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Y UTHIS TRUST DEED,; smiate this 2. 2900 day of - 18,84, between
DAY COLLINS

. as Granfor,
ASPEN. TITLE & ESCROW, ING. . ... . . . . .., as Trustee, and

CCLIFFORD 1. CHRISMAN , o _ ‘ ' , as Benoficiary,
S . WEITNESSETH:
- Granter irrevocably grants, bargains, sells and conveys fo frustes in trust, with power of sale, the property in
Klamath . . County, Qregon, described as: S c

Let 347 ,_,quckvl}.z, MILLS ADDITION TO THE CITY OF KLAMATH TALLS, in the County of
Klamath, State of Oregon. -+ % ,

Code 1 Map 3809-33AC.TL 600

{ogether with all and singular ¢he tenements, hereditaments and sppurtenances and all othse rights thereunto bslonging or in anvwise now
or hierealter appertaining, and the résifs, issues and profits thereof and all fixfures now or Aersafter nétached fo or used in connection with
the property. ) .

FOR THE PURPOSE OF SECURING PERFORMANCE of sack agreement of granior herein confained and payment of the sum

of L IHIRIY FIVE THOUSAND AND NO/100- R B R T R N I e N O O S T

_'_"'_"{.%35;000«00)"'— LT T LT Doilars, swith inferest thergon according to the terms of a promissory
note of even date herewith; payable to bensliciary or order and made by gracfcr, the tinal payment of principal end interest hereof, if

fiot sooner paid, to be die and pavable . &L _maturity of Note 1s.... .

The date of maturity of the deb! vscured by this instrument is rhe date, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor either agres to, attempé to, or actuzally ssll, convey, ar assign all (or any part ) of the prop-
erty or all (or snyv part) of granitor’s intersst in it without tiret obtaining the written consent or approval of ths beneficiary, then, at the
beneliciary’s option*, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail be-
come immadiately due and payable. The execution by grantor of an earnest money agreement** does not constifute a sale, conveyance or
assiganment. -

To protect the sscurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the properiy in good condirion and repair; not to remove or demolish any building or im-
provement thereon; not to conunit or permit any wasts of the property.

2. To complets or restore promptly and in good and habitable condition any bwilding or improvernent which may be constructed,
damaged or destroyed thereon, and puay when due all costs incurred ¢herofor, -

3. Te comply with all laws, ordinances, regulstions, covenants, conditions and rostrictions alfecting the propersy; if the beneficiary
so requests, fo join in execuding such financing ataternents pursuant to the Uniform Commercinl Code as the beneficiary may require and
fo pay for fiiing same in the proper public office or offices, as well as the cost of all lien searches made by liling officers or ssarching
agencias a3 rnay be desmed desirable by the beneficiary. :

4. To provide and continuously maintain insurance on the buildings now or hereaffer erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to fime require, in an amount not less than $insurable. yal
written in companiss acceptable to the beneficiury, with loss payable to the latter; all policies of insurancs shall be delivered to the hene.
ticiary as soon as insured; if the granéor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at Jeast fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary rnay pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may detarmins, or at option of benefiviary the entire ameunt so colfectad,
or any part thereof, may be relessed te grantor. Suck application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice.

5. To keep ths property free from construcéion liens and fo pay =il taxes, assessments and other charges that may be levied or
assessed upon or against the property before any pari of such faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, Zssassmients, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, Leneficiary may, at its option, make payment thereof, and the amount se paid, with inierest af the rate sef forth in the note
sscured hereby, together with the obligations described in paragraphs § and 7 of sthis trust deed, shall be added fo and become & part of
the deb¢ secured by this trust deed, without waiver of any rights arising f-om breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as weil a5 the grentor, shall be bound fo the same extent that rhey are
bound for the payment of the obligation herein described, nnd all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sumns secured by this trust deed iramediately due and pay-
able and constitute a breackh of this trusé deed.

6. To pay all costs, fees and expenses of this trusé including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligatiorn and trustee's snd nttorney’s fees actually incurred.

7. Teo appear in and delend any action or proceeding purporting to affect the security rights or powers of beneficiary or frustee;
and in .any suit, action or proceeding in which the beneficiary or trustes may appear, including any cuit for the foreclosure of this deed,
to pay all costs and expensos, including evidence of title and the boneliciary’s or irustee’s attorney’s fees; the amwount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed By the trial court and in the event of an appesl from any juddment or decree of
the trial court, grantor further agress {o pay such sum as the appellate court shali adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appseasi. .

