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TEIS TRUST DEED, made this .. 29%h day of . July 7994 petween

R4, husband and w

.., as {Zranter,
. &s Trustes, and

HASE PENSION PLAN & TRUST

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in irust, with power of sale, the property in
hd Py - I
Klsmal . County, Oregon, described as:

Lot & in Block 2 of CASA MANANA, according %o the official plat thersof on
file in the office- of the County Clerk of {lamath County, Oregon.

together with all and eingular the fenemmonss, horeditaments and appurtenances and ell ofher rights thereunto belonging or in amwise now
or Aereafter appersfaining, and the ronis, fasues and profita thereot? and sl fixtures mow or horeaffer attached to or used in conmpection with
the properiy.

FOR THE PURPOSE OF SBECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum

of .. THENTY THOUSAND FIVE HUNDRED NINETY~SIX AND 02/100 =-=-mmmcemcce e , e

2t e o o 0 2 e Dollars, with interest thereon according {o the terms of a promissory
rnote of vven date herewith, payable to beneficiary or order and made by grantor. the final payment of principal and inferesi hereof, if
not sooner paid, fo Bo dus and payable duly 29 12 98 .

The date of maturity of the deb¢ secured by ithis instrument iz the dare, stated sbove, on shich the final installment of the note
bocornes due and payable. Should the grantar either agree to, attsmp! fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part)} of granfor's interest in it without first obtaining the writicn consent or approval of the beneficiary, then, ai the
bensficiary's option®, il obligations secured by 2his instrumsni, irrespuctive of the maturity dates expressed iherein, or herein, shall be-
ceme immediately due and payable. The exenution by granter of an earnest money agreement®* does not constitute a sale, conveyance o
aszigrment.

To protect the security of ¢hia trust deed, grantor rgroes:

i. To protect, preserve and mainfain the properfy in good condition and repeir; not io remove or demolish any building or im-
provement thereon; not to cormmif or parmit any wasie of ths properry.

2. To complete or restore prompily and in good and habitable condition any buiiding or improvement which may be consirucied,
damaged or destroved thereon, and pay when due s costs incurred therefor.

3. To comply with all Isws, erdirances, regulations, covenants, conditions and restrictions afiecting the progperty; if the bensficiary
so requests, ¢o join in exscuiing such financing statemenis pursuant fo ithe Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lisn searches made by filing officers or searching
agencies ag may be deemed desirable Sy the beneficiary.

4. To provide and continuously maintain insurance on the Buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from tizne to time require, in an amount not less than £ full.. . vaiue
writien in companies accepiable fo the beneficiary, with loss payeble to the latier; all poiicies of insurance shall be delivered to the beno-
tciary as scon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneiiciary
at least fifteen duys prior to the expiravion of any pelicy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’'s axpense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as boneficiary may devermine, or 2¢ option of beneficiary the entire amount so coilecied,
or any part thereof, may be released fo drantor. Such application or release shall not cure or walve any default or notice of default here-
under or invalidate any act done pursuent to such notice,

5. To keep the property frse from construction liens and to pay all faxes, unssessments and other charges that may be levied or
assessed upon or againsé the property hefore any paré of such taxes, arsessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail fo make payment of any taxses, assessments, insurance premiums,
liens or other charges peyable by grantar, either by dirsct payment or by providing beneficiary with funds with which to make such pay-
mernt, benaticiary may, at its opticn, mmake payment thereof, and ths amouni so paid, with interest at the rate sef forth in the rniote
secured hereby, together with the obligationz described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by 2his trust deed, without waiver of any righits arising 'rem breach of any of the covenants hereof and for such payments,
with interest as alorvesaid, the property hersinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the cbligation herein described, and all such payments shell be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render sll sums secursd by this trust doed immediately due and pay-
able and constitute a breach of this frust deed.

6. To pay all costs, Jees and expenses of this trust inciuding the cost of title svarch as well as the other cosis and expenses of the
trusfes incurred in connection with or in snlorcing this obligation and frustee's and attorney’s lees actually incurred.

