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BENEFICIARY GRANTOR(S): _
TRANSAMERICA FINANCIAL SERVICES ‘ ’

1) RKristine E. carleton,

ADDRESS: 1070 NW Bond Street,Sulte 204, ez

eTy: . Bend, Oregon. 97708 ADDRESS: 7325 Séger Bay s

NAMEOFTRU$TEE: Aﬁpen Tltle and Becrov; n -QITY! Kla}'ﬂiith E‘alls, Oregon. 97603

THIS DEED OF TRUST SECURES FUTURE AB?ANEES

By this Daad of Trust, the undaisigned Granter{s) (all, if mure than ona), for the purpese of scuring the pay ~ent of 2 Promissory Nots of even date inthe principal sum
of% 24,220,892 from Grantor(s) to Benaticiary named above, horeby grans, sells, conveys and warants o Trustse in tust, with power of

salo, the following described property situated in the Stie of Gregon, County of Klamath

Lots 11 and 12 in Hager Acres; according to the official pilat
thereof on file in the office of the County Clerk Klamath County.
Oregon

The finzl maturtty dete of the Promissory Notsls, August S5th, 1999

Together with all buildings and improvements now of hereafior orssted thereon and heating, lighting, plumnbing, gas, electic, ventilaing, teirigerating and air-condiioning
equipmentusedin connection harewith {outnotincluding any apparatus, squipmentor arnticles thatconstinnie “gousahckd gocds™ as the erm is defined in the Federal Trade
commission Credit Practices Ruie (18 CF.R. Part 444) as fiow or herealer amanded), all of which, for the purpess o this Diead of Trust, shall be daemed fixtures of the
property above describad, ail of which are referrsd 2 hereinalter as the “Premises”. .

TO KAVE AND TO HOLD sald tand and pramises, with ail the rights, privi!sg‘és and appurtenancss thereto solonging to Trustes and his heirs, axeculors, administratorns,
successors and assigns, upon e trusis and for the uses and purposes fotlowing and none othet.

Grantor also assigns 1o Bensficlary ali rents, issues and profits of the Premises, reserving e right 1o collect and uss the sama with or without taking rossession of thay
premises, during continuance of defauit hersunder, and during coninuance of such default autorizing Bonsficiary to enter upon the Promises and/or to cotiact ared GrE0ICE
the same without regard to adequacy of any security for the indobtedness hereby secured by any lawful means.

£O8 THE PURPOSE OF SECURING: (1) Parformancs cfoach agresment of Grantor containad hereln; (2) Payment of the prind: a! surmwith interestthereon atthe agreed
rate in accordance with the terms and condifions of the above ‘mentioned Promissory Noto axacuted by Srantor in favor of Beneficiary, referencs io which is hereby made,
until paid In full at or before maturity, of as extendad or reschaduled; (3) Payment of any addiional amounts, with interest thereon at the agreed rate, as may be hareafter
ioansd by Beneficiary ta Grantor in connaction with any ranewal o fel inancing, but Beneficiary shall aotbe citigated to make any additonal ican(s) in any amoung; (%) The
payment of any money that may be advanced by Beneficiary to Grantor or 1o third pariies, with interest thereon at the agreed rale, where any such agvances are mads
to protect the secuilty or in accordanca with the covenanis of this Desd of Trust )

Al payngeﬁts made by Grantor(s) on the obligation securad by this Dood of Trust shait be appliedin the following order!

EIRST: To the payment of tares and assessments that may bo tevied and assessed againstthe Fremisas, Insurance premiums, repairs, and all other chargss
and sxpenses agreed 0 be pald by Grantors). - - .
SECOND: To ihe paymeni of the intorest cdue on said Agresment.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREQF, GRANTORIS) COVENANTS AND AGREES: (1) Tokesp the Premises insured in Seneficiary's favor agains! frs aznd such
othar casualtios as Beneficiary may spacify, uptothe full value of all improvements, {orthe pro'action nf Benoficiary insuchmanner, in suchameunts, zndin such companvs
as Beneficiaty may from time to tima app! paficlos theretor, properly ardorsed, on deposit with Benaficlary And that lose procaeds (loss exponsss of
colieciion) shal, at fBeneficiary’s cption, be appiied on said indeblednass, whethar dua ornot, or to e restoration of said improvements. Suqﬁaf application by Sanghickaty
shall not cause discontinuancs of any procesdings o foraciose this Deed of Trust. inthe event of foreciosurs, all rights of the Grantar in insurance polides then in foree
shali pass to the purchaser at the forecicsura sale; {(2) To pay when due all taxes, llens {including any prior Trust Deeds of adontoages and assessmeants that may acEue
against the above described premises, or any part herast, or upon the debtsgoured horaby, crupon the interestof Benshcary in the Premises orin gaid debt, and procuEs
and deliver to Beneficiary ten (10} fixad by law for the firstinterestor penzty to accrue thereon, the officia! receipt of the proper ofice? showis .Ea?mens
of zil such taxes and f dafauit by Granior{s) under Paragraphs 1or2above, Banreficiary, atits option {(whether electing to dedare the whais
indebiedness secured h § , may (a) effect the insuranss above provided for and pay the reasonable premiums and charges therefor; (&) pay
all said taxes, liens and assessments without dotermining the validity therect: and (c) such disbursements shall be added o the unpaid balancs of tha cbligation securss
by this Deed of Trust and shall baar interest from the data of payment atthe a%reed rate; {4) To keep the bulldings and other improvements now existing of hereafter

