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THIS TRUST DEED, made this .
RALPH SAY SANIOBO

- a5 Granfar,
-+ a@s Trisstee, ardd

» &8 Bensficiary,

- WITNESSETH:
ni's, bargains, seils and cenveys fo frustee in trust, with power of sale, the properéy in
- County, Ozegon, described as:

SEE LEGAL DESCRIPTION HMARKED EXHIBIY ¥AY ATTACHED. HERETO AND BY
THIS REFERENCE MADE A PART HEREOF 485 THOUGH PULLY SET FORTH
HEREIN. ..,

together with all and singular the tenements, hereditamuonés and appurtonances and all other rights thereunto belonging or in anywise mow
or hereafter appertaining, and the rents, issues and proiits thereof and al! fixturos now or horeafter attacked to or used in connection with

the property.
FOR THE PURPOSE; QF SEC(‘]R!NG PERFORMANCE of euch agreement of grantor herein centained and payment of the sum
TWENTY FIVE THOUSAND and NO/}.O —-—-—*-"—-—-°-—~ T

_—($233000'00-} Dallars, with interess thereon according to the terms of a Eromissory

noteof Aéveﬂ date herewith, -;5;3);:aéfe io Beneficiary or order and meade by grantor, the fnal payment of principal and interest Aerect, if

. A=
not sooner prid, to be dus and payable ... matu}”_?:.'.—.}i. of E?.?,"i?

The dafe of maturity of the debi¢ secured by this instrument is the date, stated albove, on which the tinsl installment of the note
becomes due and peyable. Should the grantur either adree to, attempi to, or actually seil, convey, or assign all (or any part ) of the prop-
ecdy or all (or any part) of grantor's interest in it without. first obtaining the written censent or approval of the beneficiary, then, ar the
beneticiary’s option*, ajl obligaticns secured by this instrument, irrespoctive of the maturity dares expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, convevance or

assignment.

T'o protect the security of shis trust deed, grantor ngrees:

1. To protect, preserve and mairtain the properiy in good condition and repair; not te remove or demolisk any building or im-
provement thereon; not to commit or permit any waste of the groperty. -

2. To complete or restore oeomptly and in good and habitable codition any building or improvemsnt which may be cornstructed,
damaged or destroyed thereon, and pay whern dus gli costs incurred thersfor.

To comply with all laws, erdinancss, regulations, covensnts, conditions aad resfrictions affecting the Property; jf the beneticiary
so requests, to join in executing such tinancing statements pursuant to the Uniform Commercinl Code as the benetficiary may require snd
to pay for filing same in the proper public office or offices, as well as ths cos? of all fien searches made Sy filing officers or searching
agencies as may be desmed desireble by the Beneficiary, :

4. To provide and continuouszly rasintain insurarnce on the buildings now or hercaffor erected un the property afﬁig:{ J§§§ o
damage by fire and such other hazards as ths beneticiary may from time to fime require, in an amount not less than $. I“I l o
writien in comparnies acceptable fo the Bensticiary, with Joss payable to the latter; sl palicies of insurance shall be delivered to the bere.
ticiary as soon as insured; if the grantor shaill tail for any reason to procute any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bensficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurarice policy may be applied by beneficiary upcn
any indebtedriess socured hereby and in such order as benaficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be relcased fo grantor. Such apglication or reiecse shall not cure or waive any defaul? or netice of defavlt here-
under or invalidate any ect done pursuant to such nofice.

5. To keep the property free frora construction liens and to pay all tsxes, assessments and other charges that may be levied or
agsessed upon or against the rroperty before any part of such faxes, asssusmrsnts and other charges become rast due or delinquansé and
zremptly deliver receiptfs therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insuranice premiurms,
Hens or other charges payable by grantor, either by direct payment or by providing beneiiciar with funds with which to mzke such pay-
ment, beneficiary may, at its option, rnake payment thereof, and the axeunt so poid, will: intersst a¢ the rate set fordh in #he note
socured hereby, together with the obligations described in parxgrapis 6 and 7 of this frus: deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising fram breach of any of 1.he covenants hereof and for such payments,
with interest as afcresaid, the property fercinbhefore described, as well ap #he grantor, shall ba bound to the s2me extent that they are
bound for the pavment of the obligation herein described, and all such paymenis shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneticiary, rendes all sums secured by ihis trust deed immediately due ard pay-
able and constitute a breack of this irust deed.