It is mutuaily agreed that:

8. In the svent that any portion or all of the property shail be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it gso elects, to require that all or any pcrtion of the monies payable as compensation for such taking,

NOTE: The Tust Deetl At provides that the truetss hersunder must bg.aither an stiorrsy, whe is an aotive member of the Oregon State Bay, 2 bank, trust company
or eavings and lozr assaclation authorizud to do husiness undey the laws of Sregen or ths United Statss, a tile Insuranes eompany swthorized o Insure title to real
property of tals siele, ifs subsiclarles, aliiliates, agents or bianchas, the United States or zny agency thenof, or an ssoraw sgant loensed under ORS 685.505 tc 595.585.
“WARNING: 12 USC 1751-3 ragulates and may prohibll exersize of this option.- .

**The publisher sungosis that such an agreeman! address the issug of obialning benafislany's consent In compise detzil.

\STATE OF OREGON,

YRUST DEED

certify thsat the within instru-
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which are in excess of the mmount requirsd fo pay all seasonsble couati, expensss and attornsy's feos necesuarify pafd or incurred by granior
in such proceedings, shall be paid fo peneticiary and appiied by it Lirst upon any reasonnble coste and expenses and attorney’s fees, both
in the frial and appellate gourte, necessacily paid or incurred by besmliciary in such proceedings, and the balance epplied upon the indebted-
ness secured hereby; and grantor agrees, at fts own expense, to take such actions and executfe such instruments as shali Be necessary
in obtaining such compensation, prompily upntt heonaficiary's request. :

9. A¢ any time and from ¢ime to fme upon written request of seneiiciary, payment of its feen and presentation of this deed and
the note for endorsement (in case of lull reconveyances, lor cancellation), without atfecting tho liability of any person for the payment of
the indebtedness, trustes may (a} consent to the muking of any map of plat of the properiy: {H) joinin granting any easement or creat-
ing any restriction thereon; (c) join in any subordinationr or other agresment affecting this. desd or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of ths property. The grantee in any reconveyance may be doscribed as the “‘person ot persons
legally entitled thereto,” and the recitals therein of any matters or fects shall be conclusive prool of the truthfulness thereof. Trustee’s
feos for any of the services mentioned in this paragraph skall be not less than 85

10. Upon any default by grantor hereundet, benaficiary may 2t any tima withotit notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of uny security ior the indebtedness hereby secured, enter upon and take
possession o the property or any part thereof, in i#s own name sus or otherwise collect the renis, iseuss and profits, including those past
due and unpaid, and apply the same, less costs and expunses of operation and collection, including reasonable aftorney’s lfees upon any
indebtedness secured hereby, and in such order as beneliciary may detormine.

11. The entering upon and taking possession of the property, the collectior: of such rents, issues ard profits, or the proceeds of lire
and other insurance policies or compensation or wsvards for any taking or damage of the property. and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default #fereunder or invalidate any act done pursuant to such notice.

12. Upendefault by grantor in payment of ary indebtedness secured hereby or in grantor's perlormance of any agreement hereunder, time
being of the essence with respect to such payment andfor perfermance, the beneiiciary may declare all sums secured hereby immediately
due and payable. In such an event ths beneficiary may elect Zo proceed to foraclose this trust deed in equity as a mortgage or direct the
trustes to loreclose this trust dend by advertiserment and sale, or may direct the frustee to pursue any other right or remedy, either at
law. or in equity, which ¢the beneficiary may have. In the event tihe beneficiary elects io foreclose by advertisement and sale, the bene-
ticiary or the trustee shall executo and cause 10 %e recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon ¢the trustee shall fix the ¢irme and place of sale, give notive thereof as then required by law and proceed
to foreclose this trust desd in ths manner provided in ORS 86.735 to 86.795.

13, Afler the trusiee fias commenced foraclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any giher person §o privileged by ORS 86.753, may cure the defauit or defaults. If the default
consists of a iailure to pay, when due, sums. secured by the trust deed, the delualt may be cured by paying the entire amount due at {hs

ime of the cure other than such portion as would not, then be due had no default occusred. Any other deizult that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
$ault or defaults, the person effscting the cure shall pay fo the beneficiary all cost: and expsnses actuaily incurred in enforcing
the obligation of tho trust deed tagsther with frus v’ i the amounts provided by law.

