&:8;81—-‘@5@3‘!\ Teamt DAt &dé&ifﬂm CEED {Ag \afiment fentric ii}AS?ENL (}3041923 T wsa g HEBS LAY BUSUSMING G0, FORTLAYS o S

| ( (BOTOMPORSY RED.  wmustoms Vol onad Page 23490, <

R

U THIS TRUSTY DEED; thade th LB dayof o July ) L, befween
ZFaul. Allax i i NN

.. as Granfor,

scrow. ING e S i . . as Trustee, and

Y. and. Edoa, R, Blakelev, husband.an b full righes of

o e et i , &5 Beneficiary,

= IR sono o WITNESSETH:. - .
i Grantor irrevocably grants, bargsding, seils and.conveys #6 tfrusiee in trust, with power of sale, the property in
Klamath -onin Coundy, Cregon, described as: R

Lot 1, Block 25 8pFague River B tates, in the County of Klamsth, State of Oregon.
CGDE 8 HMAP 3,6:‘:’3 ‘18C$-1~,TL' E 4 :

togetfter with ail and singular the tonements, hereditaments and abpurtenanues and all other rights fhereunto belonging or in anywise now
or hereaifter appertaining, and she rents, issuss and profits thereof and all #ztures now or hersazfter attached zo or used in connection with
the groperty. o .

FOR THE PURPOSE OF SECURING PERFE ORﬁ'IAI‘v’CE of each agreement of grantor hersin contained and payment of the sum

=Qne _Thousand FEi ch.t;.ﬂunﬁre_d. Thirty Nipe and 32/100~—-

P _(.$._l.3.8..: LE Z?_élfm".i-*ﬁifﬁ intorsst thereon according to the ferms of a promissory
aote of even dafe herewith, payabls made by granfor, the final payment of principal and inferest herecf, if

not sooner paid, tv be duo and payable . July 28 - PRS2 - 30 5 T

. The date of maturity of the debt sscuared by ¢ instrumient is the date, stated above, on which the final installment of the note
Lecomes due and peyable, Should the grantor either agrae to, atismipt to, or actualiy exll, convey, or assign all {or any pare ) of the prop-
erty or all (or anp part} of gdrantor's intsread in it without first olXaining the written consens or approval of the beneficiary, then, at the
bensficinry's optien®, all obligations secured by ¢his instruceent, | respective of the maturity dates expressed therein, or herein, shall be-
come imrnediately due and payable. The axecution By grantor of ar earness meney agreement¥ doos pot constitute s sale, conveyance or
assignment.

To protect ¢he security of this frust deed, grantor agrees:

1. To protect, prosarve and maintais_the proparty in #ood condition snd repair; not to remove or demolish any building or im-
pravement thereon; not to commit or parmit any waste of the property,

2. To complete or restere prompfly and in good and Rabituble condition any building or improvemens which may ke constructed,
damaged or destrayved thereon, and pay when due all costs incurrod therefor. .

3. Te comply with ull laws, urdinances, regulations, covenants, conditions and restrictions aflecting the properiy; if the bemeficiary
0 requests; to join in executing such financing statements pursusnt to the Usniformn Commercial Code as the benelicizry may require and
to pay for tiling sams in he proper public oifice or oftices, as well as the cost of all fen searchies made by tiling officers or searching
agencivs as may ke desmed desirabls by the beneficiary. : .

4. To provids and confinuously mainfain insurance on the buildings now or fereafter erected on the property
damage by fire and such other hazards as the Deneficiary may from time fo iime require, in an amount not less than § "
writter in compsnies RBeceptadble to the boneficiary, withk loss payable to the lattery al? policies of insurance shall be deliverad to the berne.
ficiary as seon as insured; if the grantor shall $xif for any reason #o procure any such insurance and to deliver the policies to the bencficiary
at least fitteer days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may PrG-
cure the same at grantor's expense. The amount collscied under any fite or otier insurasce policy may e applied by beneticiary U
any indebtednsss secured kereby and in such order as boneficiary may determine, or at option of beneliciary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application oo release shull not cure or waive any defauli or notice of detault here-
under or invalidate any act done pursuant o such nofice, .

