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THIS TRUST DEED mids tb'isr..‘ 3 N S Jay of e » 19.88  Betwyeen
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CGrantor irtevccably grants, bargains, sefls and conveys fo érustee in frust, with Bower of sale, the Droperty in

! sisramenss County, Oregdon, describad as: - e :
- MADE & paRT HERECE BY THIS REFZRENCE

Tt et m s s,

e e

togetiter with ail and singulir the 't s ) hereditar is and éppw'tené:ﬁces and eil ofther rights thereunto belonging or in Enywise mow
or kerealter appertaiting, and tha rensy, igsues and profits thereof and alf fixtures now or kereafter attached ¥s or used in connection with
the progsriy, . . S

FOR TEE PURPOSE OF SECURING;PERF CORMANDE of sach agresment of grantor herein Confained and Payment of the sum

*THIRTY. . THOUSIND AND.-NO.-./.. 1@@thgs aus e R

- Dollars, with initerest therson accoerding o the terms of promissory

nofe of even date herowith, payabls fo benefi da by drartor, the z’inalpeymenf of principal apd inferest Ffereof, if
£ T

niot SOQ&‘&%( paid, te bo dus assel payabla | Ll

th2 dzte, stnted 2bove, on which the final installment of the note
A Y, or any parg thereof, or any inferest therein is sold, agdreed to be
out firsg haviag obiained the writéen consent or approvaj of the beneficiary, ther,

H insz‘nzmsnt, irtespective of the maturity dates expressed therein, or Azrein, shall

%y of this trust deed, grantor dgrees: .
To protect, prosesve and maintain the Property in good cordition end regair;

Pirovemansd thareon; not {0 commit or germit any waste of ths Broperéy,

2. ¥o comolete or rostors brompily and in £ood and habitable condition any building or improvemens which may be constructed,
damsged or destroyed ¢4, whern: dus all Coste incurred theredor,

3. To compiy wi A lancss, regulations, ecovenants, conditions and restrictions affecting the Prepesty; if ihe boneticiary
30 requests, to join in executing such tinancing statemenis pursuant ¢o the Unifors Commercial Code 22 tha Beneficiary may require ard
fo pay for Hiing sseme in the proper public office or offices, as wall ag the cost of all Jien searches mede by tiling officers or searching
agencies as may beo deemed desiraibie by the berneficiary,

4. To provids and oanéinuously maintein insuran-e on: the buiidings nowr o7 hersafter erectad on the Property sgainst loss or
darnage by tive and such other hazerds sy the Leneficiary may from time fo tima fequire, in an anmount not jess tharfgy .A.igsurable

written in Companies accepisble to the beneticiary, with foss payabio to ks latéar; ail policies of insurance shafl ba d, 1o the Bene-

T

ficiary ag acon as insured; if the grantor shall sif for A1y rsason to procure any such insurance and fa deliver the rolicizg to the beneficiary

at least fiftecn 4ays prior ¢o the expiration of any policy of insurance 0 or Bercafter pls , the & iciary may pro-

cure the saine at gdrantor’s expense. Ths amount collscted under any i F: £ ;

any indebtednegs ge. in such order : @ i £ & Fel, e amount so collected,
fe t or notice of defauit here-

3

that may be levied or

due or delinguent and

Xeg, assessments, insurance premuuns,

iding beneticiary swith funds with which to make such pay-

80 paid, with interest as the fate set forth in the note

secured hsreby, todether with the obl{' Serd 7 ? 13 d to and become s pars of

the debt sectured By this frust dead, wi
f¢h i aforesaid, the 3 3 7l a8 the grantor, skl be bound to the same extent thar they are
S paymend of the obligation herein &ll suckh payments akall pe immea‘iare!y dus and payable withous nofics,
S nonpayrmont theraot shall, at t7e nption of the baﬂeficiary, vender all suins secured by this truet deed Immediately due and paye-
able and constitute 2 broach of thie frust desd,
8. T'o pay aif cozts, fsos and exXpensss of this truse including the o8t of title separch a3 well as the other COsts and expenses of the
frustee incurred in connection with or in onforcing this okligation and trustee’s and attornsy’s fess actually incurreq.

