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. THIS TRUST DEED, mads this ... A8 dayof ... July . s 1984 _ Between
JAMES R. MYERS T S . R , as Grantor,
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY e as Trustee, and
"WALTER H. HENKY AND MABEL K. HENRY, or the snrviver therecf ..., as Beneficiary,
‘ WITNESSETH:
Girantor irreveocably grants, bargains, selis and conveys fo frustee in frust, with power of sale, the property in
KLAMATH County, Oregon, described as».

Lots 5 and 6 in Bleck 39, FIRST ADDITION TC THE CITY OF KLAMATH FALLS, and Lot 2
in Block 17 of EWAUNA HEIGHTS ADDITION TO THE CITY OF KLAMATH FALLS, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. . D et

together witk all and singular the tenements, kereditaments and appurtersinces and all other rights thereunto belonging or in anywise now
or hersafter apperiaining, and the rents, issues and protits thereof and ali fixtures now or hereafter aftached to or used in connection with
the property. ’ .

FOR THE PURPOSE OF SECURING PERFORMANCE 6f each agreement of grantor herein contained and payment of the sum
of AFFTHIRTY FIVE THOUSAND NINE RUNDRED AND NO/1QQghg¥¥®% "

oot e Dt e eaiee e e e ees Dgliars, with interest thereon according to the terms of a premissory
note of even date herewith, payable. to beneficiary or order and nade by grantor, the final payment of principal and interest hzrect, if

not sooner paid, to be due and payable AUGUST--3r ey 139G

The dafe of maturitv of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payabde. Should ths gdranfor either agree to, attemnpt to, or actually sell, convey, or assign a2l (or any part) of the prop-
erty or ali (or any part) of grantor’s interest i it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficisry’s option*®, all obligations secured by this instrument, irrespective of the maturity datss expressed therein, or herein, chall be-
corne immediately due and pavable, The execution by grantor of an earnast meney agreement¥* doss not constitute a sale, convevance or
assignment. .

T'o protect the security of this fruse deed, granior agress:

1. Ta protecs, pressrve and maintuin the property in dood condition and repair; not fo remove or demolish any building or im-
provement therpon; not fo commit or permit any waste of ¢ke property.

2. To compleie or restore promptly and in #ood and habitable concition any building or improvement which may be consiructed,
demsged or destroyed thereon, and pay when due alf costs incurred therefor.

3. To comply with all 1aws, erdinances, regulations, covenants, conclitions and rostrictions affecting the property; if the benzficiary
80 requests, to join in execuiing sucn financing staterncnts pursuant fo ths Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, us weil as the cost of ali lien searches made by filing officers or searching
agencies as may be desmed desirable by the bencticiary.

4. To provide and continuously maintain insurance on the buildings now or hereaitsr erscted on the property against loss or

damage by fire and such other hazards es the beneficiary may from tims to time require, in an amount not less than $.full  Insurabl

writden in compsnins acceptable fo tha beneficiary, with lees payebie io the latter; ail policies of insurance shali be delivered to the bene-
ficinry as soon es insured; if the granter shall fail for sy reanon to procure any such insurance and to deliver the policies to the benaficiary
at least fiffeon daye prior to the expiration of any policy of insurance now or heresfier rlaced on the buildings, the bensficiary may pro-
cure the same at grantor's oxponse, The amount collected uerler any fire or other insursnce policy may be applied by begeficiary ugon
any indebrednass secured horeby and in such order as baneliciacy may detarmine, or at option of beneliciary the entire ammount so collecied,
or any pari thereol, may be released to dgrantor, Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from consiruction liens and to pay &ll faxes, assessments and other charges that may be levied or
assessed upon or against the propesiy before any part of such taxes, assessments snd other charges become past due or delinquerne and
vromptly deliver receipts therefor to beneficiary; should the grantor iail to make payment of any taxes, assessnents, insurance premiums,
tiens ar other charges paysbie by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thersof, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in nraragraphs 6 and 7 of ¢his trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore dascribed, as well as the granfor, shell be Sound to the same extent that they are
Bbound for the payment of the obligation herein described, and all such payments shall bo immediately due and payable without actice,
and the nonpayment. thereof shall, at the opticn of fhe beneficiary, render all sums secured by this trust desd immediately due and pay-
able and censtitute a breach of this trust deed.