in geod condition and repair, notlo commit or suffer any waste or ang,l g2 of the Premises contrary f¢ restrictions of record or contrary ©© laws, ordinances of regulations
of the proper public authorlty, and to permit Beneficiary to enter atall reasonzile imes for the purpose of inspecing the Premises; o complete withinone hundred elghty
days or resiore promptly and in a good and workmanlike mannsr any bullding wiiich may ba constructad, dam;aged o destroyed thereon; and to pay, when Jue, all daims
for labor performed and materials rnished therefor; (5} That Grantorwiil pay, prompty, the indebisdness secured hereby in ful compliance with the lerms ofsaid Promissory
Note and this Deed of Trust and that the tima of payment of the indobledness horeby securad, or of aay paition thereot, may bs extonded or renewed, and any partons
ofthe Pramises herein described may, without notios, be released fiom the lien herent, wihout releasing or affecting the persenal liabifity of any parson for the cgaymegﬁ
of sald indebiadnass or the llen of this instrument upon the remainder of the Pramises for the full amount of said irisbiednass then remaining unpald, and ne ehenge in
the ownership of the Premises shall rolease, reduce or otherwise affect any suich personal lability or thalien heraby ersaled: and (6) Thal Grantor i¢ seized of the Premises
in fee simpls and has gocd and lawful right to convey tha same and fhat Grantor does hereby forever warrant and will furever defend the tide and possession thereof against
the lzwfuf claims of any and all persons whatsoever. :

T IS MUTUALLY AGREED THAT: (1) H the said Grantor{s) shall fall or neg'er to pay instaliments on said Promissory Note as the sams may hereafier become due, o
upon dafaultin the perfermance of any agreement heraunder, or upon sais or Lther disposition of the Premises by Grantor(s), of should any action of proceading be fisd
inany courtto enforce any ijsn on, claim againstor interastin the Premises, thanalisums owang by Grantoe(s}ic Renaficlary under this Dead of Trustor under the Promissory
Note sscured hereby shall immediately become due and payable at the option of Beneficiary on the appiication of Benaficiary of assignes, or any other person who may
1o entided 1o the monies due thereon. In the event of such default, Beneficiary may exarcise all remediss at lav and in equily including, but not lirnited to, the following:
(=) waiving the collaterat and enforea the Promissory Note; (b) foraclosing this trust deed udiclally; or () exgcuting or causing o Trusted 10 axecute a wrinen Notce of
Detault and of Election To Cause Said Property To BeSoldto satisty tha obligations hereof, and Trusice snall file such notice for Yecord in each county wherein said property
or some part or parce! thereof is situated, Beneficiary shall also daposit with Trustes, the Promissory Mote and ali documants avidencing sxpancilures secured horeby,
whereupon Trustes shall foreclose the Deed of Trustin accordance with Oregon law.

{2) Grantor(s) agrees to surrender possession of the Pramises to the Purchaser as provided by taw.

{3} Banefidary may appoint a successor Trustee atany time by filing for recordigg In tha office of the County Rewondar ot each courly in which saikd proparty of soma part
thereot Is sluated a Substitution of Trustee. From tho ime e substitution is filed for recerd, the new Trusie shalt sucesed 1o 3l the powars, Suties, authority and Bie of
the Trustee named herein of of any sucoessar Trustos. Each such substitttion shall b executad and acknovwdadged and notice thetaot shall be given and proot therest
made, in the manner provided by law.

{4) Upon payment in fuli by sald Giantos(s) of his inciobtedness hereunder, Trustea shat Teconvey to sald Grantor(s) the Premises aooording to law.
{&yShould the Sramises or any parl therssf betatien by roason of any publicimprovemeariof eondamnation procseding, Benefidary shak bo entited to &t compensaiina,

a?jras'ds; and other payments or refist therator, to the oxient necessary o Fquidzts o Unrakl balance, including accread imerest, ofthe ohiigation secured by this Deed
of Teust. : - b

| AFTER RECORIDING RETURN TO TRANSAMERICA FINANCIAL SERVICES p.Q. Box 5607. Bend, Oregon. 97708
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antor sl ansforardispossoith ‘partihesof, withest the wikten consentof Beneficiary being first hadand GRaReg, Sat Bensficiery
3fa‘t‘19righhm}iscpnan,erdarezﬂ! surns secured herel gﬂ?fﬁﬁae‘a@aﬁ;g;@?&: - T " T