. 7. To appear it and defend any acéion or proceeding PUTPOrting to affecs the security Tights or powers of Eeneficiary ¢r frastee;
and in any suit, avel ici, including any suit for losure of this dead,
fo pey alf cogrs e sfea’s &iforney’s fses; the ameunt of &ftorney’s f,
meniioned in this paragraph 7 in ali cases shall bo fize ial court and in tho event of an appeal frem any Fudgmens or decres of

|
]
j
!
!
|

e
I e s

2he ¢rial court, granfor further agross o pav such =un as the appeflaze court shall adjudge reasonable as the neficiary’s or frustes’s g

torney’s fees on such appesl,

it is mutually agreed thas; .

8. In the svenr that any portion or Al of she sroperty shall be tagen under fhe right of ernine
ficiary shall have the righs, if it so electa,l fo require thut al] OF any poréion of the monies payable

R
s oy

NOTE:  The Trust Dasd ; - who is an active member of the Oregsn State Bar, o bank,
frust company or savin, do business unger the laws of Orogan or the United States, o sitle insurgney fompany gutho-
rited &2 Insure fitle o setl property of this state, s subsldiqn?as, affilictes, agants or branches, e Unltod Sioies or any agency thareof, or en eicrow

egent licensed under ORS 696.505 1o 636,588, -
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. in suck-procsedings, shail he paid fo Beneticiary and appli

b1 s'éxsts; axpet znd atéu;fgyfsjfééa necessarily paid or incurred by grantos
jed By it first upsn any kreamn&b"a_'ccsts and expenses and attorney’s iees, both

inghe trisfiand appellats courts, necassarily paid er incurred by bensficiary in such procuedings, and the ‘Gatones spplied upsn the indebted-
neez, d hereby; and grantor agrons, at ifs owa eIQONSS. to take such actions and exgcuie such. fagtrements as shpil Be mooesSSSry

ohich sve in excess of the amaunt required 5 psy all rez

nesy. SeCUIOd S ) : A %
in chtaining such ‘compernsation; promptiy uponr Baneticiary’s requost.

9. At -any time and from titne to time. upos written request of Beneticizry, payamut of ite fees and pressndation of thiv deed angd
the note for endorsement (in cass of fuil reconveysnces, for canceliation), withovt affacting the liability of any person for the payment of
the indebtedness, frustee may (a) consent to the making of any map of plat of the property; (B) join in granfing any egzement or creat-
ing any restriction thereon; (c) jein in:any subordination or other agreernent sffecting this deed or ¢ha lian or charge thoreof; (d)
reconvey, without warranty, all or any part of the groperty. The grantee in any reconveyincs may bo described as she “person Of persons
Jegally entitled therefo,”’ and the recitals therein of any matters or facts shall ke conclusive proof of the trathiulness thereof. T rusfee’s
feos: for any of thy ,gervicen,mepﬁogie’d in this.paragraph shall be not jess than $5. ’ -

10. Upon any defaul? by grantor hereunder, beneficiary may at any ¢time without notice, either in person, by agent or by a receiver
io be appointed by a court, and without regard to the sdeguacy of any security for the indehtednsss herebv secured, enter upon and taks
possession of the property or any part thereof, int its own name sue or otherwise collect ihe rents, iasues and prafits, including those past
due and unpaid, snd apply the same, legs costs and sxpenses of operation and collection, including reascnable attorney’s fees upoen any
indebtedness secured peseby, and in such order as beneficiary may determine.

Lo AR “rhe entering upon and taking possession ot the property, the collection of suck rents, jesues and profits, or the proceeds of fire
and other insurance policies or compensation of swards for any taking or damasge of the property, and the application or releass thersof as
aforesaid, shall not cure or waive any delault or notice of default hersunder or invalidate any zes done pursuant fo such notice.

