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THIS TRUST DEED, made this . 251 ) Jul L1994 Besween
RREA & MIRYAM L. I A

53 L COPYREAT ibbe | BTEVENSNESS L&Y PUSLISHING CO. PORTLAND. 0% s7asa
SO0 TORTLAND tvi g |

» as Beneficiary,

| WITNESSETH:
Grantor irrevocably grants, bargains, sslis ard conveyy fo trusteal;‘in frust, with power of sale, the preperty in

Klamath County, Oregon, described as:

SEE’ ATTACHED 'LEGAL DESCRIPTION ON EXHIBIT "A" WHICE TS MADE A PART HEREOF BY THIS
REFERENCE. R o :

Sogethine with ail and singular the fenements, Aoreditamants and R*Rppurtsnances snd alf other rights thereunto belonging or in anywise row
or horestter appertaining, and the rents, fssues and profits thereof and ail fixtures now or hereaiter attached to or used in connection with

the property.
FGR THE PURPOSE OF SECURING PERF CRMANCE of cach agreament of granior hersin contained and payment of the suar

- SEVENTY T QUSAED_AND NO/100

e T T I T T e e T Dollars, with intorest thernon according fo the terms of a promissory
note of even dase herowith, payable to beneficiary or order end mads by grantor, rhe final payment of principal and interest kereot, if

7ot soonier paid, to be dus and payable .. | fug ust.:l...‘...A.........._,..,}Fs:..2«.‘}99.

The date of maturity of the debt secured Dy this instrument is the date, stated above, on which the final instaliment of the note
Becomeds due and payable. Shoul/d the drantor sither agree to, attempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or ali {or any vart) of grantor's intersss it if withous First obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, ali obligations secured by this instrument, irrespective of the Fo3 i % therein, or hercin, shall be-
came immedistely due and payable. The execution by grantor of an earnest money agreemeri* does nof constitute a sale, conveyance or
assignment.

T'o protect the security of this frust dsed, grantor agrees:

1. To protect, preserve end rnaintain the Property in good condition and repair; not to remove or deroclish any buiiding or im-
rrovement thereon; not to commit or permit any sweasée of 2fie propercy. .

2. To eompiete or restors bromptly and in good and habiteble condition any
damaged or dastroyed fhereon, snd pay when due ail costs incurred thaerafor.

3. To comply with alf laws, ordinances, regulations, covenants, cting the propevey; if the beneficiary
S0 requesis, fo join in executing such dinancing statements £ mercial Code gy the beneficiary may require and
{o pay dor filing seme in the proper public office or office 5 ifen ssarches made by filing officers or searching
sgencies as may ke deemed desirable by the benaficiary.

% To provide and centinuously maintain insurance on - the Suildings now or hereatior erectod on the Broperty against loss or
damage by five and such othsr kazards as fhe beneticisry may from time to tine roquire, in an amount not Jess than 8§ . full yalus
written in companles acceptable to the beneficiary, with loss payable {0 the latter; all policies of irsurance shall be delivered to the Bene-
ficiary ns soon as insured; if the &rantor shall fail for 8RY r2ascn to Drocur i nd to deliver the policies fo the beneliciary
at lenst fiftenn days prior to the expiration of any poli on the buildings, the Eeneticiary may pro-
cura the same a¢ granfor's expense, The armount collec; 2 f'i) policy may Ee applied by beneficiary upon
any indebtedness secured hereby nad in suck order as berwficiary may delermins, or at option of bereficisry the entire amouns so collected,
or any part thereof, may be released do granfor. Suck application or release shall ot cure or waive eny defaul? or notice of default here-
under or invalidate any act done pursuant fo such notico. '

