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"THIS TRUST DEED, mads this
wvin A

Zx8pen Title & Escrow, ING -
Erank M. Pedersen and Baryrie G
survivorship ) . .
- WITNESSETH:
: Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath ... Courity, Oregon; deiscribed as: - ) :

The East 60 feet of Lot 6, Block 2, Fa:irview,Aéidition,Ne. 2. in the The City of Klamath
Falls, in the County of Klamath, State Oregon. :

Code. 1 Map' 3809-29CA~TL 1200~ o ,

éraﬁ;or_é"gréeﬁs’: @b"_ﬁa':s’ ign '}ailgrents on the above~dascribed property to the Beneficiary
in the event of foreclosure, :

together with all and singular the fenemieit 5, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, issues and profits thoreof and all fixtures now or hereatter attached to or used in connection with
the property. .

FOR THE PURPOSE OF S

usa . T

Dollers, with interest thereon according to the terms of a prormissory
y or order and made by grantor, the final payment of principal and interest hereof, if

no? sooner paid, to he due and payabla ,AL‘-.&MS.K..J U . % .4 0} X'/ 3R

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of gdrantor’s ‘interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, skall be-
come immediately due and payable. The execution by grantor of an earneut money agresment** does not constitute a sale, conveyance or

assignment.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not te remove or demolish any building or im-
pbrovement theréon; not to commit or permit any waste of the property. .
2. To complets or resfore ‘promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
To comply with al! laws, crdinances, regulations, covenants, condivions and resérictions affecting the property; if the beneficiary
S0 requests, fo'join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and

to pay for filing sarms in the proper public office or ‘offices, as well as the cost of all iien searches made by ftiling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and confinuously mainfain insurance on the buildings now or hereafter erected on the property_against Iegs or
damage by fire and such other hazards as the benefic i titme reqaire, in an amount not less than § fUi{ vaiu ,
written in companies acceptable to the beneticiary, tho latter; all poiicies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any suck insurance and to deliver the policies to the beneficiary

i olicy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
ereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or noftice of default fere~
under or-invalidate any act done pursuant to such nofice.

5. To keep the property i i J all taxes, assessments and other charges that may be levied or
assessed upon or against the pr - . F assessinents and other charges beccme Past due or delinquent and
promptly deliver receipts tharefor to beneliciary; should the grantor fail to .make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by -grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its optior, make payrient thereof, and the amount so paid, with interest ar the rate se¢ forth in the note
secured hereby, together with the obligations described in paragraphs 6 and.7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore. described, as well as the grantor, shall be bound to the same extent that they are

. payment of the obligation \Izerein~described, and all such payments shall be immediately due and payable without notice,
and the nonpavment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . . )

6. To pay all costs, fees and expenses of this #rust inclucling the cost of title search as well as the other costs and expenses of the
frustes incurred in connection with or in enforcing this obligation and trustve's and attorney’s fees actually incurred, .

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneticiary or trustee;
and in any suit, action or Dproceeding in which the beneficiary cor trustee may: appear, inclzding any suit for the foreclosure of this deed,
to pay all costs and expenses, inciuding evidence of title and the berieficiary’s or trustee’s attorney’s fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be tived by the trial court ard in the event of an appeal from any judgment or decree of
the trial curt, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

torney’s fees on such appeal.

It is mutually agreed that: i . .
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

shall have. the right, if it so elects, to require that all ¢cr any portion of the monies payable as compensation for such taking,

iici'ary
NOTE: The Trust Dead Act grovides that the trustee hereunder must be eithor an attorney, who is an active member of the Oregon State Bar, a hank, trust cempany

or savings and loan asseciation authorized to do business ander the faws of Oregon or the United States, a title insurance company authorized to insure titie to real
property of this state, its subsidiaries, affiliates, agents or.branches, the United States or any agancy therea?, or an ezcrow agent licensed under ORS 696.505 tc 635,585,

