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DEED OF TRUST

THIS DEBED OF TRUST {"Security Instrument”) is made on JULY 27, 1984,
The grantor is GRES & SEIDLER., AN UNMARRIED PERSCH

("Borrower"}. The trustes is MOUNTAIN TITLE & ESCROW
{"Trustee™). The bensfisian

yis BANK OF AMERICA OREGON, A
BYATE CHAHRTERED SANK

, which is organized and existin
under the laws of THE STATE OF OREGON v, and whose address is 21000 N. ¥, EVERGREEN
PARKWAY HILLSBORC, OR 871249 ; {”L‘Sﬂdﬂf”}‘
Borrower owes Lender the principal sum of FIFTY ONE THOUSAND THREZ HUNDRED AND 00/ 100

Deilllars (US. § 51,350.00 }. This debt is evidenced by Borrower's
ote dated the same date as this Security Instrument {"Note"}, which provides for monthly payments, with the full deb, if
not paid earlier, due and payable on AUBUST 01, 2024 . This Security Instrument

curss vo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
fifications of the MNote; {b) the payment of all otherisums, with interest, advanced under paragraph 7 to protect thesecurity

mrodi
f this Becurity Instrument; and (¢} the performance of Borrowsr’s covenants and agresments under this Security Instrument
and the Note. For this purpose, Borrower irrevocebly grants

end conveys to Trustee, in trust, with power of sale, the followi ng
described property located in KLAMATH .

=
E=1

County, Oregom:
LOTE 7,8 ,AND 9 OF ANKENY GARDENS, Aﬂ!:@ﬁﬁif‘é& TH THE OFFICIAL PLAT

THEREDF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

COUNTY |, ORESON.

C o ABSESSONS PABRDEL MLHRER; 30805 -02480-01728

which bes theaddrass of
BEAR ARWAY DR

KLAMATH FALLS
Streat

{"Property Address™);

[SNE VY]
sip Code
TOGETHER WITH
and fixtures

City

1 ail the improvements now or hereafter erected on the propecty, and all easements, appurtenances,
aow or hereafter # part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrutnentas the "Propercy.”

BOBROWER COVENANTS that Borrower is lawfully seizedi of the estute hereby conveyed and has the
and convey the Property and that the Property

right 10 grant
wiil defend generally the title to the P

is uneacumbered, excent for encumbrances of record. Rorrower warrants and
eriy againstall claims and demands, subject to any encum brances of record,
THES SECURITY INSTRUMENT combines uniform covenants for naticnal use and non—uniform covenants with
Himited variations by furisdiction o constitute s uniform security instrument covering real property.
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L CUNIPORMOCOVENANTS. Borrower and Lender covenantand s gree ssfollows! ' :
b Pavmient of Principal and Interest; Prepayment sud Late Charges. Borrower shall promptly pey when dus the
principel of and intereston the debt evidaticed by the Note and any prepaymentand late charges due under the Note.

2. Fynds for Taxes and Insurasoe. Sublect to applicable law oy 1o 3 written waiver by Lender, Borrower shall pay to
Lender on the day monthiv payments ars due under the Note, uniil the Nots is paid in foll, a sum ("Funds™} for: {a) yearly
taxes and assessirients which may 2ttain priority over this Security Instrurnent a3 2 Hen on the Property; {b) yearly leaschold
pavraents or ground renis on the Property, if any; {c} yesrly hazasd or property insurance premivms; {d) yesrly flood
insurance premiums, if any; (e} vearly rmorigage insurance premiums, if 2ay; and {f} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These
iterns are called "Escrow Items.” Lender rnay, at any time, collect and hold Punds in an amount not to exceed the mazimum
amount 2 lender for a federally related mortgege loan may require for Borsower’s escrow account under the federal Real
Hsiate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C. 85 2601 &z. seq. {"RESPA"}, unless
snother faw that applies to the Fundsa sets a lesser amount. I so, Lender may, at any time, collect and hold Fundsin anamount
not 10 exceed the lesser amnount. Lender may estimate the amount of Funds due on the basis of current data and reasonable

stimates of expenditures of future Hecrow Hems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entty
{including Lender, if Lender iz such an institution) or in any Federsl Hore Loan Bank. Lender shall apply the Funds to pay

he Bscrow Items. Lender may not charge Borrower for holding aid applying the Funds, annually analyzing the escrow
account, or verilying the Bscrow Iterns, uniess Lender pays Borrower interest on the Funds and applicable law permits Lende
1o make such a charge. However, Lender may require Berrower to tay a onetime charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement
is made or applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnirngs on
the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Punds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as sdditional security for all sums secured by this Sscurity
Insirument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrowser
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender atany
time Is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shal}l pay to Lender the amount necessary 10 meke up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale
of the Property, shell apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Becurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and Z shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribuiable 1o the

