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THIS 7 RUST 5ﬁ'éﬂ;"§‘zzqde this A2 1894 between

.BOBERT D. BAKKEN AND JOYCE T BAKKEN, HUSEAND AND W7 ; 25 Grantor,
MPANY - Sienees S . . - a3 Trustes, and

JOHN H, GREB AND HICHELE i GREB, AN ESTATE IN FEE STMPLE AS TENANT BY THE a5 Beneficiars,
ENTIRETY - o ' WITNESSETH:
Grantor irrevocably granty, bargains, sells and conveys to f;ustee in trust, with power of sale, the property in

..Xlamath - County, Oregon, described as:

That portioﬁbﬁf:(;c};zer_x}m}é_ni::,_L}jbi‘f" 24 ‘E\Lyi_ng southwesterly of Highway No. 62 in Section 16,
Township 35 So,yt}t’f;h,}Rang‘gz 7 East of the willamette Meridian, Xlamath County, Oregon.

together with all and singulsr ihe tenemwents, hereditaments and appurtenances and zll other rights thereunto belonging or in anywise now
¢r hereafter apperiaining, and the rents, issues and profits thereof and ali lixtures now or Rereafter atiached to or used in connection with
the property. . . ) F

FOR THE PURPOSE OF SECURIN G PERFORMANCE of cach agreement of grantor herein contained and payrnent of the sum
of Nine Thousand Five Hundred Dollars and Mo/ 0m=mmm e e T
SRR S eshutl ($99500-00) Dcliars, with interest thereon accerding o the terms of . pDromissory
note of even date herewith, payable to beneficiary nnd mads by grantor, #he final payment of principai and interest herecf, if

e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installmenst of the note
becomes due and paysble. Should the grantor either agree to, attemnp?. fo, or actually sell, convey, or ussign all (or any part) of the
preperty or ali (or any part) of grantor’s interest in it withous ficst chiaining the written consent or approval of the beneficiary, which
consent shall no¢ be unreasonalbly withheld, thern, at the Leneficiary's option*, al! obligations secured by this instrument, irrespoective of
the maturity dates expressed therein, or herein, skall bercoms immediately due snd payable. (Delete underiined clause if inapplicable.)
The execution by grantor of an earnest money agreement®* doss not constifute a sale, conveyance or assignment.

To protect the security of thie trust deed, grantor agrses:

1. Ts protect, preserve and maintain the property in good condition aad repoafr: not te remove or demolish any building or io-
provemsnt thereon; not ‘o commit or permit any waste of the property.

2. To complete or restore promptiy snd in good ami habitable cosdition any building or improvement which may Be consfructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To compiy with all lzws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in execuzing such tinancing statements pursuant to tie Uniform Cormmercial Code as the bensficiary may require and
to pay for kiling same in the proper public oftice or offices, as well as the cost of ail Hen searches made by filing officers or searching
2gencies as muy be dsemned desirable by the benoficiary,

4. To provide and continuously maintain insursnce on ths buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards us the beneliciary may from time to time require, in an amount not less than 3&111.!....1&5111: "b}
written in companies acceptable to the boneficiary, with loss payable te the latter; all policies of insurance shall be delivered to the berzia %
Yiciary as soon as insured, » If the grantor shail tail for any reason to procure any such insurance and to deliver the policies to the heneficiary
at least fifteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

cure the same at grantor’s expense. The amount o lected under any fire or other it surance policy may be agplied by beneficiary upon
any indebtedness secured hereby and in such order as bernef'ciary may determine, or at option of bensficiary tha entire amount so collecred,
of any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act dories pursuant fo such notice.

5. T¢ keep *he property tree fromi construction liens and to pay all faxes, assessmen?s and orker charges that may be levied or
assessed upon or against the property betore any parf of such axes, assessments snd other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should the grazntor fail to make payment of &ny faxes, assessmients, insurance premitms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payinent therrof, and the amount so paid, with interest at the rate set forth in the note
s~ ~ured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the deb? secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property Aereinbefors described, as well as the grantor, shall be bound zo the same extent that they are
Bound for the payment of the oiligation herein described, and all such payments shali be imrnediately dus and payable without notice,
and the nenpayment thereof shall, at she option of the ben:ficiary, render all sums secured by this trust deed iminediately dus and pay-
able and constitute a breach of this frust deed,

6. To pay all costs, fees and expenses of this trust inciuding ¢he cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligztion and trustes's and attorney’s iees actually incurred.

