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....................... » @s Benefi clary,

Grantor irrevocabiy grants, bargains, sells and conveys to frustes in frust, with Power of sale, the properiy in
ath - Counity, Oregon, described as: T

The North 46 feet of Lors 1, 2 and 3, Block 14, INDUSTRIAL ADDITION TO THE CITY

OF KLAMATH 'FALLS, ~in t:he County of Kla@ath;‘ State of ‘Oregon. -

Code 1 Map 3809-33BD Tax Lot 1400

together with all and singul, the £, . heredit s and appurtenances and all other rigkts thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all #ixtures now or hereafter- attached to or uses inr connection with

ths property.

§reement of grantor herein contained and payment of the surm

rs, with interesy thereon terms of a promissory
de hy grantor, the #i and inferest hereof, if
Y. of notery
bt secuired by this instrument is the date, stated above, on which the final installmens of the note
grantor either agree to, attemps to, or actually =el], convey, or assign all Cor any part) of the prop-
or any part) of grantor's interest in it without trat obtainin, roval of the beneﬁciar}', then, at the
option®, al; obligations secured by this instrumx J J : i in, in, shail be-
ceme immediately dpe and payable, The axecuti St 2 S itus sale, conveyance or
assignment. ' ‘
To protect the security of this trust deed, grantor &grees; -
1. To profect, preserve and maintain the Droperty in good condition and repair; not¢ fo Temeove or demolish any building or jm-
Provement thereon; not +5 commit or permit any waste of the property.
2. To complats or restore promptly and in good and habitable 731 building or improvemens which may ke Constructed,
damaged or destroyed thereon, and pay when due all Costs incurrod ¢ r.,
- To comply with all Iaws, ordinances, regulations, covenants, conditions and restrictions affeciing the property; if the beneficiary
30 requests, o join in executing such financing atatemensis pursuant o the Unifcem Commerciaf Codo as the beneficiary may require and
to pay for iiling same in the proper puflic office or offices, as well asg ¢he cost of alj lien searches made by filing officers or searching
agencies as may pe deerned desirable by the beneticiary, o :
vide and continuously majintzin 2, i1di; 120w ‘or hereafter erectsd on the property
nd such other hazards as the 7Y may from time to time require, in an amoung not less than §. £
epltable to the iciary, with loss rayable to the latter; fci 7 hall be delivered to the berie-
if the gran i 7 “sliver the policies to the beneﬁciary
1 e now or Rsrea e buildings, the beneﬁciary 3y pro-
fire or othor insurance policy may be applied by beneficiar_v upon
: ficiary may a’eternu‘ne, ©or at option of beneﬁciary the entire amount sg collected,
ereof, may b Such application or release shall not Cure or waive any dsfaule or notice of defaniy Aere-~
under or.invalidate any act done pursuant to sach notice,

. S. ZTo keep the Property. free from construction liens and o pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such raxes, assessmeny's and other charges bacome pasgt due or delinquenr ang
prompely defiver receipts therefor to bene.‘ici&ry; should the grantor fail to mata Payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make
ment, beneficiary By, at its option, make payment . thereof, and the amount so paid, wiih interest at the
secured hereby, together with the obligations described in paragraphs 6 and 7 of
the debt secured By this trust deed, without wajy
with intersst as aforesaid, the Droperty
bound for the pvayment of the obligation herein described, a 's shal! be immediately dye and pa
and the nonpay, ail, at the option of the beneticiary, render ail gupag secured by this fryst deed imm
adle and consti; a Breach of this trisge deed. R

6. To pay all costs, fees and expenses of this trust including the cost of tijle search as well as the
trustee incurred in conasction with or in enforcing this obligation and frustee’s and attorney’
procecding PUrporéing to aifecy the security
i3 b foi

al,

It is utually agreed thar:
8. In the event that any portion or all of the propecty skall be taken under the right of eminent domain. or condesnnation, bene-