Property which may atiain priority over this Security Instrument, and leaszhold payments or ground rents, if any. Borrower
shall pay thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
firne directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing
thepayments.
Rorrower shall prompily discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the iien in 2 manner accepiable to Lender; {b) contestsin good faith the
lien by, or defends ageinst enforcement of the len in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the len; or (¢} secures from the holder of the lisn an agreement satisfactoryto Lender subordinating the lien to
this Sesurity Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lisn. Borrower shall satisfy the lien or take ons or
more of the actions st forth above within 10 days of the giving of notize.

&, Huzard or Property Insurancs. Borcower shall keep the improvernents now existing or hereafter erected on the
Property insured against {oes by fire, hazards included within the terin "extended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in theamounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender"s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid prerniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance proceeds shal! be applied to restoration or repair of
he Property damaged, if the restoration or repair is econormically feasible and Lender’s security is not lessened. If the
estorstion or repair is not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall be
pplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it
Sorrower abandons the Property, or dosy notanswer within 30 days a notice from Lender that the insurance carrier hasoffered

to settle a clairn, then Lender may collect the insursnce preceeds. Lender may uss the proveeds 1o repair or resture the
Property or to psy sums secured by this Security Instrument, whethert or siot thea due. The 30day period will begin when the
notice is given.

Unisss Lender and Borrower otherwise agree in writing, any application of procesds o principal shall not extend or
postpone the due date of the monthly payments referred fo in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property isscquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the scquisition shall piss to Lender to the extont of the sums sscured by this Security
Instrumentimmedistely prior 1o the scquisition,
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& Oceupancy, Preservation, Maintenanse snd Proteotion of the Property; Borrower's Loan Application;
. Leasecholds. Borrower shail oceizpy, establish, end vse the Property s Borrewer’s principal residence within sigty days aher
| the execition of this Security Instrument and shall costinue lo.ocoupy the Property as Borrower's principal residence for a
ieast one year after the date of ocsupancy, unless Linder otherwise agrees in writing, which vonsent shall not be unreasonab
withheid. or uniess extenusting circumstances exist which are beyond Borrower's control. Borrower shell not destroy, da

or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shali be indefault
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resul
farfeiture of the Property or otherwise materially impsir the lien created by this Security lnstrument or Lender’s security
interest. Borrower may cure such a defaultand reinstate, as provided in paragraph 18, by causing theaction or proceeding ©
dismissed with a ruling that, in Lender’s good faith determinstion, precludes forfeiture of the Borrower’s interest in th
Property or other material impairment of the lien created by this Security Instrumentor Lender’s security interast. Borrower
shall also be in defauit if Borrowsr, during the losn application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any raaterial information) in connection with the loan evidenced by
the MNote, inciuding, but not limited to, representations concerning Borrower’s accupancy of the Property as a principal
residence. I this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the fegse. I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress to the merger in writing.

-

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceading in bankrupticy, probate, for condemnation or forfeitureor to enforce faws or regulations}, then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a Hien which has priority over this Becurity Instrument, appesring in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does nothave todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest Irom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, E

8. Mortgsge Insurance, If Lender required mortgage insursnce as a condition of making the loan secured by ihis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the morigage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premivms
required to obiain coverage substantially equivalent to the mortgags insurance previously in effect, at a cost subsiantially
equivalent to the cost to Borrower of the morigage insurence previously in effect, from an alternate morigage insures
approved by Lender. If substantially equivalent mortgage insurance coversge iz not available, Rorrower shall pay to Lender
each month a sum squal to onetwelfthof the yearly morigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments asa loss reserve in lisu of morigage
insurance. Loss reserve payments msy no longer be required. at the option of Lender, if mortgage insurance coverage {in th
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and
obtained. Borrower shall pay the premiums required to maiitain mortgage insurance in effect, or to provids a loss reserve
untii the requirement for mortgage insurance ends in accordance with any written agreement betwesn Borrower and Lender o
applicable law.

9. Inspoetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall giv
Borrower notice at the timeof or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for darnages, direct or consequentiial, in connection with any
condemnation or other teking of any part of the Property, or Jor conveyance in lieu of condemmnation, are hereby assignad and
shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to HBorrower. In the event of a partial taking of the Property in which
the fair market value of the Propertly immadiately before the taking is equal to or greater than the amount of the sums secured
by this Becurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agroe in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: {a}
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediztely before the taking. Aay balance shail be paid to Ferrower. In the event of a partial taking of the Property in which
the fair market value of the Froperty irnmediately before the taking is Jess than the amount of the sums secured immediately
before the taking, unless Borrewer and Lender otherwise agree in writing or unless applicable law otherwise providss, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not thesumsare then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offsrsto make an
award or settle g cleim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Mot Released; Forbearance By Lender Not 2 Waiver. Fxtension of the time for payment or
maodification of arertization of the sums secured by this Security Instrument granted by Lender to any successor in inferest
of Borrower shall not operate to release the liability of the original Borrower or Borrower s suceessors in interest. Lender shall
not be required 1o commence proceedings agsinst any successor in interestor refuse to 2xiend time for payment or otherwise
modify smortization of the sums secured by this Security Insirument by reason of sny demand made by the original Borrower
or Barrower’s successors in interest, Any forbearance by Lerder in exerciging any right or remedy shall not be a waiver of or
preciude the exercise of any rightor remedy.

12, Successors and Assigos Bound; Joint and Severs! Liability; Co-sigaers. The covenants and sgreemens
this Security Instrumentshall biad and benefit the successors and assigns of Lender and Borrower, subject 1o the provisios
paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co signs this Security
Instrument but does not execute the Note: (a) is covsigning this Security Instrumentonly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums sscured by this Security Instrument; snd {¢} agrees thut Lender and any other Borrower may agree to extend, maodify,
farbesr or make any sccommadations with regard to the terms of this Security Instrument or the Note without thet
Borrower’s congsent,
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2 Losn Chargss. If thelosn seotired by this Securilly Instrurnentis subject 108 taw which seis raaximnume foes

“‘and that faw is finally interpreted so that the inteceat or other loeg chg;rgés'coiiected o to be collected in connectioa with the

tosn exceed the permitted mits, then: {a} any such loan charge ghail Fereduced by the amount necesssty to reduce the charge
o the perritied lirit; end {b) any sums already collected from Borfower which esceeded permitted limits will ber fonded
o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct
payment to Borrower. 1 & refund reduces principal, the reductior. will Pe ireated as 2 partial prepayment w ithout an
prepeyment charge under the Note. ‘

14. MNotices. Any notice to Borrower provided for in this Seuwurity Instrument shali be given by delivering it of by
mailing it by first class mail unless applicable law requires.use of another method. The noticeshall be directed to the Property
‘Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shail be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrowsr. Any notice provided forin
this Security Instrurnestshall be deemed 1o have been given to Borrower of Lender when givenas providedin this peragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by Pederal law and the law of the
jurisdiction in which the Property is located, in the event that any provigion or cinuse of this Security Instrumentor the Mote
conflicts with applicable law, such conflict shall not affect other provisions of thic Security Instrumentor the Mote which
be given effect without the conilicting provision. Teo this end the provisions of this Security Instrument and the Mot
declared to be severable.

i6. Borrower s Copy. Borrower shall be given one confarmed copy of the Note and of this Becurity Instrument.

17. Transfer of the Property o1 8 Beneficial Interest is Borrower. If sll or any pact of the Property or any interest
in it is sold or transferred {orifa beneficizl interest in Borrower is nold or iransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, ot its optios, raquire immediate payment in Full of all sums secured by
this Security Instrument. However, this option shall not be exsrcised by Lender if exercise is prohibited by federal faw asof the
dste of thisSecurity Instrusnent.