6. To pay all costs, fees and oxpensss of #his frust inciuding the cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation sad drustee's and attornsy’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect ths security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suj? for the foreclosure of this deed,
fo pay all costs and expsnses, including svidence of title and tha beneficiary’s or trusies’s attorney’s fees; the amount of aftorney’s fees
mentioned in this paragraph 7 in all cases shall ba fixesd by the trial court and in the event of an appeal Irora any juddment or decres of
the trial court, grantor further sgrees tc pey such sum as the appellate court shail adjudge reasonable as the baneliciary’s or trustes's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or cendemnation, bene-
ticiary shall Aave the right, if it so elects, to require that all or any portion of the monies payable as compensafion for such taking,

NOTE: Ths Trust Deed Act provides that the trustas hareunder mug? be elther an attornay, who Is ag active member of the Gregon Siate Bar, a bank, trust company
or szvings and loap assoclation autherized io do business under the faws of Gragan 6y the Uniled States, a Bile Insurence compsny authorized to insure title fo real
sronarly of this state, its subsidlaries, afilliates, agseis or branches, the United States or any agensy theroed, or an estrow agent Heansed under GRS 695.505 to 56,565,
"WARNING: 12 USC 1701]-3 rogulates and may prokibl axescise of thiz agtion. P

**The publisher suggests that such an agrasmen? address the leus of Gbizining henafiziary’s consont In completo detail.
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which are in vecess of tha'a ¢ required to pay all reasonable costs, expenzes and atiorrey’s fe6s nocossrrily paid or incarred by grantor
in such proveedings, shall be paid to Bensficiary and applied by it first upon any reaconsbia costs aad-expenses and attoraey’s fees, boih
in the trial and appsilaté courts, necewsarily paid or incurred by beneficiary in such procsedings, and tiie belance applied upon the indebted-
ness secursd Bherehy; and grantor agress, af its own szpense, to take such acticns and execute such instruments as shall be neceszory
in obtaining such comp tion, promptly upon beneficiaiy’s request,

9, Af any tims and from fime to time upon written request of bensficiary, paymens of its fves and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancallation), without affecting the liability of any person for the payment of
the indebiedness, trustes may {s) consent to the making of any map or plat of the property; () join in granting any sasenent or creat-
ing any restriction thereon; {c) join in any subordination or other agreemwent affecting . this deed or the lienn or charge thereof; {d)
reconvey, withiout warranty, all or any part of the property. The grantse in sny reconveyince msy be described as the “person or persens
tagally entitled thoreio,” and the recitals therein of any aatters or facts shell be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall Be pot less thun $5.

10. Upon any defzult by granior hereunder, Beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to ¢he adoquacy of any security for the irdebtedness hereby secured, enter upon and take
possession of the properéy or any part thereoi, in its own name sue or othsrwise collect the rents, issuen and profits, including thase past
due and unpaid, and apply the same, less costs and expenses of operation and collection, Including reasonable attorney’s fees upon any
indebicdness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any feking or damage of the property, and the application or release thereof as
aforesaid, shall nioé cure or waive any detsuit or notice of defsuit hAereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in gramtor's performance of any agreement hereunder, time
peing of the essence with respect fo such payment andfor performance, the beneficiary way deciare all sums secured hereby immediately
due and payable, In such an event the Beneficiary may elect to proceed o loreclose this trust deed in equity as a mortgage or direct the
trustee o foreclose ihis trust deed by advertisement and sale, or may direct the frustes {6 pursue 211y other right or remedy, either at
law or in equity, whick the beneificiary may have. In the event the bensficiary elects fo foreclose by advertisement snd sale, the bene-

iciary or the frustee shell execute and cause to be recorded & written notice of default and election fo sell the property fo satisfy the obliga-
tion. securad hersby whereupon the trustes shall fix the time and place of sale, give notivs theroof as then required by law and procead
éo foreclose this trust deed in the manner provided in ORS 86.735 #0 86.795.

