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DEED OF Tryst

THIS DEED OF TRUST ¢ “Security hzstrament") is made on JULY 22ND, - The gramior jg
GRANT 1., HAMILTON amp LOoRT 7, HAaMITToN

{ "B\')rrowcr"). The trustee is ‘
U.s. BANK oF WI&SHINGTON NATIONA}L ASSOCIATION

("Tmstee"). The
U.S BANCORp CRTGAGE COMPANY, ;
which ig organized and eXisting under the laws of STATE Qp OREGON » 2304 whese
address js 547 S.g:. HAWTHORNE: BLVD,, PORTLAND, on 97214
("Lender "} Borrower OWes Lender the principai sym af
SEVENTY THOUSAND AND NO/109 ’
Doltars (U 5, % 70000.(}‘(}}.
This debt i5 evidenced by Borrower’s 0te dated the Same date ug gnjs Security Instrumen; {"Note™, witich provides for
monthly Payments, with the full deby, if a0t paid earlier, due ang Payable on AUGUST 187, 2024
i trument secyreg to Lender: (a) the Iepayment of the deb: evidenced by the Note, wigh intercs:; and al} Tenewals,
ificationg oS, (b) the Payment of gy other sums, with interes, advanged under paragraph 7 1o
' ;s and (o) the Performance of Borrowers Lovenants ang 2greements urder this
Ote. For thig PUIpose, Borrower irrsmcabiy grants and conveys io Trustee, in rust, With power of
described Property located in K TH : County, Gregon:
ED LEGAT, DESCRIPTION,

TAY ACCOUNT NUMBER ; 3910~019D0~01600

which has the address of 7424 REEDER ROAD, KLAMATE FaLsg

Oregon - 897603 { "'Properzy Address ¥
: {Zip Code}

OREGON~Single Famity—FNMAIFHLMC‘ URIFOnR, NSTRUMENT
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 TOGETHER ﬁ?2?§ il ; Wor E&éé&f‘;}erﬁﬁrected o2 the property. ang

Hxtures now or Lereator 5 B Fth Operty. A plncerents ang additions shay
Insirumeny, Al of ihe forepoi In thig Securisy Instrumens as the "Propérty v

BOP\ROWER COVEN; that Borrowey ; £ seised of the Estate hereby “Onveyed and haq he right 1o grant and

Iy and that the Fropeny i3 except for ocumbrancey . O Warrants ang will
8enerally the e o the Property against an claims apg demands, subject brances of record,

TRHIZ SECURyTY }Z‘JSZ;“RUMENT Combines uniform e i Cn-uniform Covenants wirh limiteq

ions by Jurisdiction ¥ constituge 4 uni i i

UNIFORM COVENANTS. Bo;

1. Paymens of Principal an,
principal of and in i te and an) | : & Note.

2. Fu 7 In © applicable i v

the N

Pay when dye e

ACcordauce wig

called "Escrow Items, »

amount a lender for a federaﬁy

3 Estate Settlement Procedures Act of
2U8.C. 5 2 7. another faw thay 2pplies 1o the

%6, Lender may, 5 Ay time, collpcy
2meunt of Fundg due on the basis of
fems or otherwise iy accordance witk pplicable lay;.
The Funds shall be heiq in an institutipn | e deposj * insured by a federy agency, instmmeniaiiiy, or eatity
ch an institu:iioa_} Or in any Federas Home Iogy Bank. Lenger shall 2pply the Funds 10 pay the
for holdigg anq Applying the Funds, annually analyzing the escrow account, or
¥$ Borrower interegt gz the Funds aad applicabe law
ime charge for ap ind
t, unjegs applicable g Provides
> Lendar shali not ps fequired o Pay Borrower any i
howevcr, that inveregr shall pe paid I give o Bozmwer,
Funds, skowing Credits and debits IPOse for which 2ach
pledges a5 additiong] Sezurity for v this Security Instrumen;.
the amoupgg permitted 1o ha held by applicable law, Lende, shalt acooyn: 0 Bomrower
fcable faw, amount of the Funds held by Lenger at any
i3 T i in such case Borrower

uffics
Wer shall male up the deficiency ig 16 more than

shall pay 1o Lead

twelve monthly p,

Upon Pavment ig al by this Security Instmmemt, Lender shali Promptly refypg o Barrower any