5. To keep the Droperiy free from construction liens and to pay all faxes, aszesiments and other charges that may be levied or
assessed uzporn or against the property beiore any part of such tazes, assessments and other charges become Bast due or delinguent and
promptly deliver receipts therefor vo beneliciary; should the granior fail fo make payment of 2ny taxes, assessments, insurance Dremiums,
Iisns or other charges payable by grantor, either Ly direct payment or by providing benreliciary with funds with which fo maks such pay-
ment, Leneficiary may, af its option, make payment thereof, and the ‘mount so paid, with interest at the rate sef forth in the note
secured hereby, together with the abligations described in paragraphs § and 7 of this trust deed, shall be added o and become g pari of
the debt wocured by this trust deed, without waiver of any rights arising from Breach of any of the covenants herecf and for such payments,
with interest as aforesaid, tke property hereinbefors described, as well aa the P18 sali be bound fo the Samwe extent that they are
bound for the rayment of the obligation herein described, and all such rayments shell e immediately due and payable withour notice,
and the nonpayment thereof shall, at the option of the bensfticiary, render all sums sscured by this trust deed immediately due and pay-
able 2nd constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title search &8s well as the other costs and expenses of the
frustes incurred in connecti v ing i igati stee’s ard atforney’s fess actually incurred.

7. T 2 I any action or proceeding purporting to afiect the security rights or powers of beneficisry or frustee;
and in any suii, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
o pay all costs and expernses, including evidence of title and the beneticiary’s or frustce’s aftorney’s fees; the smount of aitorney’s fees
mentionad in thiz raragraph 7 in all cases shall be fixed iy the frial cours aad in the event of an appeal irom any judgment or decres of
the frial court, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonable as the bensticiary’s or trustee’s ai-

torney's fess on suck appeal.

It is muivally agreed thas: ’ . .
8. T ¢the event that any portion or al! of the properey shall be taken under fhe right of eminent domain or conde:zmatmn, bene-

ficiary shall have the right, if it so elects, to require that all or &any portion of the monies payable #s compensation for such taking,

provides that the trusies hereunder must ke siiher an attarnay, wha Is un active member of the Oregen Stale Ba, a bank, trust company
ciation authorized lo do Busiress undar the laws of Gregon or the Unitod Staies, 2 Ulie insurence sampany authorized o insure title tp rag;
propesty of thiz siale, s subsidiaries, aiflliates, agents or branches, the United Siates or any agency thersod, o7 an esemw agent licenssd undsy ORS G96.505 1o BE5.585.
"WARNING: 12 Ush T751-3 reguiatas and may prohibit exsreice ¢f thig aption, . .
**The publisher sugpests that suth an agreement address thg issug of obtalning Lensficiers’s conssnt in.complsie detall.
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cess of the arount required to pay all reasonable COBES. expenes and sricrney’s fess necessarily paid or fncurred by granior
Iz srsch provecdings, shall ba paid to benoficinry ancl applied by it fires “pml any reasonable costs and oxpenses and attorney’s fees, both
i the trial and éppelfa.fe‘caurts, necassarily paid or incusred by Bensticiary in such procsedings, and the balamco applied upon the indebted-
nees secured heroby;. and £rantor agrees, st ity own sxpense, fo take such actions snd eXectts such fnstruments ag shall be -necessary
i, obteining such compensati, upon beneficiary’s request. :

T e, A any e ¥ #] Written raguess of Boneficiary, payvment of its fees and presentation of this deed and
the nofe for endorgs i ces, for cancellation), withont affecting the Hebility of any persen for ike payment of
the x’ndebtedness’, frustee may (a) conssnt to the making of any map or piat of the property; {B) join in £franting any sasement or cread-
ing any restriction thereon; (e) join in any subordinatior or sther agreemont atfecting this dood or the lien or charge thereot: {d}
reconvey, withous warranty, all or any part of the properiy. The grantee in any recenveyarice may be described ag tha “person or persong
Ingally ontitied thoreta,” and the recitals therein of any mattors or facts skal! be conclusive preot of the truthifulness thereof, Trusize's
fees for any of she services mentioned in this paragraph shall be nof less than 85,

10. Upon any dsfauls by grantor hereunder, beneficiary may ar any tire withour actice, sithor in person, by agent or by a receiver
fo be appointed By & couré, and withewut regard to the adequucy of any securily for the indebtedness kereby aecured, enter upon and take
possession of the property or ary pars thereof, in its own name sue or otherwise collont the rents, issues and profits, including ¢hose past
due and unpaid, and amply tha same, Jess costs and expenses of oparation and collection, facluding reasoreble attorney’s fees uGpon any
indebtedness secured fhereby, and in such order as bemoficiary mauy defermine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance wolicies or compernsation or awards for aay teking or damugde of the property, end the application or release thereof as
aforesaid, shall not clres reunder or invalidzfe 2ny act done pursuant fo such notice.