6. To pay all costs, fees and expenses of this frust including the cost of titie search as well as the other Costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's snd attorrey’s fees actually incurred.

7. To appear in and defend any action 37 rting to affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or irusges way appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the beneticiary’s or trustee’s attorney’s fees; the amount of atftorney’s fess
Greniioned in thic paragraph 7 ia all cases shall be fixed by the trial court and in the event of an appeal from any judgment or dezree ot
ths trial court, grantor further ajrees to pay such sum as fhe appellate court shail adjudge reasonable as the Beneficiary's or trustee’s at-
torney’s fees on such appesl.

it is mutwally agreed that:

8. In the event that any oortion or all of the propecty shall be talen under the right of sminent domain or cendemnadion, bene-
ficiary shall havs the right, if it so elects, to require that al! or any pordion of the monies payable as compensation for such raking,

NOTE: The Trust Oeed At proviges thit the trustee hereunter must be either an aomey, whs is an aclive member of the Oregon Siate Baz, a bank, frust sumpany
or savings and lean asscoiation authorinsg to do business under {ae Jaws of Oregen or the Uniied Staiss, a fitle insurance compasny authorized to ingurs Yl i reat
Eranerty of this state, its subsidiasies, fliitates, agsls er branshas, the Unkied Statsz a7 an): agensy thorest, or 2n escrow agent ficensed under ORS 685,505 o §96.595.
“WARNING: 12 USC 17043 regulates and may orohibil exereise of lhis opilen,

"“The publizker suggesiz that such an agresment address the tssus o ehisining benefitiary’s comsend in eompisto datall,
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which are in cxcesa of the amount required io pay all reasonaible coste, sxpormes and atéorney’s fees neceswacily paid or incurred by grantor
in stich procesdings, shall be paid to boneliclary and applisd By it tirst upon any vessonable costs and sxpenses and aftorney’s fees, Hora
itk tria? and appseliate courts; negessarily paid or incurred by Beneficiary in such procssdings, and the bafance applied upon the fncfebivd-
nass secured hereby; and grantor agrees, i ifs own sxpense, to take such actions and sxscute such fnstruments az shall be necessary
in obtaining such 't tion, promptly upon bensficiary’s request.

-9, At any time amd from tizne #o timo upon seritten request of henefisiary, payment of ifs fess and presentation of this deed and
the mote for endorsement (in case of full roconveyanrces, for cancellation), wititout oifecting the linbility of any person for the paymernt of
she indebiedness, trusies may {a) consent fu ¢he muaking of uny map or piat of the property; (b} join in granting any essement or creal-
ing any restriction thereon; (c} join in any subordination or other agreemment affecting thiz deed or the liem or charge thereof; (d
reconvey, without warrsnty, ali or any part of tha property. The grantes in any reconveyance may be described a3 the “‘person or persons
legally entitled theceto,” and the recitals therein of any matiers or facts ehall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services menticned in this paragraph shal’ be not less then 25.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequucy of any security for the indebtedness kereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation end collectior, including reaszonable aftorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determinz. B

11, The entering upon and tzking possession ot the property, the collection of such rents, issues and profits, or the proceeds of {ire
and other insurance policiss or compensatict: or awards for any taking or damage of the properiy, and the application or releasc thereof as
aforesaid, shall not cure or waive any defauif or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor iy payment cf any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
Eeing of the essence with respect fo such paynrent and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed im eguity as & mmos frecit the
trastee to foreclose this trust deed by advertisement and sale, or may direct the trusfee 1o puisue sny ather right or e
law or in squity, which the beneficiary may have. 7n the event the benetiviary elects to foreclose by advertisemen: and sale
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election fo sell the property to satist
tion secured hereby whereupon the frustee shall tiz the time and place of sile, give actice thereol as then required by law and preosed
to foreclose this trust deed in the manner provided in CORS §6.735 to 80.795.

