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DEED OF TRUST AND ASSIGNMENT OF RENTS = “'”
DAT,EOF?HL;DEE:}GFmusTmDOFTHELQ&NT@NSA(:mN R " gﬁg&%\f&&%ﬁéﬂé@?&&%ﬁ}%ﬁﬁﬁgg%ggﬁw ACCOUNT NUMBER
July 28th, 1994 August 2ND, 1994 3654~407610

BENEFICIARY GRANTOR(S): -
TRANSAMERICA FINANCIAL SERVICES |1} n3 ohaeq A. Freitas,

ADDRESS: 1070 NW Bond Street, Suite 204, |@ Nancy L. Freitas,

emy: . Bend, Oregen, 97701 ADDRESS: 15g10 Tucker Crossing,

ﬁﬂME@FTRUSTEE Aspen Title and Escrow, InbiTY: Keno, Oregon. 97527.
THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Dosd of Trust, the undersigned Grantor{s) {all, if more than one), lor the purpose of sacuring the payment of 5 Promissory Nota of even date in the grincipal sum
ofg 12,390.63 frem Grantoi(s) to Baneficdary named above, hereby grants, sslls, conveys and Wwairants to Trustee in Tust, with power of
sale, the foliowing deseribed property situated in the Siats of Cregon, County of KLEMATH :

The N 1/2 NE 1/4 SE 1/4 SE 1/4 Section 12, Township 40 South,
Range 7 Bast of the Willamette Meridian, in the County of
Klamath, State of Oregon. SAVING AND EXCEPTING THEREFRGM the
Westerly 33.3 feet and the Northerly 30 feet for roadway purposes.
CODE 107  MAP 4007-12DC TL13C0

Thefinalmaiurty dais of the PromissoryNote s

Togsther with all buildings and impravements now of horeafier srecied thereon and heating, lighting, plum ing, gas, electric, ventiating, refrigsrating and o r-conditicning
equipmentusedin connection therewith (butnotincluding any apparatus, exuipment or articlos that canatiltitechouzehold GO0CS" 38 o omm is defined in the Faderal Trade
Coramission Credit Practices Rule QG C.F.R. Part 444 as nowor heroafier amended), all ¢f which, for the purpese of this Deed of Trust, shall bo desimned fixtures of the
proparty above described, ail of which are raferred to hersinafiar as the “Fremises”.

TO HAVE AND TO HOLD said land and premises, with all the rights, privi!e?as and appusterances therets belonging to Trustee and his holrs, executors, administrators,
successors and assigns, upon the usts and for the uses and purpeses fgil owing and none other,

Grantor also assigns to Baneficlary all rents, issuss and profits of the Premises, reserving ths right to colisct and use the same with or without taking possession of the
premises, during continuancs of default hereunder, and during continuance of such defaultatthorizing Senpficiary to entor upen the Premises and/or to colloct and snforca
the same withoUt regard to adequacy of any secuslty for the indeblsdness hereby secured iy any lawful moans,

FORTHE PURPOSE OF SECURING: (1) Performancs sfeach agreementof Grator contalried herein; g) Paymentoithe 'nc%“?af sumwithinieresttherson atthe agresd
rate in accordance with the terms and conditions of the above mentionsd Promiss.ary Note executed By Crantor in favar of ggne clary, isference to which is hereby made,
until paid in full at or bafore marurit » OF 85 extended or roschedulsd; (3) Saymer. ol any additionat amounts, with intsrast thereon at the agreed rate, as may bo horealisr
loansd oy Beneficiary to Grantor in connection with any fenswal of refinansing, but Bensficiary shall not ba obiigated to make any additional loan(syin any amount; {4) The
payment of any moriey that may be asvanced by Benefciary to Grantor or o third parties, with interest thereon at the agreed rats, whese any such advances are madeg
to protact the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the abiigation secured By this Daad of Trust shall b agplied in the following crder:
FIRST: To the paymen! of taxes and assessments thai may bo izviad and assessac againstthe Pramises, insurance premiums, repairs, and ali ocher chergos

