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JOHN B, THOMAS AND MILLIE

., as Granior,
..., as Trustee, and

WITNESSEIH:
ranfor irrevocably grants, E:a:ggins, sells and conveys 1o trustee in trust, with power of sale, the property in
County, Oregon, described as:

LOTS 13 AND 14 IN BLOCK 1 OF ROLLISTER ADDITION TO THE CITY OF XKLAMATH
FALLS, OREGON, ACCORDING TO THE OFFICIAL PLAT THEREOF IN FILE ON THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with al? and singular the tenemonts, horeditaments and appurtenences and afl other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, issues and profita thereof and all fixtures fiow of hereaftsr attached fo or used in connection with
the property.

SECURING PERFOBMANCE of each agresment of grantor herein confainsd and payment of the sum
FIFTY SIX . DOLLARS._AND FIVE CENTS . ... ...

Doliars, with infersst therson according to the terms of a promii sory
note of even date' herewith. payable to bere rest hereof, if

not seonsr paid, to be dus and payable 3 N .i99

The date of maturity of the debt secured by this instrument is the dafe, atated mbove, ¢t which the finsl installment of the notfe
Boecomes dus and payable. In the event the within deucribed property, or any part thareof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,
aé the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
bacome immiediately due and payable.

T'c protect the ssourity of this trust deed, grantor sgrees: .

1. Te proiect, preserve and maintain the property in good condition and repali; not fo remove or demolish any building or im-
prevement thereon; not to commit or permit any waste »f the property. :

2. To complete or restore prompitly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ali couts incurred theréfor,

3. Te comply with ail iaws, ordinances, reguiations, covenants, conditions and restrictions aflecting the properiy; it the beneficiasy
so requests, to join in executing sisch financing stetemsnts pursuant fo the Uniform Commercial Code as the beneliciary may require and
to pay for filing name in ihe propst aublic office or ofifces, as well as the cost of ‘sl lien ssarches made by filing officers or searching
agencics as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on fthe buildings now of hereaiter evecied on the property against loss or
damege by fire and such other hazords as the beneficiary may from time to tims require, in an amount not less than § s
written in companies acceptabie to ¢Lo beneficiary, with loss payeble to the latter; all policies of insurance shall be delivered to ithe bene-
ticiary as soon as insured; if the grantor shall fail for ary reason to procure any gisch jnsurance and to deliver the policies to the beneficiary
at least fitiesn days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sams at grantor’'s expense. The amaount collected under auny lire or other insurancs palicy may bs applied by bheneliciary upon
any indebtednese secured hereby and in such order as Beneficiary may detsrmine, or at option of beneticiary the entire amount so collected,
or any part theroof, may be released fo grantor. Such application or release shall not cure or waive any default or notice of detaulé here-
under or invalidate any act dono pursuant to such notice.

5. To keep thc property free irom construction liens end fo pay ell tazes, assessments and other charges that may be levied ar
assessed upon or against the property before any part ol such tares, assessznents and other charges become past due or delinquert and
promptly delivar receipts sherefor ic beneficiary; should the grantor fail to make payment of any axes, asseasmentis, insurance premiums,
lieas or other charges payable by grantor, eithor by direct payment or by providing Beneficiary with funds with which to make such pay-
meni, beneficiary may, at its sption, make payrment thereof, and the emount so paid, with intprest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this teust deed, shall be added fe end become a part of
the debt secured by this trust deed, without waiver of any. rights arising [rem treach.of any of ¢he covenants hereof and for such payments,
with inferest as wforeseid, the praperty hereinbelore described, as well as the grantor, shali be bound to the same exteni that they are
bound for the payment of the obligation hervsin described, and all suck payments shall Be immadiately due and payable without nodice,
and the nonpayment thereof shall, at the option of the beneliciary, rencer all sums secured by this trust deed immediately due and pay-
able and constitute a bresch of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cast of title scarch as well as the other costy and expenses of the
trustes incurred in connection with or in enforcing this chligation and trusice’s and attorney's fees aciually incurred.

7. To appear ih and defend any action or proceeding purperting fo affect the security rights or powsss of bensficiary or trustee;
and in any suit, action or proceeding in which the bonoficiary or irusfes may &ppear, including any suit for the {oreclosure of this desd,
to pay all cosis and sxpenses, including evidence of ¢iile and the beneficiary’s er frustes’s attorney’s fees; the amount of attorney's fees
mantionsd in thig paragraph 7 in all cases shall be #ized by the trial court and in the event of an appeal from any judgément or decree of
tho frial court, grantor further agrees to pay such sum as the eppellate court shail adudge reasonable as the beneficiary's or trustee’s at-
torney's fees on such appesi.