7. Tec appear in and defend any action or procesding pusporting to alfect the security rights or powers of beneficiary or frusfee;
and in any suit, action or proceeding in which the beneliclary or truster may appear, inciuding any suit for the foreclosure of thiz deed,
fo pay all costs and eapenses, including evidence of ¢ifle and the benoficiary’s or frustes’s atiorney’s fees; the amount of atforney's fees
mentioned in ¢hiy paragraph 7 in sl cases ghall be fixed by the triai court and in the event of an appeal from any juddment or decree of
the trial couri, grantor further agrees o pay such sum as the appellate court shall adjudge reasonabls as the benecliciars's or trustee’s at-
foerney’'s fees on such appeel.

1¢ is mutually agread 2hat:

8. In the svernt that any portion or all of the property shall be raken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects. to roquire that all or any portion of ths monies payable as compensation for such taking,

NOTE: The Trust Baed At provides that the frustee hersundsr mus? he elther an aitmnay, who o an aclive member of the Oragon State Bar, a bank, trust company
or savings and loan associaiion authorized to do husiness uader the laws of Oragen o1 the Unitsd Sizies, a title Insurance company authorized io insure titis to real
proparty of this ziate, its subsidiaries, aililiates, sgents or branshes, e United S1alas or any agensy thersof, or an essmw agent lisensed under ORS 696.505 to 666585,
“WARNING: 12 USC 170%-3 regulstes and may proddbll excrolss of this eption.

“*The publizhier suggests thal sush 2n agreement address the iesup of obisining benslislary's consent in complste detail.
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which are in exceas of the amount reguired fo pay atl ress bie couts, oxy snd attornsy’s fses necessarily paid or incurrsd by grantor
in such proceedings, shail be paid to Boneficiary and sppiied by it $irst upon uny renssnabie costs and expenses and attorney’s fees, both
in ths trial and appelinte courts, recessarily paid or incurved by beneficiary in such proceedings, and the balance applied upon the indeirted-
nesy secured hereby; and gramtor agrees, af ifs own expense, to fakes such actions and executs such instruments as shall Do necessary
in obtaining such compensrtion, promptly upon beneticiary's roquest. -

9. At any time and from dime to time upon written request of benoticinry, payment of ity fecs and presentation of this deed and
the potae for endorsoment {in cass of full reconveyances, for cancellation}, without effzcting rhs lability of any perzon for the payment of
the indebfedness, irustoe may {8} conzent fo the making of any mag or plat of the property; (B) join in granting nny casement or creat-
ing any restriciion ¢hereon; {¢} join in any subordinofion or other egreement affecting this desd or the lien or charge thereol; { a)
reconvey, without warranty, ali or mny pari of the property. The grantes in any recoaveyance may be described as ths “person or persons
legally entitlod theretfe,” and the recivalz thersin of any matters or fasic shall be conclusive proof of the truthiuiness thereof. Trusfee's
fees for any of the services mmentionsd in this paragraph shall be niof less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in parson, by agent or by a receiver
2o be appointed by a court, and without regard to the adequacy of any security for the indediednays hereby secured, enter upcn and take
possession of the property or any paré thereof, in ils own name sue o- otherwise colliect the rents, izsues and profits, including those past
due and unpaid, and apply the same, less costs end experses of operution and collection, including reasonabie attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The eniering upon and taking pessession of the property, thy collection of such rents, issues and profits, or the proceeds of ftire
and other insurance policies or compensation or sawards for any ¢nking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hercunder or invaiidate any act done pursuant fo such notics.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in gramtor’s performance of any agreement hereunder, timmie
being of the essence with respect to such payment and{or perfcrmsnca, the bernisficiary may declare all sums secured hereby immediately
due and payabls., In such an event tho beneficiary may elect fo proceed to foreclose this trust deed in sqQuity as 2 mortgage or direct the
trustes to foreciose this irust deed by advertisement and sale, or may direct the trustee to pursue any other right or renedy, either st
law or in equity, which the beneficiary may kave. In the event the beneficiary elects to foreclose by sdvertisement and szle, the bene-
ticiary or the ¢rustee shall execute and cause ¢o be recorded a written nutice of default and election fo sell the property to satisfy the obliga-~
tion securad hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by ilaw and proceed
to foreclose this irust desd in the manner provided in ORS 85.735 to 85.795.