121 ender exercises this option, Lender shalt give Borrower notice of acceteration. The notice shall providea period ofnot
less than 30 days {rom the daie she notice is delivered or mailed within which Borrower must pay sll sums secured by this

ccurity Instrument. If Borrower falis to pay thess sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrover.

18, Borrowes's Right to Reiastate. If Borrower meets certain conditions, Torrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior ic the cartier of: {a) 3 days {or such other period a8
spplicsble law may specify for reinstaternent) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; of {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender ail sums which then would be due under this Security Instrumentand the wote a5 if no acceleration had occurred;
{b) cures any default of any other covenants of sgreements; (¢) pays all expeases incurred in enforcing this Security
Instrument, including, but not iimited to, reasonable attorneys’ fees; and {d) takes such action &S Lender may ressonabl
reguire o assure that the tien of this Security Instrumers, Lender’s righis in the Property and Borrower's obligation it ;
suras secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securi
Instrument and the obligations secured hereby shall remain fully ffective as if no acceleration had occurred. However, th
right to reinstateshail not apply in the cese of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tirnes without prior notice to Borrower. A sale may result in a change in the entity
{known gs the "Lean Sepvicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer,
Rorrower will be given written notics of the change in accordence with paragraph 14 above and applicable law. The Notice will
state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also
contain any other information required by applicable JER

70, Hszardous Substances. Horrower shall not cause or germit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borsower shall not do, nor allow anyone eise 0 do, snything affecting the
Property that isin violation of any Bnvironmental Law. The preceding two seniences shall not 2pply to the presence, use, of
storage on the Property of small quantities of Hazardous Substsnces thztare generally recognized to be appropriste 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance oF Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental of regulatory authority,
that any removal or other remediztion of any Hazardous Subsmance sffecting the Property is necessary. Borrower shall
prompily take all necessary remedial actions in accordance with the Ervironmental Law.

As used in this paragraph 20, ° Tazardous Substances™ are those substanices defined es toxic or hazardous substances by
Tavironmentsl Law and the ollowing substances: gasoline, kerosene, other flarnmable or to¥ic petroleum products, 1oxic
pesticidesand herbicides, volatile solvents, materials containing usbestos of termaldehyde, and radicactive materials. Asused
in this paragraph 20, "Environmental Law" means federal laws and iawe of the jurisdiction where the Property is located that
relate 1o heslth, safety or environmental proiection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice o Borrower prior o acceleration following
Borrower's breach of any covenant of agreement in this Security Instrument {butnot prior to scceleration under
paragraph 17 unless applicable iaw provides otherwise). The notice shall specify: {a} the default: {b) the action
required to cvre the defzult; {c) s date, not less than 30 days from the date the nutice is given 10 Borrower, by
which the defnult must be cured: and {d) that fsilure tocure the default on or before ihe date specified in the
aotioe may result in acceleration of the sums secured by this Securily Insirument and sale of the Property. The
aotice shall fusrther inform Borrower of the right to reiastate after soceleration and the right fo briag a court
action to asseri the non-sxistence of = defauit or any other defense of Bogrower to sceeleraiion and sale. if the
default is not cured on or befors the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrumesnt without further dermand and may invoke the
power of sale and any other remedies permitted by spplicable law. Yepder shall be entitled to collest silcipenses
incurred in pursuing the remudies provided in this paragraph 21, including, but aot jimited to, reasonsbie
gttorneys’ fees snd costs of titieevidence.

T
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rustes to execute 8 written notice of the -

o - of o , 1exesute oF caw 3

sccurrence of 2a event of defauitend of Lender's eliction to-cause the Property to be soid apd’shall cause such
notice'to be recorded in eack county in which any part of the Properiy is located. Leader or Trustes shsligive
aotics of sale in the mannes prescribed by applicable fsw to Borrower snd to other persons preseribed by
applicible faw. After the time required by spplicable law, Trustes, without demand on Borrower, shail sell the
Property at publicauction o the highest bidder at the time snd placeand gnder the terens designated in the notice
of sgle in ane or more parcels and in any order Trusive determines. Trustee mav postpone saie of 2ll or any parcel
of the Property by public announcement &1 the time and place of any previouvsly scheduled sale. Lender or its
designees may purchase the Property at any sale.