32, Upondefault by grentor in payment stany indebtadness sucured hereby or in grantor’s performarnce of any agreement hereunder, time
being of the essence swith respect to such payment and{or performance, the bsnoficiary msy declare all sums secured hersby immedistely
due and payabls. In such an event the beneficiary may slect to proceed to Joreclose $his frust deed in eguity as a morigage or direct the
¢rizstee fo forsclose thie irust dead by advertiserent and sals, or may direct the truséce to puroue any other right or remedy, wither at
law or in equity, which the beneficiary may have. In the event the pensficiary elects {0 foreclose by advertisement and sale, the bsne-
ticiary or the trustes shall execute and cause fo ke recorded a writien notice of default and election fo sell the property to satisfy the obligs-
tion secured kereby whereupon the trusiee dhall fix the tims and place of sale, givo notice thereof asz then required by law and proceed
tos foreclose this frust deed in the manaer provided in ORS 86.7135 to 86.795.

~ 13, After the frustee has cormmenced farsclosure by advertisement and uale, and af any time prior fo 5 days before the date the
trustee conducis the sale, the grantor or any othsr person SO privileged By QIS §6.753, may cure the default or delaulis. 7t the default
consisis of a failure to ray, when due, sums secured by the.tfrust deed, the default rnay he cured by paying the entire amount due at the
time of the cure other than suck portion as would not then be due had no dofault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligetion or frust deed. In any case, in addition to curing the ¢
faulf or defaults, the person effecting the cure shall pey to ths beneficiary all costs and expensss actually incurred in enforcing
¢he obligation of the trust deed together with trusies's and afturney’s foog not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale cr the time to which
the tale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seli
the parcel or parcsls at auction to the highest bidder for cash, payable at the time of uale. Trustee shall deliver o the purchaser its deed
in form as required by law conveying the property o eoid, but without any covenant or warranty, eXpress of implied. The recitals in the
dead of any matters of fact shall bo conclusive proof of the iruthfulness tharsct. Arny person, excluding the trustee, but including the
grantar and Bensficiary, may purchate at the sale.

15, When frustse sells pursuant to the powers provided lierein, frusiee shali apply the proceeds of sale to payment of (i) the ex-
penses of sale, including the corapensation oi the trustes and & reascnable charge by frustes’s attoriiey, (2) to the abligation secured by
the trust deed, (3) to ail persons having recorded liens subseguent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (¢} the surpius, it any, to the grantor or 1o any successor in interest entitled to such surplus.

i6. Heneliciary maey irom $ime to time appvint a suceessor of siocesscrs to any frustse named herein or to any successor frustee
appointed Eereundar. Upon such appointmient, and without conveysnce fo ¢ho successor truaiee, the latter shall be vested with all title,
powers and duties conlerred upon any ¢rustea herein named o appointed hereunder. Each such appointment and substitution shall be
‘made by writien instrument executed by bonekiciary, which, when rocorded in the morigags records of the county of counties in which the
property i3 situnted, shall ba con i oper appointment i the successor frustee.

17. Trustee accapis this frust when this deed, duly executed and acknowlsdgsd, is made a public record as providsd by law. Trustee
is mot obligated fo notily amy party herete of ponding sale under any other desd of irust or of any aciisx er proceeding in which grantor,
beneliclary or irustes aball be a party unless such action or proceeding is Brought by trustee.

The grantor covenants and agrees £0 end with the beneficiary and the beneficiary’s succezsor in inferest that the grantor is lawfully
seized in iee simpls Wt the resl proporty and has o valid, unencumbered ¢itle thereio

and that the grantor will warrant and ferever defend the same against gl persons whomsosver.
‘The grantor WoIrRILs that the proceeds of the loan represented by 2he above described note ard this trust deed are:
[2)* primarily for grantor’s personal, family or household: purposes {eee Important Notice beiow),

(b} for an crganization, o (even if granfor ie 2 naturel person} are for business of comumercial purpeses.

