I8 TRUST DEED, me , £
a3 Euildérstsw:ﬁG; -t 1) 3 CROLE on A . . -
. S ; Sl S ., as Granior,
LEAR Lomn S O a8 Truaste, and

sem and Fang L aulsen 53,"5;&&}:}3’ JAHD WIFE WITH FULL. RIGHTS OF SURVIVOESEIP
: i T e ey B8 Beneficiary,

inders.

LT e TH:
Grantor irrevocably. gr ; 1 and cenveys fo trustee in trust, with power of sale, the property in
Klamath: S ¢ ccribed R . S heth

18R E;?éu’&f-}i:IEGHTE?;"vaccqrdifig to the officlal plat thereof
aty: Clerk bf Klamath County, Oregon. s :

dogather with all and singular the fonsments, Bseaditnmsnds aed eppurivtances. and sil other rights thereunie balonging or in asywise row
or herealtsr apperiaining, and the rants, issusg and profifs therect and sll fiztures now or hereafter atisched fo or used in connsction with
the property. o " . ) ‘

FOR THE PURPOSE OF SEQURING PEF FORMANCE of indsh-agrosment of grantor herein contained and payment of the sum
ottwenty Eight Thousand D ' Np/log S -

L . :

<‘$2 Tl Broliars; wit® inderest thereon atcording to the terms of a promissory
2 ry or order and ragde by grantor, the final payment of principal and interost hereof, if
Tod sobinor paid, 16 By dis addl papablett rityof mote  yKX :

The. date of rnafurity of th s=cuved by this Insfrumen: is thé date, stated above, on which fhe tins? installment of the note
Becomes. due and.psysbis. Should ihe gri ¢ either adree fo, Fitetapt to. or actualiy sell, convey, or assign all {or any part) of the
-property or ali’ {or any part} of grantoc's inferest in i without firas ‘obtaining the writien consenf or approval of the beoneliciary, which
consent shall not_be unreasonably withbeld, then, at the benal} iary’s option®, all obligstions secured by this instrumens, irrespective ol
the muaturity dafes expressed theteiri, of Aerein, shall become imerecdintely due und payable, { Delete underiined clause if inapplicabls.}
The execution by grantor of an earnest tmoney agreement* doer not censtitute a sale, conveyance or sssignment,

To protect the security of this trust dead; grénitor ’ifreas? 0h IR
- 3. Tp oprotect, pregerve and msindada the-property in good copdition- and wepair; no! to remove or demolish any Building or im-
provement thereon; not to commit or permif pagr wasie of the PrODeTy . o B E
2. To complate or restors promptiy spd in deod and habitakles condition any building or improvement which may be constructed,
damuged or destroyed thereon, and pay whes dus &li costs incurred thersior.

Cre 3y To comply with all laws, ordinances, regulaiiony; covensants, condiions aad restrictions affocting the property; it the bensficiary
2o reguests, ¢o: join in exacuting such ‘Einancing sirtements ‘pursians Ao the Uniform Commercial Code as the beneficiary may require and
$o par lor filing same fn the propar public office or wtiives, uz.woll e ths cost of all lYen searches made by filing oflicers or searching
sgencios a8 may bo deemed desireble by the Deneficiary. - . Vot

4. To provide and continucusly maintain inseranis on the. buildings now or herealfer erected on the nropergy 58 lm?lé”i”ai) 1
damage by fire and such other hazards as the bLeneticiary may. from time fo time reguirs, in an amount niot less than g a‘;ué UTrapLa
weitten in companies acceptable to the baneficiary, with loss payable to the latter; all policies of insurance shail be delivers, o the bene-
Ziciery a3 soon as insured; if the grantor shsll fail for Eny rerson fo procure any such insurance and to delives the policies to the beneficiary
ar Isase fifleen days prior to the oxpirstion of any policy of insuratcs now or Lereafior placed on the Buildings, the Deneliciary may pra-
curs the same at grantor's expense. The amount coliected under any iire or other insurence policy may be applied by beneficiary upon
any indebiedness securad hereby snd in such order as beneliciary may determmine, or at option of benoticiary the entire amount so collected,
or any part theresl, may be ralzased fo granéor, Such appiication or reloase skall not cure or waive any defaull or notice of default here-
under of invalidath any act done pureuant to such natics, o R ‘

