter or any other person so privileged by ORS 86.753, may cure ihe default or delaults. If the default
consists of a failure fo puy, when due, sums secured by the trust deed, the defauit may be cured by psying the entire amount due at the
time of the cure other than such porticn as would not ¢hen be due kadt ne default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performarice required under the obiigation or érust deed. In any case, in addifion fo curing the de-
tault or defaults, the person effecting the cure shalli pay to the bereficiary all coufs snd sxpenses actually incurred in anforcing
the obligation of the irust deed together with trustee’s snd attorney’s fees not encesding the amounts provided by jaw.

14, Otherwise, she sale shalf be held on the date and a¢ the time and place designated in the notice of sale or the time to which
the snle may be postponed as previded by law, The trustes may seil the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction fo the highest 2idder for cash, payabis at the time of sale. Trustee shali deliver to the purchaser its desd
in form as required by Jaw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any rnatfers of fact shall be conclusive proof of the truthiulnoss thersef. Any persor, excluding the frustse, bu? including the
grantor and beneficiary, may purchase &f the sale.

15. When frustoe sells pursuani to the powers provided kerein, frusice sha!l apply the proceeds of sale to payment of (1) the ex-
ponses of sale, including she compensation of the trnusiee and a reasonable charge by trustee’s attorney, {2) fo the obligation secured by
the frust deed, (3} fo all porsons having recorded lions subsequent to the intersst of the trustee in the trust deed as their interssis may
appear in the ordar of their priority and (4} the surplus, if azny, to the frantor or to any successor in interest entitled to such surplus.

16, Beneficiary mey from time fo time appoint. 8 succsesser or successors to any frusfee named Rerein or to gny successar frustee
appointed hereunder. Upon such appointment, and without conveyance to #he Successor trustes, the latter shall be vested with all title,
powers and dutiss conferred upon any frustos herein nemed or appointed hersunder, Each such appointment and substitution shall be
made by written instrument executled by benefiviary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conciusive proof of proper appoinfment of the successor frustes.

17. Trustee siccepts this frust when this deed, duly execuied and acknawloedged, is made & pubiic recosd as provided by law_ Trustse
is nof obligated fo notify any party hereto of pending nale under any orher deed of frust or of suy action or proceeding in which grantor,
bBeneliciary or trustee shall be a party unless such action or procesding is brought by trusfes.

The grantor covenants and agrese 1o and with the beneficiary and the Lensticiary's successor in interest that the grantor is fawfuliy
seired in feo simple of the real property and has & vaiid, unsncumbered title thereto EXCEPT as set cut on Page 1 hereof

and that the granfor will warrant and forever defend the same sgainst ali persons whomsoever.
The granter warrants that the proceeds of the loan represented by the above dezcribed note awd thie trust desd are:

(8 )* primarily for granfor's personal, family or housshold purposss {sve Important Notice below },

(%) for an organization, or (even i# grantor is a nafural persomn) ere for business or comumercial PUTROSES.

This deed applics to, inures to the benelit of and binds all partiss hereto, vheir heirs, legatees, devisces, administrators, erecutors,
personal representutivss, successors and assigns, The fermy beneficiary shall meun the holder and ownsr, including pledgee, of the contract
secured fereby, whether or nof namsd as'a boneficiary herein. 7

In construing this trust deed, if is understood that the grantor, trustes andfor beneficiary may sach be more than ons person; that
if the confexs so roquires, the singular shall be fakesr fo mean and includs the plural, and that densrally nll grammatical changes shalf be
mads, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above wriiten.

rel N
— Sy Adele o Lo
* IMPORTANY NOTICE: Dolete, by fining cut, whichever warranty {a} oz (b} is H‘é‘( ¥ WOLTER p

neot -applicable; i warranty {n} is applicabie smd the & ficiary is & creditar S

as such word Is defined in e Truth-ln-beneing Act mnd Regulotion Z, the /JMM "
bemeficlary MUSY ply with the Act and Regulasion by king requireé  BIUCE K. BRINK
dizclasures; for this purpese wse Stevens-Ness Form Ne. 1319, or aquivelent.

If complianice with the Act is not required, disrogard shis notice.

STATE OF OREGON, County of tlamath

This instrument was acknowledged before me on
By Helen Wolter and Bruce E. Briank

This instrumert was acknowledged hefore me on

QEFICIA , ' / /
MARLENE T, ADGINGTON Y ) QEJ Y {
7 NOTARY PUBLIC - GREGON W a sl N7 LA
. ~ %y Public for CGr

GQMMiE;QiﬂN MO, 022238 Nof,
i 3/22/97
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STATE OF QREGOM: COUNTY OF KLAMATH: S5,

Filed for record at request of .- _Aspen Title Co . the 29+h
of L Jduly ©  AD;19.9% am__3:45 o'clock PN, and duly recorded in Vol. __M94
o of L _Mortgages i on Puge _23348 .

Evelyn Biehn - County Clerk

~
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