Funds hejq by Lender, If, under Paragraph 2], Lender shay acquire or sey the Propersy, Lender, Prior 1o the acquisition ar salg

of the Property, shail apply any Funds hejg by Lender a¢ the tirre of itd & credit aggipgy the sumg secured by

this Security Instrumeny,

3. Applicatiog of Paymey Dpli otherwise, a1 DAyments receivey by Lender under Paragraphs

I and 2 shay be applieq: i€; second, 1 AMOUNLS payable under Paragraph 2,
third, vg interest due; fourth, to p 5 i 5 due under the Note,

4. Charges; Liens, Borrower shal > 85%esSmenys, charges, fines ard impositions attribumble 14 the Properyy

ttain Driority gvey thig tri L and leasehoig Pavments or ground reggs, iy any. Rorrower shall pay

> m; ] i i h 2. orir RO paid in ihyy naner, Borrpwer shall pay them on fime direvihy

o 3l motipes oF AN0URIS 1o be Paid under thig Paragraph.

Borrower shaji Promply dischay grees in
Writing to the Payment of the obligation secured by the £00d faith the Hen
by, or defends against snforcemen: of the lien § i in th Opinion Operate to Prevent the
enforcemen; of tha § ; *C) secures from ment satisfactony 0 Lender subordinar
this Security Listramens, If Lender determineg that any part of the EmPerzy i3 subject 1o & lien whiek
thig Security insmumam, Lender may give Borrower 3 Liotice idemifying the lieq, Borrg i
more of the actions ger forth above within 19 days of the giving of notice.
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' Ensurance, Borrowe: staly ke
fire, hazargs inchnded wi

er requireg insursnce,

Lender may collect
Secured by thig Security Inst

monthiy Payment
i ired by Lender, B,

ACquisition,
Pr&sen'aziiﬂn, Mazin

aragraph 18,
> Precludes forf.

ecurity Instromen; or Le

Naccurate ins,
loan ey

Ve 10 do go.
Y amounts disbursed by Lender under ghig paragraph 7
Tument. {Jplegs Borrowey and Lender agree to
burserment at the Note Fte and shay] n pay
Payment,
&, Moz“sgage Insurance, If Lender required mortrage insuzangs a4 a conditj
ment, Borrower shalj Pay the Premiumg fequirad g maintaj

one-twelfiy of € yearly mortgage insurane
be in effecr. Lender wip accept,

@% "6RIOR) 1915, Fegazorg

{0 restoration CF 1epair of the
lessened. If the Testoration of
the sums
Wer abandons the

orel

Loan App!imiz‘csu; Leasehgig,
Sixty days after the €Xecution of
tnce for ar least o
nnreasanably wi

Ha ruling
ST materia]
in defaur i

Lender mtay do ang

- Lender's acCtiong oy

aring ip coun, Paying

take action uader this Parageaph
Secured by this

bear intereg: Trom the
Borrower Feguesting

Ceased 1n
Vrance. Iogg reserve




L e 2aagy

payments may no longer be raquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Levder again becomss available and is obtained. Borrower shail pay
the prermiums required to maintain mortgage insurance in effixct, or to provide a loss reserve, until the requirement for morigage
insurauce ends in accordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its sgent mny make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speciiying rezsonable cause for the inspection.

18. Condemination. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnaiion or other taking of any part of the Property, or for conveyance in Jier of conderanation, are hereby assigned and
shall be paid tc Lender.

It the event of a total taking of the Property, the proceeds shall be applied to the surus secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which ihe fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, waless Borrower and Lender ctherwise agree in writing, the sums secured by
this Security Instrurnent shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the toial
amount of the sums secured immediately before the taking, divided by (b) the fair mearket value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property imraediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aud Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Insiroment whether or ot the sums are then due.

If the Properniy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awarg or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums

ecured by this Security Instrument, whether or no? then due.

Uniess Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporie the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1. Berrower Net Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operaie to reiease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy skall pot be a waiver of or preclude the
exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thet
Borrower’s interest in the Property under the terms of this Security Instrzment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommoadations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

£3. Loan Cherges. If the lo2n secured by this Security Instrument is subjsct to a law which sets maximum lean charges,
and that law is finally interpreted sc that the interest or other loan charges collected or to be collecied in conmection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
io the permitted limii; and (b) any sums already collecied from Borrower which excesded permitted lmits will be refunded to
Borrowes. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principai, the reduction will be treated as a pariial prepayment without anmy
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class raail unless applicable law requires use of another method. The aoctice shall be directed to the Property Address
or any cther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by npotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

iS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notez
conflicts with applicable law, such conflict skall not affect other provisions of this Security Instrument or the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Szevrity Instrament and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one confformed copy of the Note and of this Security Instrument.

