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THIS TRUST DEED, made ihis 28 GEY OF coeoererenncesd July o, 18..84, between

GARMO. BUSBAND AND WIFE .
as Grantor,
as Trustee, and

v CQ‘PTF&’HSHY 4. RIEYEMS-HESS l.;\?-\' PUSUSHING CO. PORTLAKD OR 5720¢

. .., as Beneficiary,

WITNESSETH:
Grantor irrevocebly grants, bargains, sells and conveys fo trustee in frust, with power of sale, the properiy irs
KLAMATH County, Oregon, described as: . .
SEE EXHIRIT "&" WHICH IS MADE A PART HEREQF BY THIS REFEREHCE

together with ail and singuler the tensinenis, horediigments and appuréensncas and &'l ether righés thereunto bolonging or in anywise now
ar herealter appertaining, and the rents, issues and profits shereof and all fiztures now or herealter sttachked o or used in connection with
the property. o

FOR TEE PURPOSE OF SECURING BERFORMANCE of each agresment of grantor herein contained and payment of the sum

of #%TUENTY.. ELCHT. THOUSAND - AND.NO/100thsd. -

e eeamaasameeasaean oeeanleeeoteeehee o e e Doilarg, with icterest therecn according to the terms of g promissory
nots of even date hsrewith, payable fo bensficiary ‘or ordar and made by grantor, the final payment of principal and interest hereof, if
niot sconer paid, to be due and payable . LApg S woex .. 2001

The date of maturity of the debi secured by ¢hie insirument is the date, stated above, on which she #Hnal installmeny of the note
Becomes due and payable. Should the granior sither agree-to, attemp! to, or actually seli, convey, or assign all (or any part) of the prop-
erfy or ali (or any part)} of grantor’s inferes? in it without lirst obtaining the written consen? or approval of the hensliciary, then, at the
beneficiary’s option®, all obligations secured by this instrument, isrespective of the matarity dates sxpressed therein, or herein, shall be-
coine inunediately due and payable. The execution by gronfor of pn earnest money agreement®* does nct constifute a sale, convevance or
asignment.

To protect the security of this trust deed, granfor agrees:

1. To protect, pressrve and maintain the property in good condition and repair; nof fo remove of demolish any building or iai-
provement thersoa; net fo corumit or pormit any waste of the property.

2. To complofe or restore promptly and in good and habitable condition any building or improvement which may be constructed,
darmaged or destroyed thereon, and pay when due all costs incurred therefor.

2, To comply with alf laws, ordinances, regulations, covenants, conditions and rectrictions affecting the property; il the beneficiary
so reguests, to join in exscuting such financing atatermenis pursuant to the Uniform Commarcial Code as the beneficiary may require and
to pay for filing sams in ths proper pukbdic office or offices, as well as the cost of all lien searches made by filind officers or searching 1
zgencies as may be deemed desirabioc by the Beneficiary. ' :

4, To provide and contirmzously maintain insurance on the Buildings now or hereeffer erected on the property_a aj'.nst loss or

damage by fire and such other hazards as the benelicinry way from fime to time reguire, in an amouni not Jess than 3.1 insurgb =]
written in companies accepiable to the beneficiary, with foss payable to ths latter; ail policies of insurance shal? be delivered tc the bene-
ficiury @s soon as insused; if the graniter ghall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiftesn days prior ¢o the expiration of any policy of insurance now or hersalter placed on the buildings, the beneficiary may pro-
cure the sarne at grantor's expense. The amount coliected under any fire or othsr iusurancs policy mey be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may datermine, or at option of beneficiary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application or relense shall not cure or waive any defauit or notice of default here-
wnder or invalidate any act done pursuant to such notice.