7. To appear in and defend any action or proceeding purporting ¢o affect the sscurity rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficinry or trustse may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the svent of an appeal from any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall =djudge reasonable as the beneficiary’s or trustee's sz
torney’s fees on suzck appeal.

It is mutually agreed that:

8. Im the svent tha? any portion or all of the property shall be talen under the right of eminent domain or condemnation, Bene-
ficiary shall have the.right, if it so elects, to requirs that gli or any portion of the monies payzdle as compensation for such taking,

=)

NOTE: The Trust Beed Ast provides that the trustee horeundar must be: sither &a sttorney, who is a1 astive member of s Oregon 3iate Bar, a Bank, trust company
o7 savings and loan assnciation authorized to do business under the Iaws of Srsgen or the United Sistes, a Ytle insurance company awthorized 1o insure Gitle & raal
property of this state, iis subsidieries, atfifiates, agents or branzhes, the Yinited Sistes ar sy 2gency iharect. or an escrow agent Heonesd ender BRS G96.505 10 £98.585.
SWARNING: 12 USC 1701 mgulates and may prohibil exersise of thi opiion. .

**The publisher sugues's that suzh an agresment: address the issue of obisining bensficiary’s consent in complets detail,
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ss-hiidh, arein ; of the ¢ required to pay all reas cosfs, axp , and [attorney’s fees necoszarily paid or incurred By granfer
in such proceedings, shail Bs paid to bneticiary and apnlisd by it fitst upon 86y reasonable costs and expenses and attorney’'s fees, botk
in the ¢riel and appeliate courts, necessarily paid or incurred by bensficiary in such pr dings, and the bal applied upon the indebied-
ness - zecured hsroby; and grantor agrees, at irs owsn eIpense, to take such aciiony and esecwde such instr az shall be nzcessary
in obtaining such compensation, prompily pon-benelicinry’s requast,

9. At any time and fromn time to time upon written request of beneiiciary, paymwmnt of its fees and sresentation of this deed and
the note for endorsemmont {in case of full reconveyances, for cancellntion), withou? atfecting the lishility of any person for the puyrment of
the indebtedness, trusteo may (a) consont fo the making of any map or plat of the propersy; (b} join in granting any casemweni or creat-
ing any restriction thereor; (<) join in any subordination or other adresment alfecting this deed or the Hen or charge thereef; (d)}
raconvey, without warranty, afl or any part of the properiy, The grantoe in any reconveyasnce may be described as the ‘“‘person nr persens
legally entitled thsrsto,” and the recitels therain of any matters or fac's shail be conclusive proof of the truthfulness thereof. Trustes's
fees for any of the services mentioned in this paragraph ghall be not less than $3.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or By a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednesa heraby secured, enfer upor: and take
possession of the property or any part thereof, in its own name sue or otherwise collect the renis, fzsues and protits, including those pas?
due and unpaid, and apply the same, less casts and expsnses of operation and collection, including reasonzble gttorney's fees upcen any
indebtedness secured hereby, and in such order as bereticiary may determine. :

11. The entering upen and taking possession of the property, the collection of such rents, issues and protits, or the procecds of fire
and other insurance policies or compensation or awards jor any taking or damage of the property, and the application or release thereof as
aforesaid, shall rot cure or waive any defaulé or notice of default hereinder or invslidate any act done pursuant to such noiice.

12. Upondefault by grantor in payment of any indebredness secured hereby or in grantor’s performance of any agreement hereunder, {imes
being of the essence with respect fo such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may slect to procesd fo foreclose this trust deed in equity s a mortgage or direct the
trustes fc foreclose this trust deed by advertisement ami sule, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benefiviary may have. In the event the bensficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shali execute and cause to he recorded a written notice of default and election fo sell the property fo satisfy the obliga-
tion secured heroby wheseupon the trustee shall fix the time snd place of sale, give notice thereof ss then required by law and proceed
4o forecloss this trust deed in the mariner provided in ORS 86.735 o 8G.795, .