£7. Trausfer of the Property or a2 Beneficial Interest in Berrower. If all or any part of the Property or any intevest in it
is sold or transfersed {or if a bepeficial interes: in Borrower is sold or transferred ang Borrower is not a patural person) without
Lender’s prior written coansent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insiruament. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the axpiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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13, Borrower’s Right fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfercement of this Security Instrument discontinued at any time prior to the sarder of: {a) 5 days {or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant fo any power of sale contzined in s
Security Instrumnent; ox (b) entry of a judgrnens enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender ail sums which then would be due under this Security Instrumert and the Note as if no acceleration had occurred; ()
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bui not limited to, reasonable artorneys® fees; and (d) takes such sction as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Seourity Instrument shall continue unchanged. Upon reinstatemcnt by Bomower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occusred. However, ihis right to reinstate shali
not apply in the case of acceleraiion under paragraph 17.

1%, Sale of Note; Change of Loar Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change in accordance with paragraph 14 above and appiicable law. The notice wiil state the name and
address of the new Loan Servicer and the address to which paymenis stould be made. The notice will also contain any other
information required by applicable law.

29. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyone else to do, anything affeciing the
Preperty that is in violation of any Envircnmentai Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by -any
governmental or regulatory agency or private party involving the Property and aay Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall prormpily take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tonic or hazardous substances by
Environmental Law and the fcllowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radicactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agres as follows:

21, Acceleration; Remedics. Lender shall give notice {0 Berrower prier to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerastion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required fo cure the default;
(c} a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstete after acceleration and the right to bring a court action to assert the nom-existence of a default or any other
deiense of Berrower to acveleration and sale. If the defauit is not cured om or before the date specified in the netics,
Lender, at its option, may require immediate payment in foll of all sums sccured by this Security Instrument without
further demand and may invoke the power of sale and any sother remedies permitied by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not lmited
t0, reasonable atiorneys® fecs and costs of title evidence,

If Lender invokes the power of sale, Lender shall exccute or ecause Trustee fo execute a written notice of the
occurvence of an event of default and of Lender’s election {0 cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Propertiy is located. Lender or Trustee shall give notice of sale in the

manner preseribed by applicable law to Borrower and fo other persons prescribed by applicable law. After the time
required by applicable law, Trustee, witheut demand on Borrower, shall seif the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels ard in any order
Trustee determines. Trustec raay postpone sale of 2lf or any parce! of the Property by public snnouncement at the time
and place of ary previously scheduled sale. Lender or ifs designee may purchase the Property at any safe.

‘Trustee shall deliver to the purchaser Trustee’s deed conveyiny the Property without any covenant or warranty,
expressed or implied. The recitals in the ‘Trustes’s deed shall be primo facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, hut
not lmited ¢, reasonable Trustee’s and attorneys® fees; (b to all sums secured by this Security Instrument; and {) any
excess to the person or persons legally entitied to it.

22Z. Reconveyance. Upon payment of all sums secuved by this Security Instvumen:, Lender shall request Trustse to
_ reconvey the Property and shall surrender this Security Imstrurcen: anct all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge o the person or persens legally
entitled so it. Such persor or persons shsll pay any recordation ¢osts. g

23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustes
appointed hereunder. Withont conveyance of the Property, the successer trustes shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees® shall include any attorneys’
fees awarded by an appellate cournt.
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25. Riders to this Security Instrument. If ope or more Tiders ae :execuieé by Bomower and recorded together with this
Security Instrament; the covenants and agreciments of sarh such rider shall be imcorporated ino and shall amend and supplement
the covenants and agreciments of this Security Instrusnent as if the ridex(s) wers a pagt of this Security Instrument.
[Check applicable vox(es)] ’

— Adjustabie Rate Rider [ Condominium Rider [T 1.4 Pamily Rider

| Graduated Payment Rider | planned Unit Development Rider I | miweekly Payment Rider.