13, After the frusfee has cormmenced foraclosure by advertisement and sale, and .ait any time prior to 5 days before the daie the
trustee conducts the sale, the grantor or any other persen so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust desd, the default may ba cured 5y paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defsult that is capable of being
cured may be cured by tendering the performarice required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all cosi and expenses cctuaily incurred in enforcing
the obligation of the frust dead fogether with trustss’s end attorney's fees not exceaeding the amounts providsed by law.

14. Otherwise, the sale shall be held on the date snd at ths time and. viace designated in the notice of saie or the #ime {o which
the sale may be posiponed as provided by law. The trastee may sell the peoperty sither in one parcel or in separate parcels and skall sell
the parcel or parcels st suction fo the highest bidder for cash, payable at the time of sale. Trustes shall deliver 1o the purchaser its deed
in form &s required by law conveying the property sc sold, but without any covensnt or warr&anty, sxpress or implied. The recitals in the
deed of any matters of fact shall be counclusive praof of the truthiuiness thereof. Any person, excluding the trustee, but including the

cantor and Beneficiary, may purchase at the sals.

15. When trustee sslis pursuant to the powers provided herein, frustos shail apply ihe procecds of sale to payment of {1} the ex-
penses of sals, including tis compensation of the frustee and a reasonable charge by tiustee’s attorney, (2) to the obligation sscured by
the frust deed, {3} to sl pervons having recorded Jisns subsequent to the interest of the trustes in tho frust deed as their interests may
appear in the ordor of their priority and (4) the surpius, if any, fo the grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary may from fime to time appoint a successor .or SUCCessors to any {rustee napned Rerein or to any successor truséee
appointed hereunder. {Tpon such sppointment, and without conveyance o the successor trustee, the latter shall be vested with all titie.
powers and duties conferred ugpon any trustee hersin named or appoinfed fhereunder. Ench such appointmeni and substitution shall be
made by written instrumont executed by beneficiary, which, when recorded in the mortguge records of the county or counties in which the
property is situated, shsli be conclusive procf of proper appointment of ihe successos trustee.

1% Trustes accopts this trust when this deed, duly executed and acknowledged, is made a public record &§ provided by law. Trustee
is not obiigated to notify any party herato of pending sale under any other dead of irust or of any action et proceeding in which grandor,
beneficiary or trustes shall be a party unless such action or procesding iz Ercught by frusiee.

Tae grantcr covenants and agrees to and with the boneficinry and the beneticiary’s successor. in interest that the grantor is lawiully
seized in fes simple of the real property and Aas a valid, unencumbered titlo thereta. EHCEPT NONE

and that ths grantor will warrant and forever defend the same against ali poersons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nofs and this trust deed are:

Ca )t primarily for grantor’s persenal, famnily or househoid purposes {'see I'mportant Notice Balow ),

(&) for an ordsnizatiorn, or {even if grantor is m natursi person) are for business or commercial purposes.

This desd applies fo, imures to the benetit of and Hiads all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal rapr sives, successors and assigns, The fernt bensficiary shall mean ths holder and owner, including pledges, of the coniracs
secured horeby, swhether or not named as a Lensficiary horein.

In construing this trust deed, it is undérstood that the grantor, frusive and/or bereficinry may each be more than one perseu; that
it the context to requires, the singular shall be takest fo mean med include the plural, and that gensrally all grammatical changss shall be
made, assumed and fmplied to make the provisions hereof apply squally to corporations and to individuals,

IN WITIVESS WHEREQF, the grantor has executed this instrument the day and year first above written.
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STATE OF OREGON, County of L ALEV A yss, ,
. This instrumentwas acknowledged before me on ...l /%’/é{é“ﬂif/ -
by ... JAMES R. MYERS i)

This instrument wasz acknowledged before me ont
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STATS OF OREGON: COUNTY OF KLAMATH:  ss. -

Filed for record at request of : o iMountain Tirle. Co . : the . _lat.
of e . AD, 1994 _at._ 332  ofclock P M., and duly recorded in Vol. 84
L i of L . Moxteages . onPage 23524 .
Fvelyn Biehu = County Clerk
By &g’zrggu,&nw P A aL sl A

e Wt