I¢ is outually agreed that:

2. in the event that any gortion or all of the property shall be taken under the righi of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to rsguire thar all or any portion of the moniss payable az compensation for such taking,

NOTE: Tha Trust Doed Act provides that the trustee herounder must be either an attortey, who is an ostive mamber of the Oregon Siate Sar, a hoak,
trust company. ov savings and {sen associntion .authetized f do business under the lows of Qregen or fthe United Stotes, « gitle § pany aut
rized to insure title fo real property of this state, itz subsiciories, affifiates, agsnis or tranches, the Uniied Stales of any ageney thereot, or an escrow
ageat leensed uniar ORS £95.505 to 656.585. - .
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which are. in eXcoss of fhe nmogng required to Zay &l reasonable caouts, S necessarily paid or ncurred by Frasntor
in such Procesdings, . paid fo. Beticfiviary shd spplied by i fi; 3¢S and expen i 3" ,

i the triaf and apy r ; iV piiid or incurrscd By icinry i and the balzoce 7 ¥ ted-
858 securrad Lereby; and Hran at itz own CXGefI5E, 23] 7 i sxecute suck Instruments ge shail he necassary
in obtaining seh compeniation, pr oz Dansficisry’s

9. A¢ any ¢ime and from

the ners far ondorsement (7 ea, cellation ), Withous =ffecting the Lability of ARy person ior the Payment of
ghe fndebtcdx’:esa, frustee nip 3 Y IMep or plat of the Properiy: (b3 ioin in granting sny casement or creap-
ing any restriction thereory; | ¥ i e Hrezmeng ait’ef:tit?g £his dend o the lHen ar charge thereot; ¢ a3
reconvey, withoys warranty, all or any par¢ { e ir gny r2eonveyance MY be described e e “person or Lersony
fegally entitled thergtn, ard the recitals ik i 3 or factn shall be conclusive Proct of the Sruthiyiness thereot, Trustes's
fees for any of ths services meng;, i : ! ba not Igse than $5,

18. Upon &ny defaie by granvor Serounds "y & YV may of 2N Fine swithouy nrotice, oithey in DRISOR, by sgens o By feceiver
‘e by appointed by a court, enid withour fegard o shs adoquacy of Ry BeTurify for the indebtedness heroby Secured, enter upan ad fake
Doszession 2 2 OF 8oy part thersof, in 2 own name Sue or othervise collect ¢he Fents, issiyes aped Crofis, ircluding those pase

id, and apply ¢tk ] s and expenses of collection, ing i sonas, t2ar, ‘s fees ugon any

indebiedness secured here, i t @s bonoficiary may defermina,

11, The s5ion of the Propscty, dhe collection of such TRNLS, Issues and

{ damage of the Froperty,

oneficiary, Bayment of its fees and presenfation of thiz deed and

under or

12, Upon defaulf by 7 . inde i fereunder, #irpe
being of the essance with ; ! Fi1e Denefi : s secured fhereby immediately
due and payable, In such an o Y elect ¢o preceed fo foreclose rthis equity as a TOrigags or direcyt the
and safe, or may direct the trustes fo Pursue any osh s righié or remedy, eithar ar

frustee to foreclose thiy frust Jdeed e
law or i aqQuity, whick the _.biméficiary may have. In the svent ths ber:diq:‘ary slects fo foreclose Ay advertisemens and sale, iho bene-

ficiary or the trustee shall execute and cause o b recarded a written notice of defauls ang election to sgif the PIEgerty 1o satisfy she obliga-
tion secured fiereby vwp the frustes skali’ i & place of sale, give niotice thereof a5 then regurired by law and Proceed

to foreclose thig fJ 735 fo 86.7¢5,
13. After sure by advertisemens and sale, and at any tims orior fo 5 days Lefore the date the

trusteg conducts the salo, the Srantor or 2Ny other pergon S¢ privile ged by ORE 56, 753, INRY Cure the delault or defauits, 17 the defayls
consists of g failure to Py, wihen due, sums secured by the fruar daed, the defauls 7