(7Y Notviihsianding anythisg In this Dasd b Trust oF thi Promisanty Note seciifed hersby 53 the centiary, faither this Deed 5F Trust northe Promissory Note shall be deamed:
zc‘rnfgé%aébn the Grantorls) any obilgaton ¢f paymant; excepito the axten: that the sama may be legally enforeeatie and any provision o the contrary shal bz of no force
or

Grantoroel, convey iransfor afﬁ%é{wséa? Yig Premises, o:éws.rz
3

{8} &ali Grantors shalt beg.ciﬁﬁy and severally liable for fulfillment of their covenants and egreements herein contzined, and all provisions of this Dead of Trust shall inurg
o and bs binding upon the helrs, executors, administrators, duccsssors, grantess, lessass and assigns of the parties hereto respactively. Any reforencs in this Dood of
Trustof the singular shali be constiued as plural whiere apprapriale. - Any- Grantor who ©3-signs this of Trast but does notexecuts the Pmmlss:gg’ Nom (BB oo
signing this Oeed of Trust only to grant and convey ihat Grantor's Intarest in the property undss the terms of this Deed of Trust; (b) is not persenally igated o pay the
sumssecured by this Dead of Trust, and (¢} agrees that Benofiziary and ary other Grankr oy signer of the Promissory Note may agres 1o oxtend, modily, forbear of make
any accommodaions with regard o the terms of this Dead of Trust or the Promissary Nola without that Gramter's consent.

(8) !nva!%dﬂy ar unsnforosabliity of any provisions herein shall not affect the validity and enforceablilty of any other provisions.

£10) Trustas accepts this Trust whon this Desd of Trust, duly executéd aml acknowledged, Is made a public racorg as provided by Iaw. Trustes is not obiigated 1o notly
%ny y herate of panding sale under any other Deed of Trustor of any action or procaeding in which Grantor{s), Beneficiary, or Trustes shall be a parly, uniess brought
y Trustae. . -

{11) Grantor shall pay ail costs, disbursemenis, expenses and reasonable atomey fees (*Costs”) incurred by Baneficiary in protecting of enforcing the lien of this Daed
of Trust whather or not suit or action is actually commenced. Costs Inciuds, without limitations, recording fess, cost of tile and fon searches, surveys and attorney’s fees
in ne%eﬁaﬁcns, arbitrations, lals, administrative procesdings, condsmnation procesdings, bankruplioy procesdings and any appeals from any of thern. Enforcing the
lien of tha Deed of Trust Includes without imiation conveyances In flieu of foreciosura, actions un the Fromizsory Note, foreciosure actions, receivership actions and post-
judgrent collection efiors. o s

{12y The undsrslgnécﬂ Grarnitor!{s} renquasts that a copy of any%]oﬁes of Dafault and of any Notics of Sala hereunder be malier to him at the addross hereln before s21 forth,
{13} The wrms Deed of Trust and Trust Deed ars interchangeabls.

VN Wﬁ‘NESS WHEREOF the said Granlor has to these presents set hand and ssai this date _28th July, 1934

Groztar Kristine E. Carleton

STATE OF OREGON K S Grentor
. i ) &8,
County of ___ Klamath L }.

This instrumant was ac&mceﬁadgeﬁ before me on the_Lwentieth Bighth gayus July L _A584 Kristine E.
Carleton . - ‘ ‘ B

Bofore Me: 7"’{'/

ol

i My Commission Expires___September 13th, 1997

-xn.-.:?/’/ .
}y’/ Notary Fudiic for Oregon

REQUEST FOR FULL RECONVEVANCE
The undersigned is the legal owner and holder of all indebisdness secured by this Deod of Trust. All sums secuied by said Deed of Trust have baen paid, and you
818 requested, on paymant to you of any sums owing io you under the lamms of said Desd of Trust, io canca! all avidences of indebtedness, secured oy said Dasd
- of Trust, deliverad to you herewith and 1o reconvay, without warranty, to the parties designated by ths torma of sald Deed of Trust, the estats now held by vou under
the nama. : S e sl o R : :

Kall Reconveyancs to}

By

Do not oo or das‘sirw, Thie ﬁséd Py Tfustjm;sst 'm doliverad to mg Trusies for sancalistion kelors recenveyance will be made,

Beneficlary
M94

g g,

Klamath

., and reécerded in book

TRUST DEED

3487__Fecord of Morigage of said county.

et AVl s o

lock P

23
Witness my hand and soal of County affixed.

{ ceriify that the within Instrument was

sefved for record on the

o'
County Clerk

Eyelyn Bilehn

)ﬂu

Fee $15.00

STATE OF OREGON
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