5. To kesp #he properiy Froe froin consfruction lens and fo pay 3l faxes, assessperds and other charges that may be levied or

assossed wpon or sfainst the property hbefors any paré of such faxsy, asgessments and other charges become past due or delinqueni and
prompily deliver réceipts therefor to beneficiary; should the grantor fail fo make payment of any taxes, assessrments, insurance premiums,
fens or other cherges payadls by drantor, sither by direct payment or by providing benaficiary with funds with which fo make such pay-
mend, beneficincy may, at ifs opfion, waks payment theteof, and the amount so ‘paid, with interest at the rate set forth in the nofe
secured. hersby, todether with the obligusions dsscribed in' paragraphs 6 and 7 of this trust deed, shall be added to and Become a parf of
ihe debi gecured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for suck payments,
with intorest as aforesaid, the properiy hareinbetore described, as woll as tho grantor, shall he bound to the sapme cxtent thut they are
bowad for the payrment of the oblgarion herein dascribed, and all such payments shall bs immediately due and payabie without notics.
and the nonpaymant thereot shall, a¢ the option of the berweficiary, render all sums secured By this trust deed immedintely dus and 2Ry~
able god vonstituts a hreach of this trust deed.
i &. To pay all costs, fees and sxpenses of this trust including ths cost of éitle search as well as the othsr costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and irustss’s and attorney’s fees actually incurred.

' 7. To sppear in and defend any action or proceeding purporting to atfect the sscurity rights or powers of bensliciary or frustea;
and in any suit, action or procseding in which the beneficiary or triistee msy appear, including avy suit for the foreclosure of this deed,
to pay @il costs and expenses, including evidence of title and the boneficitry’s or {rusiee’s atfornsy’s fses: the amount of atiarney's feen
montioned in this paragraph 7 in si cases shall be' tixed By the trial court and in the event of an appeal from any judgment or decrse nf
$he frial coury, grentor further agress io pey such sum as the sppellate cours shall adjudge rozsonable as the beneticiary’s or trustee's -
orniey's foel on such appeal, | R o

At i mibually agresd that: [ T ‘ .
8. ¥ the event that any portion or gll of the property shall Lo iakon under the right of eminent domain or condemnation, bene.-

ficiary shall have ike right, if it o slecta, o reguire that si or any portion of the monies payable as compensation for such taking,

HNOTE: The Yust Boed Aot provides thid $a Trusiee Rereader must be either an sltoimay. who is an aztive member of the Otegon State Bar, & bank, freet company

o axsings and laan sssteiation authodeed 1o d3 business under tha liws of Drogen o< the United States, & tile insurance company asthorized to Insura Bitle to real
- praperty of thiz slafy, Ha subsidiarles, aiiietes, opents or brancios, tie United Stetee of any 23ency erant, or an escrow agent Hoenssd under RS §35.505 o 626565,
SEWARNIHG: 12USE I mindains.and ey grokiii sxeriise of tisaption, . . ... . e .

*The publisher suggusis Yint-such an: ajrwemunt Sdiress $he itiue.of obisiniag bensligiary's sonsent In complate detafl.

, \s\g‘ATE OF OREGON,

e HQ» on
oras feeffife finstru-
Imfrevgntion Mo,
SR N . of g2id County.
wie my hiagd and seal of
Counity affized. N e

uAsE

s QR 92R00L LT -




: B 4 pm:_? cr facaried
: Pos B0y *ea&mzax&i& oste e oxpanses and storney’s fees, Botk
vmmémisry Tr puch provendings, sed tho balancs applisd. upon ths indobisds
* B ‘:am aegwez T3 ] owen wspaties; fo fake sl actmms and exevd "ag.-cb inadey ag sfnd! é;e ?e.,s*m:v:
:rt ebtﬁmik EUEET camye remnth wpon bensficlars’e roquest, :
: 4.0 A eny: éie and froin thme b time wpon writion refaeat of iwne’m!ar;, pavmsﬁt ﬂi itz fees a::u' preaerta!zs:zz ‘a thiE t:se-:f :amif
the xwr.‘s for eridurssrmsnt {in oase of éuii recenveysnces, ior sanesfiation ) without afiscting e Hmhmiy of any persoa for the payment of
the indebiudoess, trustes ey (o s,} conzern? 2o tho making ol any muap orpiad of the property; (B} join in granting sny esssment or creai-
ing any restriction therson; (¢} join in' sny. suhordination or oibor ‘agresment affpcting this dend or the lien or charge thereoi; (5
recoavey, withadt warranty, all or any part of the pmperty, The grandie dn any reconveyancs may be described as the ¥ person or persons
_Iega!: > entitiod eﬁcrafa.” and the ‘recitals thecein of any malters or facls shall be conclusive prool of the truthiulness thersof, Trustes's
feen for say of the ssrvices mentionsd in this paragraph shall be not less than §3.