. 5. To keep the property free from construction liens and to pay all faxes, sssessmwents and other charges that may be levied »r
assessed upon or sgainst the propecty before any paré of such taves, asseasments and other charges become past due or delinquent and
promptly deliver recoipts therefor fo benefisiary; should the grantor failf to make peyment of any tares, assessmients, insurarice premiiuns,
Iens or other charges payable by dranior, cithsr by diract paymen' or by providing bensliciary with funds with which to make such pay-
wsne, beneficiary may, at its option, make payment thereof, aad the amount 30 paid, With interest at the rate set forth in fhe pore
secured hereby, fogether with the ohligations described in paragraohs & and 7 of this trust deed, shall be added to and beceme a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the cavenants hereof and for such payments,

‘th inferest as aforesaid, the property herejnhefore described, as weil as the drantor, shall by bound to the same extent that they are
bound for the payment of the obligation herein described, and all siuch paymants shall be immediately due and payabie withcut notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
2ble and constitute a breach of this trust desd,

6. To pay all costs, fees and expenses of this fruse including the cost of title search zs weli as the other cests and expenses of thez
frustfee incurred in connection with or in enforcing this obligation and trustee's aad aftorney’s fees actually incurred.
. 7. To appear in and defend any acfion or procesding purporting to affect the security rights or powers of bensficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trisstee may appesr, including any suit for the foreclosure of this deed,
to pay all costz and expensss, including evidence of title and the beneficiary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trinl court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the sppellare cour? shell adjudge reascnable s the beneliciary’s or trustee's ar-
torney’s fees on such appeal,

12 is mutually agreed that: )

8. Int the event that any portion or aif of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to {(quire that ail or any poriion of the monies payakble as compensation for such taking,

NOTE: Tne Trust Deed Act provides that tha fruslee hersunder miust be alther 11 eftornsy, who s an astive member of thie Orspon State Bar, a hank, trust company
or savines and loan association authorized to do Business under ths laws of Orsgion or the Unitad States, a titie Insurance comgany zuthorized {5 insure tile 0 real
progarly o ihis state, It subsidiaries, atilliatas, agents or branchas, fs Unlted Stales or any agency theres!, or an 8sLr0w ayent Hicensad under BAY 655.505 to BOG.53S,

"WARNING: 12 USS 17013 tegulaias snd may profilbll-visreise of this eption.
“The publisher suggests that such sa apraemant addrets the Issue of enfining benralislary’s consent in comislete detall.
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which aredn excess of ths amount required to pay aill 1 Hhle costs, axg i and afforney's fees necessarily paid or incurred by grantor

in such proceedings, shall be paid to b ticiary and apolied by it tirst upon tiny reazonable costs and expenses and sgtorney’s fees, both
in the frial and appellate courts, necesssrily paid or incureed by bensficiary in suth proceedings, and the balancs appiied upon the indebted-
ress eocured hereby; amd granfor mgrees, at ils own oxpenss, fo fake sueh actions and executs such inxtrunsents as shall be necessacy
in obsaining such compensation, prompily upen bonsficiary’s reqgueef. . T :

T8, Af any time and from fime o time upon wrliten request of berneticizry, payment of its fecs and presentation of this deed and
ihe note for endorssment (in case of full reconveyances, for cancellation ), without atfecting the liability of any person for the paymwent of
the indsbtedness, frustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢} join in any subordination or ofher agreement affecting this deed or the lien or charge thereof; (d}
reconvey, without warranty, all or any part of the properiy. The grantee in any reconveyance may be described as the “persorn or persons
Iegally entitied thereto,” and the recitals therein of any mafters ¢r facts shall be conclusive proof of the truthiuluess thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be mot less than $3. .

10, Upcn any default by grantor hereunder, bensficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, und without regard fo the adequacy af any security for the indebtedness hereby secured, enter upon and fake
possession of ihe property or any pert thoreof, in ifs own name sue or otherwise collect ¢he rents, issues and profits, inciuding those past
due and unpaid, and appiy the same, loss costs ard expeqsss of vperation and coliection, including reasonsble attorney’s iees upon any
indebtedness secured hereby, and in such order as beneliciary rnay determine.

11, The entering upon and taking possession of the property, #he collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the propsriy, and the application or release thersof as
atoresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in granter’s performance of any agreement hereunder, time
Being of the essence with respect to such payment andfor poeriormance, the beneficiary may declare all sums secured kereby immediately
due and payable. In such an event the bencliciary may elect to proceed to foreclose this trust deed iz equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trusfec to pursus any other right or remedy, either at
jaw or in equity, which the beneficiacy may have. Iun the event the beneficiary elects to forech by adverii: ent and safe, the bene-
ficiary or the trustee shall executs and cavse fo be recorded a writien notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the truntse shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this irust deed in the manner provided in ORS 86.735 10 86.795. .