5. To keep the properiy iree from construction Jiens and to pay all tazss, assessmants and other charges that may be levied or
assessed upon or againsé the property befors any part of such taxes, assessments and other chargss become past due or delinquent and
prompily deliver recesipts theretor to bsneficiary; should the grantor fail to make piyment of any tazes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with Funds with which fo make such pay-
ment, beneticiary may, at its option, make payment thereof, and ihe amoumnt so paid, with inferest at the rate set forth in the note
secured hersby, together with the obligations described in paragraphs & and 7 of this frust deed, shall be added to and become a part of
ihe debf sacured by this trust deed, withou? waiver of any rights arising from breach of any oi ths covenants hereoi and for such payments,
with intorcat ns aloressid, the propesty hersinbefore described, as well ms tho grantor, skall be bound ic the same extent that they are
Bound for the payment of the obligation herein described, and all such payments shall be imeradiately due and payable without notice.
and the nonpayment thereof shall, at the option of the benoiiciary, rendes all suma secured by this trust deed immediately dus and pay-
able and cosnstitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as weil as the other cosis and expsnses of the
trustee incurred in connsction with or in enforcing this obligation and frustee’s and atforney’s fees acturily incurred.

7. To appear in and defend any action or procseding purporting i affect tfe security rights or powers of beneliciary or frustee;
and in any suif, action or preceeding in which the beneficiary or trustee may appesr, including any suit for the foreclosure of this deed,
to pay ali costs and expsnses, including avidence of title and the beneliciary's or trusies’s aftoraey’s feces; the amount of aftorney’s fees
mentionsd in thiz paragraph 7 in ali cases shall be fized by the ¢rial court and in the event of an appeal from any judgment or decree of
the irial court, grantor further agrees ¢c pay such sum as the appelinte court shall ndjudge reasonable as the beneficiary’s or trusiee’s ai-
torney’s fees on such appeal,

It is mutually agreed that:

8. In the event thaé any portion or all of the properiy shall ba taken under the right of emiineny domain or coademaation, bene-
liciary shail have the right, if it so elects, to raquire that all or any portion of the moniss payable as compensation for such taking.

NOTE: The Trusl Used fsi provides that the teestes heveundsr must be slther an stiornay, who 13 26 aclive mamber of the Orgen State Bay, 2 bank, trust coinpany
ar savings and 1oan zsscciation authorized io do business undst the laws of Qregen of tha United Staiss, & Hills insurance company authorizad o Insurs title o roal
graperty of this siate, its subsidiaries, affiliotes, sgenis or hrenches, the Uniied Slales o any agency tharsel, or an ossrow agant losnsed undar GRS 695,505 tn 635583,
*WARNING: 12 USD 1701)-2 regulalss and may prohiui aerciss of this option.

*=The publisher suggests that such sn agmerasnl address (he issue f sblaining hansficiery's cosent in complete detail,
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which are in excesn of the ameunt requited fc pay all ressonsbile cosls, expenses and attorney’s fees necessarily paid or incurred by grantor
in.wuch procesdings, shall bs paid to Beneticiary and spplied by it tirst sporn any reasonnbis coste and expenses and sitorney’s fses, both
in the trizl and eppellate courts, necessarify paid or incurred by bermmficinry in such proceedings, snd fhe balance applied upon the itdebted-
neas secured hereby; and geantor agroeu, at its own expenss, fo 2ake such actions and exscute sizch ins&ruments as shall! be necessary
in cbtalning such compensation, promiptly upon-beneficiary's request. .

8. At any time and from fime to time upon writfen request of beneficiary, payment of its fees and rresentation of this deed and
¢hs nofe for endorsemment (ip case of $ull reconveyances, lor cancellation), without aflecting the liability of any person for the payment of
the indektedness, trustes may {a) consent to the making of any map or plat of the properiy; (b) join in dranting any casement or creaf-
ing any restriction thereon; (¢) join in any subordination or other agreement aflecting thia deed or the ifen or charge thereof; (d)
reconvey, without warranty, ail or any part of the proporiy. The grantes in any reconveyance may L2 described as the “person or persons
legally entitled theroto,” and the recitals therein of any matfers or facts shall be conclusive proof of the truthiulness hereof, Trustee's
faes for any of the services mentioned in this paragraph shall b2 not less than §5.

