VB=01-94P03:31

: o A ggs VOIYNaY Pans 23485
DEED OF TR!UST- m ASSE':GNMENT T RENTS ' T ———

. 85169

DATE OF THIS OEED OF TRUST AND OF THE LOAN TRANSACTICIN DATE Furéss DEIBURSED AND INTEREST 8&5&?&34 | =
IF OTHER THAN 2ATE OF THE TRANSACTION © - ACCCUNT NUMBER

July 28, 1994 August 02, 1994~ 3654407599
BENEFICIARY GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES

M Dean Alan High-

ADDRESS: p.0. Box 5607 (@ Vickie Elaine High
1070 NW Bond Street
Bend, OR 97708

NAME OF TRUSTEE: Aspen Title and Escrow arny: Midland, OR 97634

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Doed of Trust, the undersigned Grantor(s) (all, If more than one), for the purpose of securing the paymentofa Promissory Note of even date inthe principal sum
of$_ 68,538.38 from Grantor(s) to Beneficlary named above, hereby yrants, solls, conveys anc warrants to Trustee in trust, with powsr of
szie, the following described property situated In the State of Oragon, County of _ Klamath . :
Lots 20 and 21, Tract 1038, a Resubdivision of Lots 10 thru 15, Bleck 1 . Midland Hills
Estates, in the County of Klamath, State of Oregon.

CITY: ADDRESS: 148 Clark Strest

Code 162 Map 4008-1AB TL 200

The final malurly date of the Promlissory Noto s August 2ND, 1999

Tegether with all bizidings and improvements now or hereafter eracted thereon and heating, lighting, piumbing, gas, sleclric, ventilating, refrigerating and aircondtioning
equipment used in connsction therewith (butnetindiuding any apparalus, equipmentor articles that constinute "housshicid goads® us the term is defined in the Federal Trade
Commission Credit Practices Rule (16 C.F.R. Part 444) as now ar hereafter amended), all of which; for the purpose of this Deed of Trusy, shall be deemed fixtures of the
property above described, all of which are referiad to hereinattsr as the "Prerisss”.

TO HAVE AND TO HOLD sald jand and premises, with all the rights, privilages and appurtenances thareto balonging to Trustes and his helrs, executors, administrators,
succassors and assigns, upon the trusts and for the usas and purpsses foilowing and none other.

Grantor also assigns to Beneficlary all rents, issues and profis of the Premises, reserving the right ta collect and use the same with or without taking possesslon of tha
premises, during continuance of default hereunder, and during continuance of such default autharizing Beneficiary to anter uponthe Premises and/for o coliect ard enforce
the same without regard to adequacy of any security for the Indebledness heraby secured by any lawiul means.

FOR THE PURPOSE OF SECURING: (1) Performancs of each agreament of Grantor cantained herein; (2} Paymeni of the incipal sumwith interestthersoi at the agraed
rate in accordance with the terms and conditions of the above mentioned Promisso?l Note sxecuted by Grantor in faver of neiciary, referance to which is heraby mads,
until paid in full at or before maturity, or as extended or rescheduled; 53) Payment of'any additionai amounts, with intarest thoreon at the agreed rate, as may be heresHier
loaned by Benefictary to Grantor In connection with any renswal or ref nancing, but Beneficlary shall not be obligaled to make any additional loan(s) in any amount: (4) The
paymeni of any money that may be advanced by Beneficiary to.Granior or to third parties, with interest tharean at tha agread rate, where any such advances are magde
to protact the security or in accordance with the covenants of this Deed of Trust,