red hershby or in grantor’s performance of any agreement hereunder, time

riormance, the Bbeneficiary may declare all gurns secured Rereby immediately

7y may elect fo procead o foreclose thiy fruss deed in eguity as a morigage or direct the

frusfee fo forecloge this trust doed by advertissment and sale, or may direct the irustes fo pursue any other right or remeody, sither at

law or in equity, which the beneficiary may heave, in . the event the benaficiary elects to foreclose by advertisoment and sale, the bene-

ficiary or the frustes shall executs and cause o be racorded g writlen notice of default and election fo 82!l the property to satisly the obliga-

fion sscurad Asreby whersupon the trustee shall #x tho fime and place of sale, gdive notica thereof as then required by law and Procesd
to foreclose this truas deod in the manner provided in ORS 85,733 to 85,7935,

13. Affer the frustee has commenced foreclosure by advertisement and sale, and at any fime prior io 5 days before the date the
frustee conducts the sale, the grantor or any ofhier perzon so privileged By QRS 86.753, may cure fthe default or defaults, if the defauly
consists of a failure to pay, when due, sums secured by the frust deed, the deiauwit may be cured by paying the entive arnount due ad the
fime of the cure other than such portion as would not then be due had no delault occurred. Any other default shat is capable of being
cured may be cured by tendering the performance required under tho obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the pers ffecti pay io the beneficiary all cosis and expenses actuzlly incurred in enforcing
the obligation of the 7 : and atforney’s fees 0t exceeding the amounts provided by lavw,

14. Ocherwise, the sale shall be keld on the dafe and af the fme and pince designated in the notice of sale or the time to whichk
the cale may be postponed as provided by lav, Tha trustes may ssll the propesty either jn cne parcel or in separate parcels and shall sel}
the parcel or parcels af auction fo the highess bidder for cash, payable af the time of sale. Trustee shal! deiiver fo the purchaser its deed
in form as requirsd Sy law conveying the property so sold, but withous any covenang or WArranty, express or implied. The recitals in the
deed of any matters of fact skail be cenclusive proct of the fruthfulness fhernos, Any persen, eaciuding the frustee, buf including the
Srantor and benuficiary, may purchase at the sale.

15. When trustes selis pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the érustee and a reasonable charge by frustee’s &itorney, {1) to the obligation secured by
ths trust deasd, (3 to all persons having recorded fens subsequent fo the intersst of the frustee in the frust deed =3 their inferests may’
#ppear in the order of their priority and (4) the surplus, it any, fo tke £rantor or fo any successor in interest sntitled to such surplus,

16. Benséiciary may from time fo time appoint a successor or successors to any trustee named herein or to any SuCCESsor trustee
appointed herounder, Uporn such appointment, nnd without conveyance fo the successor trustee, the latter shail be vested with ail tithe.
powers and duties conferre in named or appointed herewider. Each such apporintmenst and substitution skall be
made by writéen instrument executed by beneficiary, which, when recorded in tha mortgage records of the county or counties in which the
properiy is situated, ahall be conclusive proof of broper appoinfmment of the suTCessor fruandee.

17. Trustes accepts this trust when 2 , duly execufed and acknowle dged, is mada a public record g5 provided by law. Trustee
is not obligated fo notify any K ing saje under any other devd of frust or of &ny action or proceeding in which Srantar,
beneficiary or trustes shufl be action or procsscling js brought by trustee.

The grantor covenants an, h the beneliciary and the bensiiciary’s successor in interest that the grantor is lawfizliy
saized in foe simple of the rea? progeriy and has a valid, urwncumbered title thereto except none

and thaf {he grantor wil] warrant end forever defend the same againut all persons whomscever,
The grantor warranse that the proceeds of the loan represented by the ahove described note and this trust desd are:
(a)* primarily for grantor's perscaal, tamily or household purposes (see Imiportant Notice befow ),
for an ordanization, or (even if grantor i3 a netural persam) ars for Business OF commercial purposes.