10. Upon any detault by grantor hereunder, beneficiary may &t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebledness hereby secured, enter upornt and take
possession of the property or any part thereof, in its cwn name sue or otherwize collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expsnses of operation nnd collection, including reasonable atffornev's Jees unon any
indebtedness secured Aereby, and in such order as EBeneficiary may defarmine,

L1. The entering upon and faking possession of the property, the collection of such rents, issues and proiits, or the procecds of fire
and cther insurance policiss or compensarion or awards for any taking or damage of the nroperty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or Invalidate any act done pursuant to such notice.

12, Uporndefauslé by granfor in payment of any indeFtedness secured hereby or in grantor’s performancs of any agreement Aereunder, time
being of the essence with respect 1o stich payment andfor performarice, the Beneficiary may declare all sums eecured hereby immediately
due and payable. In such on event ths boneficiary may elect to procoed to foraclose this trus? deed in equity as a mortgage or direst the
frizstes o foreclose this trust deed by advertisement and sale, or may direct the trusiee fo pursue any other right or remedy, either at
law or in equity, which fho beneficiary may have. In tho event the bonneficiary alscis to foreclose by advertisement and sale, thr bene-
ficiary or the trustes shrll executs and causs to be recorded a writton notica of default and clection to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the tizme and place of sale, give notice thereot as then required by law and gproceed
to foreclose this irust deod in the manner provided in ORS 86.735 o 86.795.

13. After the trustee has comumenced foreciosure by advertisement and sale, and at any time prior to 5 days before ths date the
trustee conducts the sale, the drantor or any othsr person so privileged by ORS 86.753, may cure the default or delauits, If the default
cansists of a failure to pay, when due, sums secured by the érust deed, the default may be cured by paying the entire amount due at the
time of the cure othsr than such portion as would nof then be due had no default occurred., Any other defsult that is capable of being
cured may be cured by tendering the performance required undsr the cobligation or ¢{rust deed. In any case, in addition to curing the de-
fauit or defaults, the person elfecting the cure shall pay to the benetliciary all costs and expenses actually incurred in e i
the obligation of the trust deed fogether with trustee’s and atiorney’s fees not exceeding the amouits provided by Jaw.

14, Ozherwise, the safe shall be held on the date and af the #ime and place designated in the notice of sale or the time to which
the sufe may Be postponed as provided by iaw. The frusfee may. seil the property either in one pacce! or in separate parcels and shall sell
the parcel or parcels a¢ auction to the highest bidder for cash, payable ar the time of sale. Triustee shall deliver to the purchaser its deed
in for as required by law conveying the property so sold, but without any covenant or warcranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, Bur including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powors provided herein, frustes shall epply the proceeds of sale to pavment of (1)} the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustse's aiforasy, (. 2} to the ebligation secured Ly
the trust deed, (3) fo all persons having recorded iiens subsequent to the intersst of the frusfee in the trust deed ss their interests may
appear in the order of their priority and (4) tke surpluas, if any, ¢o the granfor or fo any successer in interest entitied to such surplus.

16. Beneficiary may from time to time sppoint a succsssor or suCCessors to any trusfes nmamed Rerein or fo any successor frustee
appointed hereunder. Upon such appointment, and withous conveyance. o the successor trustee, tha latter shall ke vested with all title,
powers and duties conferred upon any irustee herein named or appointed. hereunder. Each such appointment and substitution siall be
made by writtén instrument exscuted by beneficiary, which, wken recorded in the mworigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoiniment of the successnr irustee.

317. Trustee aczepts this frust when this deed, duly execcuted snd acknowledgod, is made a public record as provided by law. Frusfee
is not obligated fo notify any party hereto of pending sale urder any othor deed of frust or of any action or proceseding in which geanfor,
beneficiary or frustee vhall be 8 pariv unless such acfion or proceeding is brought by trustes.

Ths grantor covenants and agrees to and with the beneticiary and the beneficiary's successor in inferest that the Brantor is lawiuliy
seized is: fee simple of the real property and has a valid, unoncumbared titie theroto except nene

and that the grantor will warrant and forever defond the same ngainat all persons whomsosver.