13. After the trusiee has commmenced foreclosure by advertisament and sale, and at any time prior to 5 days belore the date the
trustes conducts the sale, the granior or any other person o privileged by ORS 86.753, may cure the default or defaults. If the default
eonsists of a failure fo pay. when due, sums sscured by the trust deed!, the defmult may bs cured by paying the entire amount duae at the
time of the cure other than such portion as would not then be due had no dsfaulé ceccurred. Any other default that is capahle of being
cured may be cured by tendering the performance requized under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay ifo the buneficiary all costs and =xpenses actually incurred in enforcing
the obligation of the frust deed together with trustee’s and aftorney’s fess not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo which
the sale may bBe postponed as provided by law. The tristes may seil the property either in one parcel or in separate parcels and shail sell
2he parcel or parcels at auction to the highest bidder for cash, payabie at the time of sale. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the property so sofd, but without any covenant or warranty, express or impiied. The recitals in the
deed of any rnatters of fact shall be conclusive proof of the truthfuiness thernof. Any person, exciuding the trustee, but including the
grantor and beneticiary, may purchiase at the sale. -

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale o payment of (1) the ex-
penises of.sale, including the compansation of the trustee and a reasvnable charge by frustee’s atitorney, (2) to the obligation secured by
the trust deed, (3) fo all persons haviag recerded liens subsequent o vhe interast of the trustee in the trust deed as their intesresis may
appear in the order of their priority and (4) ithe surplus, if any, to ths grantor or fo any successor in interest enfitled to such surplus.

16. Beneficiary may from #ime to titme appoint & 5uCCESSOr Or HUCCSSSOIS to any frustee named herein or fo any successor frusiee
appointed hereunder. Upon such appointment, and without conveyanie fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein named or appointed hereunder. Each such appointment and substitfuticnn shall be
made by written instrument sxecuted by baneficiary, which, when recorded in the mortgage recards of the county or counties in which the
propesty is sifuated, shall be conclusive prool of proper appointment of the successor trustes.

17, Truséise sccepis this trust when this doed, duly executed ani acknowledged, is made a public record as provided by law. Trusfee
is not obligated to notity any party hereto of pending sale under any othsr deed of frust or of any actfion or procesding in which grantor,
bereficiary or trustes shzll be a party unless such dction or provseding is brought by frustes. i

The grantor covenants and agrees to and with the bensficizry and the bereficiery’s successor in interest that the grantor is lawfully
seized in fec simple of the real property and has a valid, unsncumbered title theretc .

1,

and that the grentor will warrant and ferevar defend the same against all persons wloamsoever.

The grantor warrants that the procsads of the loan represented by the above described note and this trust deed are:

{a)* primarily for grantor’s personal, family or household purposes (see Important Notice below), .

(b) for an organization, or (even if grantor is a natural person) are for business or commeicial purposes.

This deed applies to, inures to the benefit of and binds all parvies hereto, their heirs, lsgaices, devisees, adminisfrators, execurors,
personal represeniaiives, suUCCessors and assigns. The term beneficiary ukzall mean the holder and cwaner, inciuding pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein. -

In construing this trust deed, ir is understood thiet the grantor, frustes and/or beneficiary mey each be more than one person; that
if the context so requires, the singular “hall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed snd implied to make ihe provisions hsreof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has exeaged this instrument the day and year first above written.

* \APORTANY NOTICE: Dieleta, by lining out, whichaver warranty {a} or (b} is
not applicable; if Wy {a) is spplicatle ond the beneficlwy is @ crediter

a3 such. word Is definad in the TrSth-in-?._ending Ast and Regulation Z, the
beneficiary MUST compiy with the Act and. Reg iation by moking reguired

discloswras; for fhis pu ute Stevens-Hess Form No. 1319, or equivalent.
1f cornpliance with T8 is not required, disregard this notice.
£ SO, County of ..
3 zaséck%’gsd;jeg before me on. ..
oy @ 2 gt Leavicz

T'his instrument was acknowlsdged before me o

:‘Né‘iENEEf HERKAAN
COMM, # 1008103 @ﬁi’ 2 éf’
Notary Public — Cali‘ornia . é“-’/""") ’
b S PLACER COUNTY ) _Notary Public lorSyegem "1

: M‘I.C;m- JAN.16, 1998 | Iy comumiission SIBYes . Vi & -2 b {Eaﬁ%ﬁ,&“m -
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __ : Klamath County Title Co the lst day
of L Aug CAD, 1994 at__ _10:53 o'clock A M., and duly recorded in Vol. ___ W94 .
R chef L Maortgages. on Page __.. 23434 |

Evelyn Biehn - County Clerk

By DIT A, Wt Pz i thse