13. After the frustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the daie the
frustee canducts the sale, the grantor or any other person so privileged by QRS 86.753, may cure the defaule or defaults. I the default
consists of a failure tc pay, when due. sums secured by the trust deed, the default may be cured by pzying the entire armount due at the
time of the cure other than such portion as would not then Be dus had no defeult occurred. Any other defauir that is capable of being
cured may be cured by tendering the performance required under the obligation or érust deed. In any case, in addition to curing the de-
foult or defeults, the persen eoffecting the cure shall may to the boneficiary all costs and expenses actually incurred in enforcing
the obligation of ths trusi deed rogether with trusiee's and atterney's fees not exceeding the amounts provided by law.

14, Orkeswise, the sale shall be held on the date amd ar the #me and place designated in the notice of sale or the time to which
the sale may ke postponed as provided by law. The frustee may sell the property oither in one parcel or in separate parcels and shall seil
the parcel or parcels at suction fo the highest Bidder for cash, payablo af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withott any covenant or warranty, express or implied. The recitals in the
deed of any mafters of fact shall be conclusive procf of the fruthfuiness therasf, Any person, excluding the tfrustee, buf inciuding the
grantor and benecficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, rrustee shall apply the proceeds of sale to payment of (1) the ex-
penses of safe, including the cosmpensation of fthe frusiee and a reasonabls charge by trustec’s atiorney, (2) to the obligation sscured by
the trust deed, {(3) to all persons huving recorded liens subseguent fo the intersst of the trustee in the & ust deed as their inforests may
appear in the order of their priority and (4) the surpius, if any, fo the grantor or 0 any successor in inicrest entitled to such surplus.

16. Beneficiary may from time to {imse appoint a successor or successors 1o any trustee named heriin or to any successor frustes
appoinied hereunder. Upon such appointment, and withou? conveyance to the successor frustee, the latier shall be vested with ail title,
powers and duties conferred upen any trustee herein named or appeointed hereunder. Each such appoinimunt and substitution shall Pe
made by writfen insfrument executed By beneficiary, which, when recorded in the mortdage records of ¢the county or counties in which the
progperty is situated, shall be conclusive proof of proper apmointment of the successor fruatese.

17. Trustes accepts this trust when vhis doed, duly executed and acknowledged, is made a public record as provided by law., Trustee
is not obligated to notify any party hereto of pending sale under zny other deed of trust or of any action or proceeding in which grantor,
bensiiciary or trustee shzll be a party unless such action or proceeding is brought by trustee.

The grantor covensnts and sgrses to and with the beneficiary and the beneliciary’s successor in inferesi that the grantor is lawfuily
seized in fes simple of the real property and Bas a valid, unencumbered sitle thereio . Uy ij.i Da dat ? Mas %2
19871 recorded in May 2b, 1987 in Volume MB1, page 923&%?{%%%3{ r:{fﬁs eco%gs gfe t1a8LtE"?
County, Oregon in favor of Klamath Pirst Federal Savings and Loan Asscciztion s, as
Beneficiary
and that the grantor will warrant and Sorever defend the same against s1! persons whomsosver.

The grantor warrants thet the proceeds of the loan repressated by the ahove described nofe and this trust deed are:

(a)* primarily for grantosr's psrsonsl, family or housshold purposes (see Important Notice Dbalow ),

(b) Zor an organization, or (even if grantor is a natural psrsos) are for business or commercial purposes,

This deed applies to, inures fo the benefit of and Binds all partios Rereto, their heirs, iegatess, devisees, administrators, execufors,
personal representatives, successors and assigns. The term bensficisry stall mean the holder and owner, including pledgee, of the contract
secured hereby, swhether or not named &3 a beneficiary horein.

In construing this frust deed, it fs understood that the grantor, frustee and(or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taker to mesn and include the plural, and that generally all grammatical changés shall be
mude, assumed and implied to make ths nrovisions herso? apply squelly to cerporations and fo individuals.

IN WITNESS WHEREQF, the grantor has executed this instrurnent the day and_ year first above written.

F IMPORTANT NOTICE: Delete, by lining oul, whichaver warranty {e} or (b} is
not applicable; if warraniy {a) is applisable end the bensficiary is o credifor
os such word is defined In the Truth«in-lend: At and B L1 Z, the
benoficiary MUST comply with the Act and Regulstion by maling reguired
diselosures; for this purpore use Htevens-Meus Form Mol 1219, or oquivelent,
§f compliance with the Act is nat required, disregard this natics.
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