Ficiary shall havs the right, if it so elects, to require. thar ali or any portion of ihe monies payable as compensation for such taking,

NOTE: The Trust Dgeg Act provides thai the trusten SF an aftorney, who is iin aclive membsr of the Dsagon State Bar, a hank, frust company
Of sayings and loan association authorizad to g9 busg laws of Unlted Ststes, a title Insurance eompany zutharized fo insyre tite o roal
aroperty of this stule, itg subsidiaries, gfiil; 3 eseow agent licensed under ORS 696.585 to 695,585,
*WARNING: 12 Usg 17013 regula fon. : :
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which @re in oxcass of the amonnt reguived o pay all reasonabl oo3ts, exp ard attornay’s fess necsssarily paid or incurred by grantor’
in such proceedings, shall be paid ¢o bensficiary und applied by it iirat upon any reasonable coste and expenses and attorney’s fses, both

in the frisl anid appellate colirts, necsssarily paid or incurred by beneficiery in auch proceedings, and the Balancs applied upon the indebted-
secured hereby; and grantor agress, at its own expenss, to take such ections and execufs such instruments as zhall be nocessary
ining such comp sion, prompily spon bsneficiary’s request. i e :

9, A¢ anv tims and fromn tims to time upon written request of benstiviary, payment of its fees and presentation of this dead and
the note for endorsemsnt {in case of full roconveysnces, for cancellation), without affecting the liability of any person for the payinent of
the indebtedness, trustes may (a) consent fo the maeking of any map or plat of the property; {5} join in granfing any sasement or sregt-
ing any reséziction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thersof; (d)
reconvey, witheut warranty, all or any part of the properiy. The grantee in any mrconveyante may be described as the “person or persons
legally entitied thereto,” and the recitals sherein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trusiees
fees for any of the services mentioned in this paragraph chall be not less than $5.

10. Upon any delsult by grantor hereunder, Leneficiary may at any time without notice, either in pareon, by agent or by a receiver
to be appointed by a court, and without regard to the adasquacy of any security lor the indebtedness hereby sscured, enter upon and take
possession of the property or any part thereof, in its own nams sue or ctherwise collect ths rents, issues and profifs, including those past
due and unpaid, and apply the ssme, loss costs and expensss of operation and collection, including reasonable attorney’s fees upon any
indebtednzss secured hershy, and in such order as beneliciary may delermine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waivs any default or aotice of default hereunder or irwvalidate any act done pursuant to such neotice.

12. Upondefault by granter in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
heing of the essence with respsct fo such payment and{or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgsage or direct the
trustes to forecloss this trust deed by advertisement and sale, or may dirsct the trusiee fo pursue any cther right or remedy, either at
law ‘or in equify, which the beneficiary may have. In the event the bensficiary slects fo foreciose by advertisement and sale, the bene-
ficiary or the trusice shall execute and cause to Be recorded & written notice of default and election to sell the progerty to satisfy the obliga-
tion secured hereby whersupon the frustee shall fix ths fime and place of sale, give notice thereci as then required by law and proceed
to foraclose this trust deed in the manner provided in ORS 86.73% to 86.795. .

13, After the-trustee has commenced foreclosure by advertisement and sals, and at any time prior to 3 days before the date the
trusten conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the detault
consists of a failure to pay, when due, sums secured by the frust deed, the defavit may be cured by paying the entire amcunt due af the
time of the cure other than such portion as would not. then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the parformance required under the obligation or trust deed. In any case, in addition do curing the de-
tault or defaults; the person effecting the cure shall pay to ¢he heneficiary all cests and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustes's and attorney's fees not axcesding the amounts provided by law.

14. Otkerwiso, the sale shall be heid on ths date and at the fime and place designated in the notice of sale or the time to which
the safe may b= postponed as provided by law. The trustes may seil the property sither in one parcel or in sepsrate parcels and shall seii
the parcel or parcels at auction to the highest bidder for cash, payabla af the timme of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, bu¢ without any covenant or warranty, express or implied. The recitals in the
deed of any msiters of fact shall be conclusive proof of the fruthfulness thereni. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sale. .