This deed appliss o, inures to the benefit of and &inds all parties heretn, rheir beirs, legatees, devisces, adminisirators, exscutors.
personal repressnfatives, successors and assigns, Tie term beneficiary shaill mean the hoilder snd owner, inciuding prledgee, of the contract
secured hereby, whsther or not named as a Beneficiary hersin.

In canséruing this trus¢ deed, it is understood that the grantor, trustes endfor beneticiary may each be more than one person; fhat
if the confext o requires, the singular shail ba taken to maean and includs the plural, ami that generally all gramrnatical changss shall ke

made, assumsd and implied to make the provisions hsreot apply equally fo corporations and o individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the

* IMPORTANT. NOTICE: Dalote, by lining out, whichevas woranty (n) or tb) is CH.

not applicable; if warranty {o} i3 applizable andd tha beneficiary is :radiﬁo:l/\ g
@3 such word §5 defined in the Truth-in-londing Act and Regulation Z, the _,{/} fe il P o gl -4
benoficiary JAUST comply with the Aet and Reguiation by moking required '

disclosyrosy for this purpese use Stevens-Ness Form No. 1319, or eguivalent.

if compliance with the Act I3 not requirsd, disregard this notice.

STATE OF OREGOL, County of ......
This instrument was acknowivdged Befor_e me an
HNY S_.___FERREA and MIRY L. FERREEA

This instrument swas acknoyile déed bhe

SEA
KRISTI L. REDD
MOTARY PUBLIC - OREGHN
COMMISSION 120, 010431

Ll COM%SS!Q.N EXPiﬁ NOV. 15, §S§§ s

)
My commission expires fx,//fé/ f'?
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REQUEST FOR FULL RECONVEYANCE iTe &o vsad only whan ohligations kave hoen paid,}

rsigned is éhe logal owner and heldsr ok secired ? st deed. 4 sums secured by ihe fruse
dsed bave besn tuzlly paid and satisfied. You hereby i) : 3 £ IS ewing 20 wou under ths terme of the
trust deed or pursuant fo sfatute, fo cancel alf evidences of Indebtsdness secured by ke truai desd Cwhich are deliverad fo yoer herewith

fogetlor with the truat deed ) and ¢o reconvey, withoust Farrandy, to the pariies designated &y the ferms of e trust deed the estate s
held by you under the eame. Mail teconveyance and documents fo

e nst loes or dés§rny this Teus? Dosd OR THE NOYE which 3t isé:ums.
el Ba deliverad fo ths frusias for zanzeliation hefore
canviyciice will be mode,

it s e e,




LEGAL DESCRIpTION

33514~KR

4 portien of Goéernment Lot 3% o1 Section ig, Townahip 3s South, Range 7
East of the Willanette ﬁeridi&n, Klamatih County, Oregon, more periisuiarly
dezaribed 88 folloug:

of the Eaaterly haundary ef the 01g

the Souty lise of maig Sectian i3,
TEDnIng thence Horthvesterly aleng the Easierly boundaxr
290. 0 feet, more or legg, tp itz intersectian wi
of & certain iract of land desoribed in
Herthesaterly along the Southerly line of zpid tract
lese, 1o the mogt Easterly corner of that certain tracy heretofore conveyed
toe the Wiiliamsan River Church; thence Eesteriy dovn the center line 2f a
eertain dirt roaduay Bppreximately 20 feet ip 9idth, nov ip exiztence upon
said lsnds, to ) § 1) i roadvay gnd Tunning thenee

STATEiGFt?REG{H@:CCHHVTY’GF‘KLARdATH: S5,
Ist

- e the

Filed for recorg g request of _____ S Mountainﬁg:}e ‘o
Au 5 p

AD, 19 _94

of Mortgapes s On Puge 23464
, HEvelyn Biehny. County Clerk
Yl 52

FEE $20,00 , ; By ‘iw;‘,,@;g&‘w.y

of _____ b

at __ 11:28 o'cilock —F ., ang duly recorded in Vol —
4

day