August 2ND, 2000

and axpenses agread to be paid by Grasiar(s),
SECOND: Tothe payment of the interest dus on szid Agreement,
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF .GEANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises insured In Eenefidary’s tavor agalinst fire and sush
other casuaitios as Baneficiary may specify, up to the full value of alj Improvemsnts, forthe protection of Beneficiary insuch manner, insuchamounts, and in such companies
as Beneficiary may from tfime to ime aporove, and fo Koep the policies thergor, properly endursad, en deposit with Bansficiary and that loss ocesds {less exponses of
collection) shall, at Benefic 1385, W 8 id Impisvements. Sucgr application by Baneficlary
shall not cause discont ] i : i { i Grantor in insurance policies then in force
¥ i i rigages and ascossmants that ma aCCTUY
ciary in the Premises or in said debt, and precure
ficial receipt of the proper officer showing payment
aplion (whether slecting to deciars the whaole
le premiums and charges thurefor; (b) pay
8 unpaid balance of the obligation secured
ovemnents now existing or hereaker sractad
contrary to laws, ordinances or regulations
it piete within one hundred el hty
d and workmanlike rannsr any bullding whi ¥ : , : Hiro]
foriabor performed and materiais furnishied therefor; (5) That Granto: will pay, promptly, theindebiedness s heredy In fui
Note and this Deed of Trust and that the time of payment st the Indebtedness. hareby secured. or of any portion thergof, may
of the Premises herein descrioed may, without nctice, be releazsd from the lien heréof, without reloasing or affecting the Parso
of said Indebtadness or the llen of this Instrument upon the remainder of the Premises far the ull amcunt of said indebisdness then remalning unpald, and no changs in
the ownership of the Pramises shall release, reduce or cthe rwise aftact any such porsonal liability or the lien hereby created: and {6} That Grantor is seized of the Premilses
infee simple and has good and lawful right 1o convey the same and that Grantor does hereby forover warrant ang vili forever defend the titio and possession thersof against
the lawfuf claims of any and ali persons whateosver,

IT IS MUTUALLY AGREED THAT: {1) If the said Grantor(s) shal! fail or neglest to pay installments on said Promissory Mote as the same hay hereafter becoms dus, or
fault in the porfarmance of any agreement hereunder, or upon sale or other dispesiticn of the Pramises by Grantor(s), or should sn}y action or proceeding be filed
Yy courtto enforce any fien on, claim againstorinterestin the Premises, then allsums owing by Grantor(s) to Beneficiary under this Daed of Trust oy under the Promissory
Note secured hereby shall immediately become due and payable at the ogtior of Beneficiary on the application of Beneficiary or assignee,
be entitied to the monics due thereon.” in the event of such default, Reneficlary may exercize all rem i ity |
E’ae) walving the coliateral and enforce the Pramissory Note; (b) fcrectos!ng this trust deed judidatly; or
fault and of Election To Cause Said Proparty Te Be Sold fo saﬁséy tha cbzl?ati ons horeof, and Trustea sha 3 Toounty whoreln said propesty
Of soine part or parce! thereof is sikiaied, Beneficiary shall also oposit with Trustes, the Prorvissory Note and all documents evidendng expangmras secured heroby,

wheratipan Trusies shall forecloss the Daed of Trust in siccordance with Oregon faw.
{2) Grantor(s) agrees to surrender possession of the Framises io the Purchaser as provided by law.

(3) Beneficiary may appoint a successor Trustee atany time by filing for record ng In the office o' the County Recorder of cazh county i which said proparty or some part
iereof Is situated a Substiution of Trustes, From the time the substitution Is filed for Tecard, the new Trusie shall succoed to 2l the powers, dutles, authotity and Ste of
the Trustes named herein or of any succassor Trustew. Each such substitutior shall be executad and acknovdedged and notics thereof shall be given and proof thereat

made, in the manner provided by taw.
(4) Upon paymént In full by said Grantos(s) of his indebledress hereunder, Trustee shall rstonvey o sald Grantor(s} the Premises according to law.

() Should the Premises or any partthereof ba taken by reason of any public impmvemenwrccndemnaﬁm pmi;éedmg, Banaficiary shall be sntitled to 2k compensatian,
awards, and othsr payments or reljaf therefor, to the extent necassary to llquidate the unpaid belence, indluding aconied interest, of the obligation secured by tls Dead
of Trust.

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES  P.O. Box 5607 ’ Benc’{dEOR. 97708

15381 (70-23;
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(6) Shouki Giantor sell, convey transfor or disposecfthe Fremlses, o7 any panttherant, without the wiitten consentef Benaliciary bulng firsthad and obtainied, thon Bensficiary
shall hawe e right, atiis option, to declars all sums sscured hereby forthwith dee and payeble. . -~ e ‘ .