This desd applies to, inures to the benefit of and hindy all parties hersto, thoir heirs, legatees, devissss, administrators, execuiory,
persorual representatives, successors and assigns. The term beneiiciary shall mean the iholider and owner, including pledges, of the contract
secured hLersby, whather or not named a3 2 Leneficiary herein. ‘ .

. In construing this trust deed, it is understood that the grantor, scustes and/for beneficiary may cach be more ihamn one persorny; that
it the contoxi SO raquirss, the singuiar shall be taken to mear: and include the plural, and that generally all grammatical changés shall be
rmiade, assumed. and implied to make the provisions hereof apply equsily fo corporations and to individuals.

IN WITNESS WH EREOF, ths grantor has executed this x'nst;:'—,tz nf the day and year

* JAPORTANT NOTICE: 2elats, by linlng oul, whichavar wmrranty la) or (b Is
not anpiicable; F warranty {6} i3 appiizable and the henatiziary iz w cradijer
as such word 12 defined in the Troth-in-londing Aer and Reguiation &, the
bonefitiary MUST comply with the Ac? «nd Reguigfion by making raguired
discloywras; for this purpose Uie Stavans-Ngae Sorm-Me. 1319, or ayguivalarnt.

_ It compiiance with e Act 1s not veguired, Hisemperd ' this notica.

STATEOF 2 %}f‘hN County of
Thigidstrament was scknowledged before me on
by - DONHA-15:-BOES- M. R

This instrument

OFRCIAL SEAL
DESBIE FLYNN
CALIFQRHE

%
My commission expires .

RECUEST FOR FULL RE MYEYANRCE (To b2 vied anly whan abligetions hove been poid.}

R s Trustee :

The undersigned is the leytal owner and holder of all indebtedness sacared by ths forsgoing irust deed. All sums sscured by tho trust
deed have been fully paid and satistied. ‘Fou hereky ars divectsd, on payiment {0 you of Ry sSUMS owing fo you undss the tero of #he
trust deed or pursuant to statute, to cancel all evidences of indebtodnsss secured by the irust desd (which are deliverad fo you berowith
togesher iwitb;_tg;al Agmsé—'deed) > TOCES , without: wairsnty, s parties desigrated By the terms of the frust depd the esiate now

hold by yout under the sdme;, Mall yadoriveya

fo not losa 6 dcmréy this Fruek Desd o0 THE MOTE which 3t 2020 5#9,
Both mus he doflverad fo the trusise for conceilotion befars
recenvayanca will be made. - N SR

et S




EXHIBIT 4~

LEGAL BESCRIPTION

A portion of Tract 19, GARDEN TRACTS, according 19 ¢he official pia; thereof o
of'z‘:c«ai Of the County Clerk of Klamath Coungy, Oregon, and being inore
as foliows:

file in the
Particular]y

described
£ 2 point op the West line of Etna Street, sajg
St corne aid Tract 10, thence con
» thence Sou < 18t 1o a po €et from the
10, thence East 7 feet o 4 e 18, with bearin,gs
in the Qff Count_y Engms&r, Klamart3

STATE OF OREGON: Counr

Y OF KLAMATY.
Filed for
f

5%,
Tecord a

t request of Moy ‘a;sin\’_r_iglgj} -
~——Mouy;, , h:ﬁLﬁﬁ.\.‘._. e the
—~—— A.D, 10 ~94 4 iL;_&g._N Otlock -AM., and
of ~— l‘fﬂttgﬂ g8 e

duly feCorded
Tl On Py

——y

T lst day
in Yol 94
3 -214A1\
Evay Biehp .
o By &\Q\ 'y

B Caumy Clerk
< Lins 2 ““’f)-'zt/ ;7