18, Upen any defwult by grantor hereunder, beneficiury sy at any ilwe without notics, either in person, by agent or By a receiver
to be appomted By a cour?, and withotii# rogard to the adéguany of any security for the indebtedness horeby. secured, enter uporn and dake
poassssion of the propsety ur &ny part thoreof, in ite own nisme sue or otherwise collect the rents, issuss and profits, mch.dmg those past
due and unpaid, and apply ths 825718, inzy costs end expenses of cperation and collection, including ressorizble aitorney’s fses upon any
indsbtedness sacured hereby, aud in such order as beneliciary may defermine.

i1, The enforing . u50a and taking possession of the piroperfy, the coflection of such renis, issues cmd profits, or ihe proceeds of fire
and other insurance policies or cornpensation or awards for any taking or damage of the property, end tho spplication or release thercof as
aforesaid, shall not cure or waive any, dsfailt or notice of defauit hareunder or invalidate any act done pursusnt to such notice.

12. Upon defnuls by grantor intpayment of any indebtednoess secured hereby or in grantor’s performance of any agreement hereunder, time
bmng of the essence with respsct fo such payment andfor porformancs, the beneficiary may declare all sums secured hereby immwediately
due and payvable. In such an event the bensficiary may. elect o proceed to forecloss this trust deed in equity as a mortgags or direct the
trustes to forecicks this trust desd by sdvertissmeny, and sals, or may direct the frusteo fo pursue any other right or remedy, éither at
faw or in equity, which the. bensficiary, may have. In the svent the beneficiary elects io forsclose by advertisement and sale, the bens-
foiary or the trustes shall exocuie and cause to bs recorded s wreitten. aotice of default and election to sell the property to satisty the obiiga-
tion secured hereby Wizsr:zupun the . trusue e, tzmh and placs of &!{: gwe notice thereei as ther required By law -and proceed
i foraclage this frust deed in the mr o ; ORE 85.735 to 86, ?95

13, After the frustee hss cornmented 2 1% By aévarfxsemwnt ‘and sale, and at any time prior to 5 days before the date éhe
trusten copducts the sale, the gmﬂte. or rmy other person o privileged by ORS 85.753, may cure the defsult or defaults. J# the default
consists of & fsilure fo pay, when die, simmg sec By ‘the irust dsed, the default may be cured by paying the entire ameunt due st the
tizne of the cure other than such portion as weould not ‘then be due izaa' no defaulf occirred. Any other defaulé that is capable of being
cured mny bo cured by tendering the pericrmance required under the obligation or trust deed. In any case, in addition fo cunng the da-
fauls of ei.tf&zziés, the pergson sf: aoting the cure shall pay to ths bensficiary aill casfq and expenses actisall 'y imcurred in enforcing
the nblrgathz of the tesies deed fogether with trusted’s and atterney’s fees naet excesding the athounis pro:m:’ed by law.

14, Cehaswise, the sals shall be hslid on the date and at the fimy and place des:gna‘eu’ in the nofice of sale or the time to which
she salfe’ zz*.ajr be postpaned as ;Jrow:ied by law. The trustes may ssll the pmpsréy either in one parcel or in separafe parcels and shell soll
$ho parcal or parcels ai suciion fo the-highest bidder for uas}z, payably af the time of sale. Trustee shall deliver to the purchasar ifs deed
in formm as regiired by law conveying ‘the property so soid, but without any covenan: of warrasnty, espress or implied. The recifels in the
deed of any oisffers of fact shall be cenciusive proo.\ af !?m trtst?nulng';s ‘hemof Any person, exci.xd’mt' the #rustee, bui including the
:ﬁ;am.m‘ and beneficlary, may r..frc?mwa at the saie. B .