Trustse shall deliver to the purchaser Trustee’s deed conveying she Property without any covenant of
warranty, sxpressed or implied. The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the
statements made therein. Trusiee shall apply the proceeds of the sale in the following ordes: (2) to allexpeases of
the sale, including, but not limited 10, reasonable Trustee's and attorneys’ fess; {b) 1o all sums secured by this
Security Instrument; and {c] aay excess 1o the person or persons legally entitied to i1,

32 Reconvevance. Upon payment of all sums secured by this Security Inssrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and 2!l notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person Or persons
fegally entitled toit. Such person or persons shall pay any recordation costs.

93 Substitute Trustse. Lender may from timeto time remove Trusies 2nd appoint a successor trustee to any Trustee
appointed hereunder. Withoutconveyance of the Property, the successor trustee shall succeed to ali the titte, power and duties
conferred upon Trustec herein and by applicabie law.

24, Afioraeys Pees. Asusedin thisSecurity Instrument and in the Note, "attorneys’ fses” shall include any attorneys
fees awarded by an appellatecourt. .

45, Ridersto this Security Instrument. If one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and sgreements of ecach such rider shall be incorporated into and shall amernd and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a pset of this Security Instrument.
[Checkapplicable boules)]

f Lender invokes the power of sile, I

f] Adjustable Rate Rider ] Condorninium Rider {71 {4 Family Rider

] Graduated Payment Rider ] Planned Unit Development Rider - | Biweekly Payment Rider
{1 Balloon Rider i Ratelmprovement Rider 71 Second Home Rider

[_1 Other(s} Ispecifyl : :

7 BY SIGNING BELOW, Borrower socepts and agress to the terms and covenants contained in this Security Instrumes
and in any rider{s) executed by Borrower and recorded with it

‘Witnesses:

e
: S i 4
s ‘//’! > 4’;‘5«
gl e W ot :
GREG R SEDLERS : . -Boerrower
B ;" v

£
&

~Borrower

~Borrower

-Borgower -

{Space Below This Line For Acknawiedg

STATE OF ORE(}{}N

“*é/’ s { v

;o7 "; ..é}i'{?f
County of __/\ [/ 7Y\ ATF
o :

(g

— g/;
This instrument was acknowledged before me on this =7 g) -

by Croa 7 Seidfer

-,

Hhuatiors 5 L W 5
C TPy sy ; , HRISTI L. REGD
o AL L o A I S BED S novawy Pumic- oRsaon
] signetwre of MWetarial official . - m COMMISSIGN MO, 10438
S e ey FT e s Ty 3 s e A
P4 Loty 2R i 3 ke ¥ ¥ TR
D TR FRUELAC FOR. SEEGN ‘

Title (snd Rank}

day of

SRR RS

{

My commission capires__ // gfij {;3:,“;?53
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TLOAN NUMBER: 2126443 ‘

ADJUSTABLE RATE RIDER

i Yeoor Treaswy Index - Rate Capsi

THISADJUSTARBLE RATE RIDER is made this 27TH dayof JULY, 18394 .

and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed with applicable riders (the “Security Instrument”) of the same date given by the undersigned {the
“Borrower”) to sscure Borrower's Adjustable Rate Note (the "Note") to BANK OF AMERICA OREGON. A
STATE CHARTERED BaNK -

, {the "Lender") of the same date and covering the property described in the
Security Instrumentand iocated aty
65348 AIRWAY DR, KLAMATH FALLS, OR 97803

.
f  Property Addrany i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES N THE INTEREST RATE AND THE
BAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAM
CHANGE AT AMNY ONE TIME AND THE B4 ANIRMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agresments made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A INTERESTRATE AND MONTHLY PAYMENT CHANGES :

The Note provides for an initial interest rate of 7.780 % The Note provides for changes in the
interest rate and the monthiy payments, a8 follows:
4, INTEREST RATE AND MONTHLY PAY MENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of AUGUST, 1888 ,.and on that
day every 12TH month thereafter. Hach date on which my interest rate could change is called 2 "Raie
Change Date.” '

{8} The Index

Beginning with the first Rate Change Date, my interest. rate wiil be based on an Index. The "index” is the
weckly average yield on United States Tressury Sscurities adjusted 10 a constant maturity of I year, as made
available by the Federal Reserve Roard. ‘The most recent Index figure available as of the date 45 days before each
Rate Change Date is catled the "Current indes."