33. Alter the tiustee has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
truséee conducits the sale, the grantor or any other person so privileged by ORS 8§5.733, may cure the default or defaults. If the default
consists of a failure to pay, when dus, sums sscured by the trust deed, the defauli may be cured by paying the entire amount due at the
fime of the curs other than such portion as would not then be due 4ad no default occurred. Any other default that is capable of being
cured may be cured by tendering fhe performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary ail costs and expenses actually incurred in enforcing
the obligation of the frust deed fogether with frustee’s and attorney’s fees nct exceeding the amounis provided by law.

14. Ctherwize, the sale shall bs held on the dafe and at the time and place designated in the notice of sale or the time fo which
the sale may Be postponed as provided by law. The trustee may sell the properéy &ither in one parcel or in separate parcels and shail seil
the parcel or parcels a¢ auction fo the highest bidder for cask, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by jaw conveying the property so sold, but without any covenant or wasranty, express or implied. The recitzals in the
deed of any matéers of fac# shali be conclusive proot of the truthiulness thereof. Any person, excluding the frustee, but including the
grantor and beneficiary, may purchase at the nals.

15. When frustee sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a veasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the inferesé of the trustee in the trust deed as their interesis may
appear in the order of their priority and (4) rhe surplus, it any, to the granfor or to any successor in interest entitled io such surplus.

16. Beneficiary may from time fo fime appoini & SUCCESSOT Of SUCCESSors to any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latier shall be vested with afl witle,
powers and duties conlerred upon any trustes herein named or appointed hersunder. Each such appointrment and substitution shail be
made by written instrurnent executed [y beneficiary, which, when recorded in the morigade records of the county or counties in which ‘he
propérty iz situated, shall be conciusive prool of proper sppointment of the successor frustee.

17. Trustee acceptis this trust when this deed, duly executid and acknowledged, is made a public record as provided by law. Trustze
is riot obligated fo notify any pariy hereto of pending sale under any other dsed of trusi or of any action or proceeding in which grantor,
Bbeneficiary or trustee shall be & party unless suchk acfion or proceeding is brought by trustee.

" The grantor covenants and agrees fo and with the beneficiary and the buneficiary’s successor in interest that the granfor is lawizily
seized in foe simple of the real property and has a valid, unencunaered title thereto

and that the granfor will warrant and forever defend the same against all persons whormesosver.

The grantor warrants that the proceeds of tho loan represenfed by the ashove described note and this trust deed are:

{a)* primarily for grantor’s personzl, farnily or household purposss {se» Important Notice below),

(b} for an organization, or (even it grantor is a natural person) are fo~ business or commercial purposes.

This deed applies to, inures to the bensfit of and binds all parfies hereto, their heirs, legatees, devisess, adininistrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgse, af the contract
setured hereby, whether or not named as a beasticiary herein.

¥ construing this trusé deed, it is underztood that the granfor. trustee and/or berneficiary may each be more than one person; thaf
if the confext so ronuires, the singular shall be taken to tmean and include the phural, and that geresally sli gremmatical changes shall be
made, assumed and implied fo make the provisions hereoi apply equally to corporations and fto individuals.

IN WITNESS WHEREQCE, the Jgrantor has exscuted this instrument the day and year first above written.

e

e - €. - -
* LPAPORYTANT NOTICE: Delate, by lining out, whichever warranty {a] or ib} is é;{‘ ALLAN {‘;AﬁDIELLQ
nst applicable; if worronty {o) is opplicable und the henefitiary is @ craditor
as such-word is dofined in the Truth-in-lending Act and Regulction Z, the
Beneficiary MAUST comply with the Act and Regutation by making required
disclosuras; for this purpcss use Stavens-Ness Form Me. 1319, or equivalent.
i comiptiones with the As? is not required, disregard this netice. 2

STATE OF OREGON, County of %?
This insfrument was acknowiedged before me on
Ll . : PAUL ALLAN CANDIELLG

CFFICIAL SEAL
ROBERT £. JOHNSON
NCTARY PUBLIC - OREGON £
T COMMISBION HO. O0sa3e F —
MY COMMISSRN EXPIIED ROAR 26, 15Y

STATE OF OREGOM: COUNTY OF KLAMATH: 5.

: : the st day .
o Aner SA D19 84 lav. T 3331 oclecic L P-_M., and duly recorded in Vol _M@4
Tt e coeirnn 0 Mornigages on Page . 23400 -
' : : Evelys Bishn - County Clerk
.00 : — e By et st cna Y Vsl Do okt AR

Filed for récbrd at request of .. .Aspen Title Co .
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