15. When #rustee sells pursuant fo the powers provided herein, frustec shzil apply the proceeds of sale to payment of (1) the ex-
penses of sale, inzluding the compensation of the trustee and & reasonable charge by trustee's attorney, {2) fo the obligation secured by
the trust desd, (3) to all persons having recordsd liens subseguent fo the intoresi of the trustee in the frust deed as their interesis may
appear in the order of their priority and (4) the surplus, it any, to the grantor c¢r to any successor in interest eniitled to such surplus.

16. Beneficiary may from #ime to time appoint & sUCCEIZ0r OF SUCCESIOrS s0. any trustee named herein or to any successor frusice
appointed hereunder. Upon such appointment, and without conveyance fo the successur trustes, the latfer shall be vested with zil title,
powers and duties conferred upon any frustee Porsin named or appointed . hereunder. Each such appointment and substitution shall be
made by written instrument sxecuted by beneficiary, which, when reccrded in the mortgage records of the county or counties in which the
propersy is situsted, skall be conclusive proot ot proper appointment of the sucuessor frustee.

15 Trustes accepts this trusé when this deed, duly executed and acknowiedged. is made a public record as provided by law. Trustes
is #0t nbiigated to notify auy party hereto of pending sale under sny other deed! of irust or of any action or proceeding in which grantor,
bensticiary or frustes shali ba & party unless such action or proceeding is brought by trustee.

The grantor. covenanis and agrees to ard with the Beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has & valid, unancumbercd. $itls theroto

and that the grantor wili warrant and forever defend the ‘same against all persons whomsoover,

The drantor warrants that the procesds oi the loan repressnied by the above described note and this frust deed are:

{a)* primarily for grantor’s personal, family or household purposes {see Important Notice below J,

(%) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and ‘binds all parties hereto, their hairs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contracr
secured hersby, whether or not named as & beneticiary herein. - .

In construing this trust deed, it is understood that fhe grantor, trustee amdfor beneficiary may each be more than one person; thai
it the context so requires, the singular shall be taken fo mean and include the piuzal, and that generaily all grammatical changes shall be

znads, assumed and implied to make the provisions hereof npply equslly to corporations and to individuals.

F . WiTNESS WHEREOF, the grantor has executed this instgument the dyrzd yeoar first dbave written.

;/,]fﬁ L, zfdg//

* IMPONTANT NOTICE: Doleto, by lining ou?, whichever warranty (o) or ibils Walter “‘A. Woo d -
not @iplicable; if warmanty {a} 1s applicable and ths beneficlary is a eraditor : ok
as such word is detined In the Truth-in-tendt Aot and Regulatisn I, ‘the
beneficiary MUST comply with the. Act-and Regulction by making required

fsclosures; for this purpose use Stavens-Ness Form No. 1379, oy equiviient.
if compliante with the Act is not reguirad, disregard this notizo. Tt

STATE OF OREGON, County of .. Klamath - yss.
. This instrument vas acknowledged before meon ...l uly 29
By Walter A. Woodard o )

This instrument was acknowledged before me o .

by
as
QEFIGIAL SEAL i
& MARLENE T. ADDINGTON
& BOTARY PUBLIC - OREGOR i
See COMMISBION NO. 022238 . 55‘
PV CoMmBSIGN EXPiEs AR, 92,1097 1)
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ry Public for Oregon

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fi}g:ﬂ‘;fgf‘m%rd af re@uest of ._____"__._. «___égp_e_n_ljmo D o the _lst day

v 20337 0 gelock oA M, and duly recorded in Vol __Mﬁ_é____j
- Morggages on Page 23393 .
’ Evelyn Biehn -~ County Clerk

of ug, AD, 19 %%

reg $15.00 o By ot adoe [ YU Lpon ol dlln