*WARNING: 12 USC 1701j:3 regutates and- may prohibit exerciss of this optien, .
**The publisher suggests that such ap agreemant address the issua of obtulning beneficiary’s consent In complete detail,
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“whic cess of ‘the .
in such. Proceedings, sk P
in the trial and prellate courts, 3
niess secured hereby; and drantor agrees,
in obtaining such compensation, Dromptly upon beneiiciaryjs
9. At any time and from time to time upon written request of beneiiciary, pay,
the note for endorsement (in case of feli reconveyarnces, for cancellation),
the indebtedness, frustee may (a) consent fo the making of any map or
ing any restriction there_n; ( c) join in any subordination or othe
reconvey, withowut warranty, all or any part of the Property. Ths grantee in any reconveyance mga i or persons
legally entitled therefo,” and the recitals therein of A1y matters or facts shall be conclusive pro thercof. Trustee's
fees for any of the services mentioned in thig paragraph shall ko not less than 85.
10. Upon any default j5y drantor hereunder, beneficiary may at any ¢ime withous notice, either in Person, by agent or by a receiver
» and without regard to the adequacy of ANy security for the indebtedness hereby- secured, enter upon and take
or any parg thereol, in jts oWn name suye of <therwise collect the rents, issues and profits, including those Dpast
ths same, loss cogts and expenseg of operaticn and colIection, including reasonable attorney’s feeg upon any
by, and in such order as beneliciary ma ‘etermine.

Utmivienonyoy

the collection of such rents, jssues and Profits, or the Proceeds of tire i

or damage of the Property, and the application or release thereof as
cf done pursuant to such notice,

, time

:'mmediatsly

ge or direct the

medy, either at

t and sale, the bene-

ficiary or the trustee shall execure and cause to Be recordsd & written notice of default and election to sell to satisfy the obliga-

tion secured hereby whereupon the trustee shall fix the 1ime and Dlace of sale, give notice thereof as then required by law snd proceed
to foreclose thig trust deed in the manner provided in ORS 86,735 to 496.795,

13. After the frustee hay commenced foreclosure by advertise and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other persqn S0 privileged by ORS 86.753, 213y cure the defauls or defaults. If the default
consists of g failure to Pay, when due, syms secured by the frust deed, the defsuit may be cured by Paying the entire amournt due at the
time of the cure other than suck Portion as would N0t tien be dye had no defauis occurred. Any other default thar is capable of being
cured may be cured by tendering the performance requirsd under the obligatior: or frust deed. In any case, in addition to curing the de.
fault or defaults, the person sffectin i
the obligation of the trust de

14, Otherwise,

may purchase at. the sals,
pursuant to the powers provided herein, trustee shall apply the Proceeds of sale 4o Payment of (1) the ex-

sells
penses of sale, including the compensation of the frustee and a reasorable chasrge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all Persons having recorded subsequen the interest of the trustee in the trust deed as their interests may
3 & granfor or fo any successor in interest entitled to such surplus.
Successors to any trustee zamed herein successor trustee
ed with ali title,
titution shall pe
ties in which the

rty. heroto of pending saie under any other deed
be a party unless such action or preceeding js broughe by trustee.
tor covenants and agrees to and with the benoficiary and the beneticiary's
seized in foa simplo of the real property and has a valiid, unencumbered title thereto

aad that the &rantor wilf warrant and fore
The grantor warrants that the proc

(a)* primariiy for
commercial purposes,

their Reirs, legatees, devisees, admim'strators, executors,
mean tho holder and owner, including pledgee, of the contrace

In ¢ derstood that the 'grantor, 220re than one person; that
if the contex be taken ro mean and in all grammatical changes shall pe
d to make the Provisions hereof apply equ ] s,

WHEREOF, the grantor has executed this instrument ¢ day and year first above written.

———

* IMPORTANT NOTICE: Dalete, by fining ous, whichever warranty (a) ar (b) is

not applicable; if warranty {a} is applicehble and the beneficiary is o credizor

as such word is defined in the Tmrh-ln-hnding Act ancl Ragvicnan‘z, the

beneficiary MusT conmiply with the Act and Reguletion by making required

discliosures; for this purpose use Stevens-Ness Form No. 1319, o equivalent.
ice ‘with the Act is not required, disregurd this nofice,

STATE OF OREGON, Countyr of KL i )5S,
T'his instrument was acknowledged before me on AUGUST 1

by ..EDWIN..A,....DU.SABLQN &.. AR.QL_E.A,...DU.S.AEALQI)I......

This instrument was acknow]gdged before re on

* [ e
GFFICIAL SEAL
" SANDRA Sl;ﬁ' RANE "
NOTARY FUBLIY ~OREGON.
COMMISSION NO. 025823
MY COMMISSION EXPIRES JULY 07, is97

At —— .

STATE OF OREGON: COUNTY OF KLAMATH.‘

Filed for record at request of N__‘_Japan_mle_nn_____——-—*\____.‘_ the

of L - Aug AD,19_94 ar_ 3:32 oclock ___P M., and duly recorded in Vol. _
: ’ : T o-of : Mortgages on Page

Evelyn Biehn - Coun!y. Clerk
FEE’ s , By Q.w‘«z%‘