14. Otherwise, the sale shall be hold on the date and at the titme and pliace designatod in the notice of sale or the time 70 which
the sale may be postpoened as provided by law. The trustee may sell the propent’y either in one parcel or in separate parcels and shall sel!
¢he parcel or parcels at suction fo the highest bidder for cash, payable &t the sime of sale. Trustee shall deliver to the purchaser its deed
in form as required by Inw conveying the property so sald, but without any covenant or warranty, express or implied. The recitals in the
dead of any matiers of fact shall be conclusive proof of the tewthfulness thereof. Any persoen, excluding the trustee, put including the
grantor and baneliciary, may purchase at the snle,

15. When trustse solls pursuant o the powers provided herein, trustee shall appiy ths proceeds of sala to payment of (1) the ex-
penses of sale, including the campensation of the trustee and 8 reasonable charge by frusres’s attorney, 2) ¢o the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interost of the trustes in the trust deed as their inferests may
appear in the order of their priority and (4} the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time to time appoint a successor of successors to &any frustee nemed herein or o any successor trustze
appointed Lereunder. Upon such appointment, and without conveyance fo the successor trustes, the latter shall be vested with all ritle,
powers and duties conferred upon any ¢rustee herein named or eppointed fiereunder. Esch such appointment and substitution shsll be
madea. by written instrument execuisad by bensticiary, which, when recorded in the mortgage recerds of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of ¢he successcr ¢rusies.

17. Trustes accepls this trust when this deed, duly executed and acknowledged, is reado & public recerd as provided by law. T rusree
is not obligated to nofity any party hereto of panding sale under any ofhar deed of frust or of any action or proceeding in which grantor,
Beneliciary or frusiee shail be a party uniess such action of proceeding is Bbrovght by trustes.

The grantor covenants and agress to and with ihe beneficisry and ths beneliciary’s successor in interest that the grantor is lawifully
soized in fes simple o} the real properiy and has a valid, unencumbered title thereto

and ¢hat the dgrantor will warrant and fcreves defend the same against ail persons whomsoever.
The grantor warrants that the proceeds of the loan representsd by the above descrified note and this trust deed are:
(a)% primarily for grantor’s personal, family o household purposas (ses Important Notice befow),

(b) for an organizaticit, of (even if grantor is & natural person) are for Business or commercial purpases.

This deed applies to, fmures ic ¢he benelit of and binds ali parties hervic, their heirs, legaiees, devisees, administrators. executors,
persenal representatives, s1CCessOrs and assigrs. The term pemificiary shall mwan the holder and ewner, including pledgee, of the contract
sacured hereby, whether ot ot named as & beneliciary herein.

' Tn construing this trust deed, it is cnderstood that the grantor, trustee and/or beneficiary may each be more than one person’ rhat
i the context sc requires, the singular shall be taken to mean and include the piural, and that generally all grammatical changes shal! be
made, -assumed and implied to make the provisions hereof apply egually to corporations and fo individuals.

IN WITNESS WHERECF, the grantor has executed @s_instmment the day and year first above writtern

L7

* HAPORTANT NOTICE: Doleto, by lining avut, whichkever warranty. (o} or {b} it DAN CO}Z"LINS\
no? mpphcable; if wearrnnty (@} is applizable and 1ba bengficiary is a raditor g

as such word is deofinsd in the Truth-in-lending Act and Regulation Z, ihe/

boneficiary MUST comply with tho Act and Regulai V4 King roquirsd

disclosures; for this purpose vse Stavans-pless Form No. 1219, or egulvais

i compliance with the Act is no? requirad, disregard this notica. .

STATE OF OREGON, County of

SR
GFFICIBL 3
CARCLE JOHNSON £
GTARY PURLIC - OREGOH . . e . i
caﬁrﬁ!ss}'gﬁ?ﬁg' 33%&;% / Notary Public for Oregon
EXPMTES A 34, (S

/7 i
B s B B st My commission 2xpires _Jnuary 31.. 1989 .

STATE OF QREGON: COUNTY OF !ﬁLLAMATHi $8,

Aug AD., 835 at’_3:31 ociock B M., and duly recorded in Vol. ___MSA_,..._
' S i  Mdrtgages ... on Page 23493 .
Evelyn Biehn - County Clerk

By “selMisdaant (PR VTN AN =4V S—

?ilgﬁd for record at request of '- Aspen Title Co the let  day
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