The most recent Index figure available on the date this Mote was prepared is 5 .430%

1f the Index is no longer available, the Note Holder {as defined in the Note) will chooss 3 new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C} Caloulstion of Changes

Before each Rate Change Date, the Note Holder will caloulate sy new interest rate by adding TWO AND
THREE-QUARTERS percentage points { 2.750 %) to the Current Index. The Note Holder will then round
she result of this sddition to theNEXT HIGHEST one-sighth of one percentage point {0.123%). Subject to the
timits stated in Section 4(D) below, this rounded amount will be my new interest rate unti} the next Rate Change
Date,

The Mote Holder will thea determine the amount of the maonthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Rate Change Date in full on the maturity date at my new
interest rate in substantislly egual payments. The sesult of this calovlation will be the new amount of my monthly
payment.

D) Limnits on Interest Rate Changes

The interest rate [ am reguired to pay at the first Rate Change Date will not be greater then 10.75
tessthen  4.750 %, Therealier; my interest vate wili never be increased or decreased on any st
Chengs Date by mors than T#D PERCENTAGE POINTIS) (2.000%)
cate of interest I have heen paying for the preceding  TWELVE months, My interest rate will nev
than 10.87% %, {the "Mazimum Rate").

{1} Rffeciive Date of Changes R

My new imterest rate wilt hecome effective on each Rate Change Date. 1 will pay the amount of my new
monthly peyrnent beginning on the first monthly payment date after the Rate Change Date until the amount of
my monthly payment chenges again, :

{F} Notice of Changes

The Note Holder will deliver or mail to me a notics ot any changes in my interest rate and the amount of
my monthly pasyment before the effeaiive date of any changs. The notice will inctude information required by law
to be given me and also the title and telephone number of 8 person who will answer any question 1 may bave
regarding the notice. : ’ : '

SULTISTATE ADJUSTABLE RATE BIDER ~ Singls Family
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B. TRANSPFEROF THE PROPERETY OR A BENEFICIAL INTEREST IN BORROWER
UnifcrmCstnaﬁt 17 of the Security Instroment is amended to read a3 foliows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot
a natural person) without Lender’s prior written consent, Lender fnay, at its option, require immediate payfment
in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if

‘exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercize this
option if: {a) Borrower causes {o be submitted to Lender information required by Lender to evaluate the intendzd

transferes as if a new loan were heing made to the transferes: und (b} Lender reasonably determines that Lender’s
security will not be irnpaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrurent is acceptable to Lender.

To the extent sermitted by applicable law, Lender may charge a reasonsble fee as 2 condition to Lendec’s
consent to the loan zssumption, Lender may also require the transferee to sign an assumption agreement that ig
acceptable to Lender, that obligates the transferes to keep all the promises and agreements made in the Noie and
in this Security Instrument, and which may increase the inierest rate limit provided in Section 4(D) above.
Borrower will continue to be ohligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not tess than 30 days from the date the notice is delivered or
malled within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails {o pay
thess suimns prior to the ezpiration of this period, Lender may invoke any remsdies permitted by this Security
Instrument without further notice or demand on Borrower,

RY SIGNING BELOW, Borrower- accepts and agress 1o the terms and covenants contpined in this

 Adjustable Rate Rider. ' : '
Va4 3 .
P
L

Sizl E)i..%:’ﬁ?’
-

{Zeal}
Bosrewes

et}
Brrvovdsr

STATE OF OREGON: CQUNTY OF K._.AMATH: 54

Filed for record at request of ‘Hountain Title . the Znd Qay
of _ bug. AD., 1984 ot 2149 colock P M., and duly recorded n Vol _M34
: of Morigages - on Fage 23616 .
: . : Evelyn Bishn - County Clerk
By Seloddadiant y}”’\ifi v At o al e

ARSLULTISTATE ADJUSTARLE RATE RIDER ~ _Single Fami%z;
RE-318-ME o188 SR con Page 2 of 2 RENIFMLS
/5271 G1/27/38 9140 AWM 2108443 : : MULTISTATE