may Be cur ving the entire Eneunt dus ar ke
r tRan sunh Portion as wordd niof then b3 due bad ne defaulis Ccurred,. Any otker defaule that is ¢ z
fendering the Berformanse raquirsd under the abligation or Zrust deed. I'n SRy g i (15 2
the  person eftocting ihe cure shall pay 0 the boneficiary aly casts
@ frund dead togethor with rustee’s ang afvorney’s faes 3 £
the sale sfaif be feld on the daze and af the & i g2le or fhe fime fo which
vrovided by faw. The trustee mayr Z i one parcel or in Separate parcels and shall sei?
7 dder for cash, payabie ; 7 ? sale, Trusiee shall deliver fo the purchaser iis deed
ty 86 sold, Lyt sithout 8Oy covenant or Warranty, sxpress or implied, The recitals in the

dead- of any matterg of frct . 1 (9ive proof of the irethfulness thergst, Any person, exc]uding the rusise, Sor z‘nclua’ing the

geantor and ber,eﬁcz.sry, ma
15, When frustes sall g 4 nrovided Aherein, trustes ahall apply the broceeds of sl 10 payrrent of (1} tha ex-

Penses of sale, inciuding ustes and g reasonahlec charge by trustes’s aitorney, (. 2} to the odligasion secured by
the truse deed, ( 3} ¢ o the inferast of the frustee in the Irust deed as their interests may
appear in the or. ] £ : e grantor or fg AOY suCcessor in interes; entitled to such surplus.
15. Ilenefici&ry may . { f SUCCASSors o Ay trustee named ferein or to a8ny succeszor Erizstes
appoinied Aereunder, 28, arnd wi ¢ converance ro the successor frustee, the latter shaly be vestad with &i] fr¥le,
Lowers and dutiog can, DGn any frustee Rerofe named ar g 4 el fach such 2ppointmeny and substituiion shail ke
made by writtes Instrianesy execited by beneficiw'y, hich, w, an rece, of the county or Countiss in wiich the
Toperly is situated, shall Lo conclusive proof of Lreper appointimens e auc .
7. Trustee ALCEPLY tAiS fromd whon this deed’, clerly executed gnd : i i £ provided by law- Trustes
i3 nof ebligated to notify any Larty hereto of pending sale undeo, eny of, Proceeding in which grantor,
neficiary or trusies shafl bo = 2arty unless guch Action gr Proceeding iy Broughr by fristne.
Ths grarntor covenants and Ufrens to and with the banef.-'ci&;: v.and the bencficiges'y SuECTessor in intarest thas the grantor is lasedully

seized in feo simple of ¢ operty and has g valid, unencumideared tizl thioreso

and that ghe Brantor wilt warrant pnd forever defend ¢the Same against af7 -Bersons wl;omaoever.
fie dranior warcants that e Proceeds of sk Inan repressnted by the above described fofe and this frust deed are:
{al% pors, i grantor's zersonal, family or household DL poses (aea Importans Notice below ),
or a ¥ , or (even j# grantor iy & naturg? Borior) are, for businesy or Comumarcigl Purposss,
This depd applies to, inures to the benefiy of and Binds al} rarties ferpto, thefr fieire, Isga:‘aes, dsvisees, sdtnlnz'siramrs, executars,
personai representatives, SUCCLSSOrs ang assigns, The rerm ‘be&eﬁciary shall’ mogn the holdor and owner, .-'nc]uding pledgee, of the confracs
secured hereby, Whether or mos named pg o Beneficf&(y herein, :
in Construing this frust deed, it is understaood has the grantor, trustes and/ oy bencz’ic:iary By each be more than cne Persosy that
it the context so requires, the singulsr shail be taken to mens and facluds E77 Plural, ang that &enerally a5 gremmatical changes shall he
made, assumed and implied ¢o maka the brovisions Fizread dppiy equaily fo Cporations and o individuals,
IN wrrn ESS V.VHEREOF, the grantor fhas execuied ithis instrument the day and Year first above writt

P
* IMPORYANT BOTICE: Dolate, by finlag aul, whichevay warnanty {a) or {b) is
not applicable; if we, is applizsabie and the hs‘naﬁclury is & croditor
93 zueh word s dafined in the Tfuﬂ’enin--ﬂ.ending At and Rugulation Z, the
beneficiary MUST cemply with the Act o i enaidng required
distlosuras; for it purpese usy Slevens-osg Faras Mo, 1319, or equivaiens,
If complignce with the Act is nos recuired, disregoegd this notive,
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STATE OF OREGON: COUNTY OF KLAMATH: s,
F:Ied for record at request of _ e ‘v ‘M"Mﬁ°r'gwﬂ"’ﬁms‘:m.ﬁ-§it'_‘.‘@m T the st
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