. 15, Phen trustee zells pursuant fo the powers provided herein, frustes siwII appiy the proceeds of sale to payment of (1) the ex-
penses of sols, inchiding the wmpam;‘mn ‘of ‘the trustee and a reasohabls chargs by frustes’s attornsy, {2} to ths obligation secured by
the a‘mee dead, €3} to ali porsons ‘having recorded Ifens subssquent fo the intorest ol the frustee in the fruﬂt dosd as their interests may
appear in_the prder of their priority and (4) the surplus, if ‘any, o the granfor dr PO any successor in inferest entitied fo such surplus.

15, EBeneficiary may from time lo ‘time appoint & SEOCESIGE OF BUCCesssrs 10 any frustee named herein or ‘fo any successor frustee
appointsd Aereunder, Uporn suc?x appoiniment, and witheit conveyancs fo the sucosssor trustee, the latter shall be vested with all title,
nowers and_duties conferred upon any frusfee horein named or appointed ‘hereunder, Each such appoiniment and substitution shell be
made, £ by writien instrummend execufed Hy beneliciary, which, when recorded in the morigage records of the county or counties in which the
pmpez’i ig’ aituated, shatl conclusive proof of proper appeintomet or the successor {rugise,

17, Trizstas. doonpts this frust when this dsed, duly” erecuted and" acknowladged, i3 matle a public record as provmed’ by jsw. Trustee
is naf aé:’iga*&d to rictily emy ‘party horgto of perdmg salo wsrder may dther deed of trusf or of any action or proceeding in which grantar,
bﬁrzaf-cfary or Erustes shall be 8 party unlcss suck’ sction or p;‘omaad‘{rg iz Drought by frusies.

g::az‘ta covsmnfs and agreas to ard with the beneficiary ans' the banefm:ar"’s succassor in mterssi that the grantor is lawtully
&-ezzcza’ xr iea 'lxmpu: of tna r{sal Br open‘v &an ?aa.t & velm‘ t.mmcambsrcﬂ fxfie timz‘eto

i ‘zat tﬁe g:i-:‘fm wil? W&r»&z’! ami ’srever am‘emﬁ ti.e saene agamst i per'mns whomsoever.

Fhe grantor warrania shet the pn:ceeda of :the foanx repressufed. by the above deseribed note and this frust deed are:

ek prsrn—an’}‘ for grantor’'s peraonal; Faamily or Ahousehold pu’pose\. {sue Fmportant Notice beiow ),

o a) for-an atgamzatmrz, or (evan if ,gmnﬂor iz &.paturals psr*a*ny are for husiness or commercial-purposes.

This desd avplies fo, fmures to-the benefit of srul:birsfs all periise hersto, sheir hsirs, legatees, devisees, administraiors, exscutors,
pntsanai roorossniatives suc - : The term bcsnnthxsry s;x&H miean: the hokier and owner, mcfudmg pledgee, of the confract

cured herelby,whether or siof ¢ S RE-E 3T 3 foiary: Rereln. s

Jnr cotabrming thie felsf: c.‘/.w, i ;s undvzsmod that the grsnfsr, trus!eﬁ and/or beneficiary may ozch be more than ons persor; that
iF the contert se requires, the wagular shall be ken to meun end inchide the plursl, asd ¢hat generally ail gramumatical c}zarg:cs chaﬂ ba
made, assured and implisd fu make the g:rov:smm hacsof apply equaliy fo corgorations and fo individuala, .

EN WI TNESS !?HQR {3!*‘ the gremt@: :m ez‘eecuted this msémment the cfa} and year first &ba;e wntéen

= ‘MPG&TA\NI Nﬁ"!c:- E}a{ai‘:, hy !En&ng m&t, whi : gvs . wm*mﬁg {;} ae ih}

3.3

not applicable; i woaeranty (o) i opplicad v bs & sraditoy -
- as such,word is defined in the Truthin-Londing Az and- ﬁegﬁic‘.ﬂcn Z, ﬁas )

| henaficiary MRUSE camply with %he Att aad R gulation: by,

disclnsyses; for shis purpose vse Stevons-Nass Fs:zm fos 9359, & smu;v:xh:ﬁ.
i esmpiin'u,e with the & iz not mqasm&, dssmgg‘_ ﬁ!s notica.
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