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THIS TRUST DEER, ' made on dey My of July 1994, between .
HIAL b, LANE, EDWARD BLLEW QLEEH, ROGER L. MBEAEIHS and WILLIaM P, SKILLERN, as
tonants in comBoOND , ag Grantor,

CASCADE TITLE COMPANY s as Trustee, andg
MRRGARET B. WALLACE a3 Beneficiary,
HITHNESSETH:

Grantoxr ix::nevccahly grants, bargaing, sells ang conveys to trustee in trust, with

power of sale, the Property in RKrLasams County, Oregon, described ags:

The Ei/2 8i/2 wNif2 SEl/4 MRij2 of Saction 8, Tawnship 25 South, Range
8 East of tha Willamette Meridian, Klamatlh County, Craegon.

together with il and singular the tenements, heredilaments and urtenznces and all otker rights thereunto belonging or in an ise
mogw or kexzafter appnrtajggx;xag, and the rents, issues and profiis th«?rggf and all fixtures now or he%eaﬁer aitached to ozg us%d in conngc‘?ion

y‘vith th

o
date herewith, able to bereficiary or order and made payabie b ranior, the
incip i » if not sooner paid, to bep?’ae and payable Afgust 01,2002 p 4 VE
ity of the debt secured by_this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described prg » OF a8y part thereof, or any intersst therein is scld, agreed to be
sald, conveyed, assigned, or alienated bﬁ' the granjor withont gt having obtained the writien consent fr approval of the beneficiary,
beneficiary's gption, all obfigations secured by this mstrement, drrespective of the maturity dates expressed therein or
all become immedi aftel A dge a?% payable, élmd consent ghall not ke unreasonably withheld,
A LTUSE geed, grangor ; : " . . s .
+ preserve and maintain said pgx;penty m good condition and fepatr; not (o remove or demolish any building or im-
Pprovement thereon; not tn commit or Jpenmt any waste of suid progerty. .
2. To complete or restors promptly and iz goodl woﬂ_nnmh‘éis manner any building or improvement which may be constructed,
damaged or estroyed thereon, and pay when duc all eosts incurred therefor, B i .
3. To comply with all lawsg, regulation;; rictions affecting the property; if the bepeficiary
S0 reguests, {c join i i Commercial Code as the beneficiary m?g require
ORCers or

ani to pay for hling i : ) & ot ; : st of ali lien searches made by filing
sedre .
4. To i J intain i ilds hereafler erected on said premises against loss or darnage

by fire and such other hazards fro, tme require, in an amount not less than the full insurable value,
Wwritten in comganies » to the latter; all gx_)hcms of insurarce shall be delivered to ths

T any rcason to procure any such insurance and to deliver said policies to the
% of any palicy of insuranoe BOW or hereafter placed on said buildings, the
- ke amount eoliected under any fire or other insurance policy ma}é’ebe plied by
reby end in such order as beneﬁcng' 111::{l determine, or at option. of beneficiary the
L . 1y part thereof, may be relessed o gantor. Such application or release shall nOt cure or waive any
default or notice of default hereunder or invelidate any act dene pursant to such notics.

5. To keep said premises free from. comstruction liens and to pay all taxes, assessmients and other
assessed wpon or against said jpmfpe r before any part of such taxes, assessmen
promptly deliver receipts therefor to beneficiary; should the to
Prermums, lieng or other charges payable by grantor, either by : i
make such paymegt, beneficiary Y, atits option, rake pa : th 4 th i
in the note secured hereby, together with obligations described in para; 7 » shall be added to and become
8 part of the debt secured by this trust deed, "without waiver of ané' nights azising from any of the covenants hereof and for
such pziigﬁaents, with inteses! as aforsuaid, the pro rty hersmbe_ ore described, as well ag the grasitor, shall be bound to th
extent that they a2re bound for the Payment e obligation herein described, and all such payments shall be immediately due and
payable withcuf notice, and the nonpa f shall, at the option of the beneficiary, render ail Sums secused by this trust de=d
mnmediately due snd payable and constitute 2 breach of thig trust deei.

6. To puy all costs, fees and expenses of this trust deed including the cost of tile search as well as the other costs and expensas of

2 tustee meourred in connection With or in eaforcing this obligation and trustee’s and attorney’s fees actusily incurred.

7. To appear in smd defend a0y action or ;lnlm(mdmg arporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in whig)  the bene; iciary or trustee iy appear, including any suit for the foreclosure of this deed,
to expenses, mcl_udmﬁ evidence of title “and the beneficiary’s or trusies's attorey's fees; the amount of aftorney's

shall be: fixed by the tria! court and in the event of an appeal from antg Jjudgement or
agrees 0 pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or frustes’
Xt is mnutualiy ag that: . . ) )

8. In the event that any poition: or al} o b t A : i beneficiary

shall have the right, if it s0 elects, to require r ’ 1! which are

Trustee hereunder must be either an attorrey, who is an active member of the Cregon

K:! , : and loan association aathorized to do busincss under the laws of Oregon or the Unifed

28, & title insursmes authorized to insure title to real property of this state, its subsidiaries, iates, agents or branches,
the United States or any agency tasreof, or an eacrow agent hcenses uznider ORS 696.505 ¢ 696.588.
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