13. After the trustes has commenced Icreclosurs by sdvertisement and saie, znd at suy time prior to 5 days belfore the date fhe
trusfee conducts the sale, the gratitor or any other person sc privileged by DRS §6.753, may cure the defauli or defaults. If the dafauls
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paving the entire amount dus at the
time of the curs other fhan such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or deisults, the perscn effoecting the cure shall pay to éhe beneficiary all costs and sxpenses actually incurred in enforcing
the obligation of the irusf deed together with trustee's and .atforney’s fees not exceading ihe smounts provided by law.

14. Otherwise, the sale shall be held on the date and gt she #ime and plase designuated in the notice of sale or the time to which

the sale may be postponed as provided by law. The érustee may sell the property either in one parcel or in separate parcels and shail seli
fhe parcel or parcels at auction fo the higtest bidder for cash, payable at the fime of sale. Trustee shail deliver to the purchaser its deed
in form as required by law conveving the property so scld, but without any covenani or warranty, express or implied. The recitals in the
desd of any matters of fact shall be conclusive proof of ths truthfulness thereof. Any person, exchsding the trustee, but including rhe
grantor and bensliciary, may purchase at the sale.
. 15. When trustee sells pursuant to ths powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including ihe compensation of the trustee and a reasonabie charge by irusise’s atforney, (2) to the obligation secured by
she trust deed, (3) te sll persons faving recorded liena subssquent to the intercst of the frustes in the trust deed as their inferests may
appear in the order of their priority and (<) the surplus, if any. fo the grantor or to any sUccassor in interest entitled to such surplus.

16. Boneficiary may from time tc fizne appoint a successor Or SUCTELSors $o any trustee named herein or io any successor fiustee
appointed hereunder, Upon such appointmant, and without conyeyance o she successor frustes, the latter shall be vested with all title,
powers and duties conferred upon any frusies herein named or appeinted hereunder. Each such appointmsnt and substifution shall be
made by written instrument executed by boneficiary, which, when recorded in ths smortgage records of the county or counéies in which the
property ig situated, shall be conclusive proot of preper appointznent of the successor trustes.

17. Trustee accepts this frust when this deed, duly exscuted and schuowlsdged, is made a public record ss provided by law. Trustee
is not obligated to notify auy party herato of psnding sale under any other desd of trust or of any action or precesding in which grantor,
Leneficiary or trustee shall be a party uniess such action or proceeding is Brought by frustee.

| The grantor covenantt and agrees to and with the benuficiary and the beneficiary’s sucesssor in interest that the grantor is lawfuliy
soized in fee simple of the real property ard has n valid, veaacumbered titly therste

and that the grantor will warrant and forever defend the sacne sgainst all porsons whemsosver.
: The grantor warrants that the proceeds of the loan represenied by #he above described note and this frust deed are:

(a)* primarily for grantor's personal, family or housshold purposes {‘see Important Notice beiow),

(b} for an crganization, or (even if grantor iz & natural person) are for business or commercial purpores.

This deed applies fo, inures fo the Eenetit of and binds all parties hereté, their Fsirs, legatess, devisees, adminisirators, executors,
personal represenfatives, SuCCEsSOrs and assigns., The term beneticiary shall mean the holder apd owner, including pleddee, of the coniract
secured hereby, whether or noi aamed as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or bene iciary may each be more than one person; that
;% she confext so reqitires, the singular shall bz takesn fo mean and include the plural, amd that gonerally all gravunatical changes skall be
rnade, assumed and implied to make the provisions hereof spply equaliy fo corparations and to individuals.