The granfor warrants that the proceeds of the Joan represented by the above described note and this érust deed are:

(a)* primarily for grantor’s personal, family or household purposss (see Important Notice Below),

{b) For an orgarization, or (even il grantor fu & patural parson) are for businsss or commercial purposes,

This deed applies ta, inures $o the beanefit of and binds all partiss Lerets, thoir heirs, ledaieess, devisees, administrators, executors,
personal representatives, successors and assigns. The ferm bensficiary chall mean the holder and owner, including pledgee, of the contract
socured hereby, whethsr or not named as a beneliciary Psrein.

Ini conséruing this trust deed, it is understood that the drenitor, trusise and/or beneficiary may each be more than one persor:; thar
if the context so requires, the singular shall be taken te mean and include the plural, and that generally sll grammatical changes shall be
made, assumed and implied fo make the provisions hersof appiy equaily to corperations and to individesls,

IN WITNESS WHEREOF, the grantor has exscufed this instrument the day and year first above written.

. Ny
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* IMPORTANY NOTICE: Delote, by iining owt, whichaver wartonty (¢} or (bt is LERCY RY §CULii
not applicable; ¥ warranty (a) is epplicable anc! the haenaficiary is a craditor N ;,7 >
os such word is defined in the Truth-in-lending Act wnd Regulation Z, the A -

i DORTS Do

Bencficiary MUST comply with the Act ond Regulalion by smsking required RLS e
disclosures; for this purpose use Stavens-Ness Form No. 133 9, or equivalent.
If cempliones with the Act is not required, disregard this netice.

: .
STATE OF OREGON, Courty of 4
This instrument was acknowledged before me on
by LEORY. K. SCHELL AND DORIS DeGARMO

Thisinstrument was acknowledgec before me on

Hhovomsressuaranamy
OFFDIAGTSEAL - rearereeaceae
HELEN M, FINg

HOTARY PUBLIC - GREGON

2/ COMMISSION NO. 014766 | : S 4 A S
Y COMVHSSIOH EXPIRES APRL 20,1896 ¢ /‘ Y, 5\; Jic for Of=gon
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My commission expires g G
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REQUEST FOR FULL RECOMNVEYANCE {To be used snly whan ekligations hove kesa paid.}

ceiems TTUStRD

The undersigned is the legal owner znd Bolder of all indebiedness secured by #the foregoing trust deed. Al sums secured by the trusé
deed have beon fully paid and satistied, You hsroby ars directed, on payment fo you of any sums owing f6 you under the ferms of the
trust deed or purszant to statute, to cancel all evidanres of indebtednuss secured by the trust desd? {which ere deliversd fo you Ferewith
together with the frust deed) and to reconvey, without watranty, to the pariics designated by the terms of the frust decf the nctate now

held by you unider the same. Mail reconveyance and documents fo ..

DATED: Lo ety 18

Do ntol lo.%m er &Mi;'m} éhin Trust Deed OR THE NO’E": which it sscures.
Both must ba deflvered to the trustas for canesilation before

recormvayenca wili be made.




EXHIBIT A7
LEGAL DESC RIPTION

A piece or parcel of Jand situate in the §1/2 Nw /4 SEH4 of Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, Kiamath County, Cregon, more particularly
described as follows:

Beginning at a point in the center jine of a 60 foot roacway from which the quarter section

corner common to Sections 11 and 14, Township 39 South, Range 9 East of the Willamette

Meridian, Klam , g South 89 degrees 28’ %‘v’est along the said roadway
enler line 681.1 feet a C degrees (9’ East, alcng the North and South center line

of said Section 11, as marked on the ground by a weil established fence line 1663.6 feet

and running thence North degre 412.9 feet; thence South 89 degrees 31 East
5.0 feet; thence South @ degree 311,56 feet, more or less, to the center line of

the before mentioned roadway; thence South 86 degrees 28" West 75.0 feet, more or iess, to

the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATEH: 5.

Filed for record at request of maﬂg‘mmﬂm.wm the ist day
—_— —dst
of ———Aug A D. 19 94 a 2236 aclock AM., and duly recorded inVol. _M94  °
of wh__milar_tgm&ﬁs.m*_ on Page 23337 .

- Evelyn Biehn = County Clerk
FHi2G. 00 By %2/ k