(7) Notwithstanding anything in this Dusd of Trustor the Promissory Note securad hereby tothacontrary, nelihur this Dead of Trust norths Promissery Mot shall be deemed.
to irhpose o the Granter{s} any obligation of payment, sxcopt 10 the extent that thé same may be kagally enferceable and any provision to the conirary shall be of no force
or eft ©

(8 All Grantors shali be jointly and severaily liable for fulfillment of their covenans and agreements hereln contalnad, and all provisions of this Doed of Trust shall Intra
{0 and be binding upon the halrs, sxcciztors, administrators, successors, grantees, 6ssees and anusigns of the partiss haroio respectively. A@; referencs In this Deeg of
Trust of the singular shall be consruad as plural where appropniate. Any Grantar who co-signs this Deed of Tiust but does not execute the Promissoty Noto: {a) 5 co-
signing this Deed of Trust cnly o grant and corvey that Grantor's interest in the property under the terms of this Deed of Trust; {b) Is not parsonally obligated 1o pay the
sums secured by this Deed of Trust; and {¢) agrees that Sansticlary and any othel’ Grantor or signer of the Promlissory Note may agree to extand, modify, forbear or make
ary accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

{9} invalidity or tnenforceabliity of any provisions herein shal not affect the validity and enforceabifity of any other provisions.

{10) Trustee accepts this Trust when this Deed of Trust, duly executad and acknowisdged, Is macle a public record as provided by law. Trustee is not obligated to notlly

Sny:{party hereto of pending sale under any other Deed of Trust or of any action of procesading in which Grantor(s), Baneficlery, or Trustee shall be a party, unless brought
Y Trustas. '

(1 11) Grantor shall pay all costs, disbursements, expenses and reasonable attomiey fees ("Costs”) Incurred by Baneficiary in protacting or enforcing the fien of this Deed
of Trustwhether or not suit or action is actually commencsd. Costs includa, without limitations, recording fees, cost of titte and lien searches, surveys and attomsy's fees
in ne%oﬁations, srbitrations, trials, sdministrative proceedings, condemnation proceedings, bankrupicy procesdings and any appeals frem any of them. Enforcing the
fier: of the Dead of Trust indlides without limitation convayances In lieu of foreclosure, actions on the Promissory Note, foradosure actions, recelvership actions and post-
judgment collection siforis. :

{12) The undarsigned Grantoi(s) requests that a copy of any Motice of Detault and of any Notice of Sale hereundsr be mailed to him at the address hemin before sat forih.
{13) The tarms Deed of Trust and Trust Daad are interchangeabla. )

IN WITNESS WHEREOF the said Grartor has to these presents set hand and seal this date_July 28th, 1994

& g X e
BFFICIAL SEAL &:AM e DV
8 KELSEY ANDERSON

' Granior .

. Richard A. Freitas
HOTARY PUBLIC-CREGON )7 : XL

2  COMMISSION NO. 02786¢ 7}&/&5/% K

MY COMMISSION Expjrgsg SEPT. 13, 1997 — 7 Grarior

)

STATE OF OREGON

Hancy L. Freitas

Caunty of KLAMATE

. ) .. - 2 S A 0]
This insrument was acknowiadged tefore me on the Twenly Elghth : < ) 1994 by Richard A.

Freitas and Mancy L. Freitas

Batore Muy: %’3’- é"””é‘““"" X My Commission Expires_September 13th, 1997

HNotary Pudhic for Oragon

REGUEST FOR FULL RECONVEYANCE
TO TRUSTEER:

The undarsigned is the legal owner and holder of ali indebledness sectred by this Desd of Trust. All sums secured by sald Daad of Trust have besn paid, and you
are requasted, on payment io you of any sums owing (g you under the tarms of sald Deed of Trust, to cance! all evidences of indebiadnass, secured by said Deed
of Trust, delivered to you herewith and 1o reconvey, witheut warranty, to ihe parties designatad by the terms cf sald Doed of Trust, the esials now held by you unds?
the name. . - ! :

Mail Reconvayancs o)

By

3y

- Do notloss or desivey. This Deed of Trust must 50 dellverad to the Trustee for cancallation balors reconveyance Wil be made.
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Evelyn Bilehn
County Clerk

‘olock A m,, and

on page___23401_ Record of Mortgage of said county.
Witness my hand and seal of Counly affixed.

i certify that tha within instrument was

recaived for record on the
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'STATE OF DREGON
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