I WITNESS WHEREQF, the grantor has executed this instrument the day and year first above writtesn,

}'< A~ éﬂj/ g » /
% 1AAPORTAMY MOTICE: Delete, by lining out, whichaver warranty {a} or (k) Is APH ASAN SANTO@
no? upplicobis; if wamronty (@) is applicable and the beneficiary is a cradiler i

as such word is defined in the Truth-in-lendicg Act and Regulaiion Z,: the {bjl(%fs—m.@?’%%%,
bonoficiary FAUST comply with the Act end Reguelotion by moeking required 4 S )
disclosuras; for thit purpeso use Stavens-Ness Form Mo, 1319, of naulveient.

1 compliance with the Act is not required, d'"{}ﬁﬁ‘fb@ﬁﬁ!ﬁﬁ :
STATE OFSREGEN, County of
This instrument was acknowledged before me on
By .. Ralph Sam_ Sanlc e Ao

This instrument was acknowiedged before meon .. [}
e Ia‘\

&0

RECIUEST FOR FULL RECONVEYANLE (Te bo wied ounly when shilgations kave bawn paid.}

e 470 T U S SOOI OO PR PR R O . Trustes

The undersigned is the legal owner and holder of all indebiodness sevurad by the foreguing ¢rust desd. All sums secured by the trust
dead have been #ully psid and satistied. You hereby are directed, on paymsent 1o you of any sums owing fo you under the tecoas of the
trust deed or pursunnt fo siatute, fo cancel all evidences af indebtedness secured by the trust deed {which are delivered fo you herewith
together with the frust deed) and fo reconvay, without warrandy, to the parties designated by the fecms of the frust doed the estaie nos

held by you under the same. Maif reconveyance and AOCETIGIES 6 oo ooooeeeoeemomomoe e st aemrmmrsweramee e eenmeanen

DATED: e 2%

Do not loss or dastroy this Trust Deadd OR THE NOTE which i secutes.
St must be dslivered So the trusteo for tanceliziion befers
SFEEsnveyante will be meads.
T ORI e




CALIFORNIA ALL-PUBPOSE ACKNOWLEDGEMENT <3339

stareor __CALIFORN; 4
COUNTY oF \‘::?_5'?”7@:32’;” A - E‘ 5

——

Sbadil,
Clit, 5 ;
On \Jlil; ¢ __‘S@Jﬁji._ be(ﬁ)re me, the undersigned, 2 Notary Pubiic in and for sajg State perSOn/a,’.h.s

4,@]’3!’*} (S;Un <S’k2ﬁi23!’"§
Neme(s) of Signer(s) — -

%f Proved to me on the basis of sa"sfactory evidence ip be the personty) whose

% name(}{}g’s/ére Subscribed o the within instrument ang
nowistiged 1o me thathey, he/:hey execuied » Same in

( histher/their authorized cga Citi3$), and that p, hisher/their

) f natireld) on the instrument the bersonfg), oi-ihe antity
il b Ynon behalf of whiap the personig) acted. executed the

FPEAL TR Enstrument‘
£ DIZOK
F%U&:Mi?%ﬁﬁﬁ;

\RACOU
S

Signature T Notary )

' . /
; ; Y
DitLcE DizpN
{This areg for official novarig) ssai} T e G¥ped of Frintag
A TR T

Capaci&y Claimag by Signey Deseription of Attacheg Document

‘% !ﬂda‘viduaiw This Certificate must g aitached 1o the document
. o describag bsiow:
i} Corporate Officer(s) - fitle(ey . 7;21’5 @ED
: T T ;

Title or type of docume r
DE G . —
——————— e S ——— T
— el T

Nuraber of Prges o (l TwWo
Date of Document
Signer(s} Other than Nameg Above

Attomey—ln-Fact
Trusiee(s)

ATTENTION NOTaRy

Although the énformaﬁon fequested above ig Sptional, it
could prevent fraudulen; attachment of this certificate 1
another document.

SAV.191A (31943
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