E—j Bzdloon Rider [} Rate Improvement Rider {1 8écond Home Rider

D v.A. Rider EE] Otherés) [specify] LEGAL DESCRIPTICON

BY SIGNING BELOW, Borrovier accepts and agress to the terms and covenants contained in this Security Instrument and

in any tider(s) executed by Borrower and recorded with it ,
e,
AZ/B(&;’?{ 'ﬁ éézmyféﬁﬂw {Seal)

Witnesses:
GRANT D. HEMILICN -Borrower
; g

i 7

’ . A
&\llj pEL ‘—/Iujz” 747/@';?/?’2 {,(5 7 a4 /J (Seal)
LORE J. HAMILTON -

-Bormower

(Seal) (Seal)

“Bosrower s -Borrower

STATE OF OREGON, KLAMATH County ss:
Onthis = 26 day of July , 1994 , personally appeared the above named
CRANT D. HAMILION and LORIL J. HAMILTON :

. and acknowledged
the foregoing instrument to be their voluntary zict and deed. i

My Comamission Expires: { ( = j{:{ ,.‘ , Before me:
(Official Seal) i

o ‘
(N aorro | Wk iadeh

Notary P&hc for Oregon
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' EXHIRIT 74
LEGAL DESCRIFTION

A parcel of land Situated in the South one-half of the Southes
Township 39 South, Range 10 East of the Willamette 3
Particularly described ag ollows:

Beginning at the Southwegt corner of thay described in Mé69,
of the of; cial Klamath County Records ich €25t corner
bears the following twq bearing ! d N 7 g Srees 157 007 Bage .
feet, South 00 de rees 067 O~y . 311 O said point of beginning South
87 degreeg 15 00" We, 1180.48 1 al/sn’ >cated 115 feat East,
measured gt nlghi: angles from center line of the S.B.R. o Canal, South Branch,
hence North 4 degrees 15° East, paralle! to and Easterly 115 feet, m i
angles to the said "C" Canag 392.67 fear oa 1/27 iron pin on the N,
South one-half of the outh s ¢ South 89 4 4" EBast alg
North | saigd ] east (ﬁ » foa 1727 iron

t ‘est lin parcel of Jand describy 164, page 6053 thence South 0g

" West along the West line of saig parcel described in Mé69, Page 6053, 322.65

feet to the point of begmmng.

TOGETHER WITH common fasements 20 fegt i width for urposes of _in%ress and egress sityated
in the South one-half of the Southeast One-quarter of Section » Township 39 South, lgange
f(ﬁ East of the Willamette Meridian, Kiamath County, Oregon more Particularly described ag
ollows:

1) Beginning at a point on the East line of said Section 10
Corner of saj Section 19, bears South 00 degrees 067 o7 %
oint of beginn; / degrees 15/ op# Viest 585,84 |
" East 20.01 feet, thence North 87 degrees 157 00" East 685
degrees 06’ 0Q” West 20.01 feet to the point of begmnmg.

degrees 06’ 00" W, 1 said

00" West 132 16 feet, thenc grees 06 ()" By .01 fee
degrees 15" 00" Fast 132.1¢ fe outh 00 degrees (57 00” w
point of begmnmg.

F?i Beginning 2t a point, from‘which the Southeast corner of saig Section 19 bears the
Olowing three bearings ang distances: North 87 degrees 157 ggr Eagt 132.16 feey,
continuing North 87 degrees 157 go” East feet, Sou ‘ 0 00" West 103142
feet, thence from said DOInt of beginmng South 87 degrees 157 S fest, thence
North 00 ¢ 5 V0" East 40703 feet, th th 87 de, East 30.00 foer

{o the Southwest corner of that certain e3cribe:] ; %‘ge 6053, thence
South 00 degrees 0’ co” £20.01 feet, thence North 87 digrees 15° gon East 317,99 feet,

€si .
thence Soysh 00 degrees g5+ $0” West 20.01 feet 10 the point of beginniﬁg.

STATE OF OREGON: CQUNTY oF KLAMATH: ss.

Filed for record a; reguest of Moy tailLEi’;;Lg,_C‘o_‘._w T the ‘—sliLNN__ day
o S M94

of & AD, 19 34 a__11:28 o'clock ,:_LM., and duly recorded i Vol. R
& —_ on Page 444

of —e— Moy .
: Evelyn Biehn . County Clory
FEE 340,09 4 By \Q&.{_&Md&‘g Comaofdde