| All paymants made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the foliowing order:
FIRST: To the payment of taxes and assessments that may be levied 2nd assyssed against he Premises, hsurance premiums, repairs, and aff other charges
and expenses agreed to be pald by Grantor(s).
SECOND: To the payment of the interest due on sald Agreemsnt.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOQF, GRANTOR(S] COVENANTS AND AGREES: (1} To keep: the Premises insured In Beneficiary's faver against fire and such
other casualtivs as Beneficiary may specity, upio the fultvalue of all improvements, for the protection of Beneficiary insuch manner, insuch armounts, endin suchcompariss
as Benefidiary may from time to ime approve, and to keep the palicies therefor, properly endorsed, or deposit with Banefidiary and that !os&grocseds (iess expenses of
coliection) shall, at Beneficiary's option, be applied on said indabtednass, whether due gr not, or 1o the restoration of said improvements. S application by Beneficiary
shall not cause discontinuance of any proceadings fo forecicse this Deed of Trust. In the event of foreciosurs, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser at the foreclosure sale; {2) To pay when due all taxes, liens (including any orior Trust Deads or Martgages and 2ssessments that may accue
against the akove described premises, or any part thereof, or upon the debt secufed here by, or upon tho interest of Bensficiary in the Premises or in said debt, and procure
and deliver to Beneficiary ten (10) days befors the day fixed by law for the firstinterest oz Fenally 1o acerue thereon, the official recsipt of the proper officer showing paymant
of ali such taxes and assessments; (3) In the event of defauitby Grantor(s) under Paragraphs 1or 2 above, Beneficiary, atits cg‘a’en {whother glecting to declare the whols
indebtednass s, cured hereby dus and collectivle or not), may () eifact the insurance above provided for and pay the teasonable premiums and charges therefor; {b) pay
all said taxes, ligns and assessments without determining the valicity thereof: and () such disbursemnents shall be addad to the unpaid balance of the obligaton secured
by this Dead of Trust and shail bear interest from the date of payment at the agread rate; («4) To keep the bulldings and ather improvements now existing or hereafter ereced
in good condition and repait, not to commit or suffer any waste or any use of the Premises contrary te restrictions of recard o7 contrary to laws, ordinances or regulaions
of the proper pubtic authority, and to parmit Beneficlary to enter at all reasonable times for the purpose of inspecting the Premizes; to complste within one hundred el%h’zy
days or restore promptly and in a good and workmanlike manner any building which may be constructed, damagsd or das’m{ed therecn; and 1o pay, when due, ali clzims
forlabor performed and materials furnished theretor; (5) ThatGrantor will pay, promptly, thi indebtedness securaed hereby in full complianca vith the termis ofsaid Promissory
Note and this Deed of Trust and that the time of payment of the indebledness hereby secursd, or of any partion thereof, gy ba extended or renswed, and any portiona
of the Premises hereln described may, without notice, be released from the flen hereot, without raleasing or affecting the personal liabllity of any person for the paymant
of said indebtedness or the lian of this instrument upen the remainder of the Pramises for tha full amuount of said indsbiedness then remaining unpald, and no changs in
the ownership of the Premises shall release, reduce or othanwise affect any such personal llability or the flen hereby created; and (6) That Grenwor is seized of the Premises
infee simple and has good and lawful right to convey the same and that Grantor does hareby forever warrant and wil forever defend the title and possession thereof against
the lawful claims of any and all persons whatsoever. '

iTIS MUTUALLY AGREED THAT: (1) if the said Grantor(s) shali fall or neglect 1o pa'{ instaliments on sald Promissery Note as the same may hereafter become dus, or
upon default in the performance of any agreement hersunder, or upon sale or othar d sposition of the Framisas by Grantor(s}, or should any action or proceeding be filed
inany courtto enforce any lien on, claim against of intarestin tha Pramises, then all sumsawing by Grantor{s) to Beneficiary under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become dus and payable at the uption of Bonefiziary on the arplication of Bansticiary or assignee, or any other person who may
be entitled to the monies due thereon.” In the event of such dafault, Beneliciary may exercise all remedies at law and in equity including, -but not limited to, the following:
(8) waiving the collateral 2nd anforce the Promissory Note; {b) foraclosing this trust doeis judicially; or {c) sxecuting or causing ihe Trustee to axecuts a writien Notice of
%elauit and of Eloction To Cause Said Property To B Scidto saﬁsgt the obligations herevl, and Trustee shall file such notice for record in oash couﬁéy wherein sald properiy
or some part or parce! thereot is sliuated. Beneficiary shall alsc daposit with Trustes, tha Promissory iNote and &l documents evidencing expenditures secured herely,
wheroupon Trustes shall foresiose the Deed of Trust in accordance with Oregon law., -

{2) Grantor(s) agrees to surrender possession of the Premises o the Purchaser as provided by law.

(3) Benoficlary may appoint & successor Trustee at any time by fling for recording In the office of tha County Recorder of s@uh ety In niisy =55 property of some part
theteot is situated a Substitution of Trustee. Frem the time the substtution I fied for recdrd, tha new Trustee shak succssd o & $w powears, dutes, authority and e of
the Trustee named hereln or of any successor Trustee. Each such substitution shall be sxscuted and acknowledgay and nalice thareof shall be given and proof thereo?
made, in the manner provided by law. :

(4) Upon payment In full by said Grantor(s) of his indebtedness hereunder, Trustee shall racanvey to sald Crantr{s) the Premises acoonding to ew.

{5) Should the Premises or any part thereof be taken by reason of any publicimprovemant or condemniaion proceading, Benafidary shadt be antided o ait compensaiicn,
awards, and other payments o relief theralor, to the extent nocossary to fiquidate the urpald triance, inciuding sccrued Interest, of the obligation seswred by tis Deud

of Trust.

AFTER RECORDING RETURN TO TRAKSAMERICA FINANCIAL SEAVICES_ P .0. Box 5607, Rend - dg)R 97708
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