-..» as Grantor,
-.s 88 Trustee, and

» as Benseficiary,

ﬁmzztmr irrevocably granta, bargains, ¢ :  fo frusfes in frust, with power of sale, the properiyv in

1 {?962 ;“' ,Am_er:‘d;aﬁériﬁﬂ'the county of Klamath,
218, map 3909 - 14 DA - 2900 ' i

2aguther with all and singular the tez;gme:gfa,rﬁeméit&xzmntz: and appurésiances and.all other rights thereunie belonging or in anywise row
wr Levealinr appertaining, and the rernts, fssues and profits thereof and all fixtures now or hereafter atéached to or ussd in connection with
vhe property. . ; o B S i i
FOR THE PURPOSE OF SECURING PERSCRMANCE of eé i ngrovmsint of grantor herein contained and payment of the sum

of o Bighteen Thousand D e R . -
el ERN $18r{}99 9{3 : y Ee}!]ars, with inferest thereon according to the terme of a promisacey
‘nefe of oven date herowith; payabils vy or. order and-made by grantor, the final payment of principal and interest herect, i
s sooner ‘paid, 10 be dus gl payabls ST E‘D = J@XEG Q‘@ °

1 The date of santurity, of the . debt secured by this instoiment, is the date,. statod above, on which the final installzent of the note
becomes . due_and pavable. Should #the grantor either agree to, attomp? to, or actually sell, convey, or assign all {or sny pare) of the
‘property or alil {or any part) of grantor's interest in it without first obtaining ihe written consent or approval of the Leneficiary, wihich
consent shall not be unreasonably withheid, thern, ot the heneficiary's option*, all obligations secured by this instérumens, irrespactive of
tha rostucity dates expressed LHOrein, or Sierein, shall become imrnedintely due and payable. (Delete underiined clauss i# inapplicable.}
The execution by drantor of an earnest money agreoment®¥ does not conutitute = sale, conveyance or assigrunent.

Fo protect the seturity of this fruat deed, grastor agross! -
: 10 Do profect; preserve and maintain the properiy: in geod ceadition and repalr; not fo remove or demolish any building or fra-

provement thereon; not o cormmit or parmit aiy waste of the property., .- - :

2. To complete or ‘restore promptiy and i good and habitable condition qay. building or improvement which may be consérucisd,
damzeged or destroyed thereon, and pay when due sl costs incurred therefor.
S B To comply svith &l laws, ordinances, regulations, covenanis, conditions and restrictions affecting the propesty; it the beneficiary
30 requesty, {o join in executing such finanving statements pursusat fo the Uniform Commercial Code as the beneficiary may requirs mnd
ta pay fgr filing saraw in the proper public office or offices, as weil as the cost of all lien searches made by filing officers or searching
agencies ag may be deemod desirable by the “beneticiary. : E

4. To provide and continuously maintain.insurance on the buildings now ar hereaffer erected on the propesty against loss or
damage &y lre and such other hazarde as the beneficiary may from: time to timme reguire, in an amount not less than &,
writfen in coonpaniss acceptiable to the DBeneticiary, with loss payable to the intter; all policies of insurance shaif be defivered to the bens-
ficiary as voon ay fnsured; it the grantor shall fail for any rearen e procure. any such insurancs and fo deliver the policies to the bencliciary
af lenst fifteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granter’s expense. The amount collected wusnider eny fire or other insurance policy may be applied by beneficiary upon
eny indebiedness secured hereby and in such order as beneficiary may detesmine, or ut option of bereficiary the entire amount so collacied,
or sny pert thereof, may be releassd o grantor. Such applica®ion or rolsuzs vhall viof cure or waive any default or notice of defauit here.
usder or invalidate any act dede pursusnt to such notice, | L . ’
' 5. To keep the properiy dree from construction Heus and 5 pay ail taxes, assessments and other chardes that may be lsvied or
asssased upon or againet the propiecty belove any part of guch taxss, pssessmente and other charges Become past due or delinguent and
promptly deliver rocsipts therefor to Beceficiary; should the granfor fadl fo make payment of any faxes, assessments, insurance premiums,
iieris or other chorges pavalbile by grantor, either by direct paysmseni or by providing Beneficiary with funds with whick to wmake such naEy~
mont, beneficiary wmay, at ifs apticn, make payment thereof, and the amount 8o pald, with interest at the rate sef forth in the note
secured hereby, fogether with the obligetions described in paragraphs 6 sand 7 of this truef deed, shall be sdded fo and Become a pare of
ihe debd socursd by this irust deed, withoit weiver of any rights arising fror breach ot any of the covenunts boreaf and for sueh DaymEnts.
swith inferost as aforsseid, ¢ho property hersinbelore desceibed, ns well as the grantor, skali be bourd to the szmwe erfenr that they ars
Eound for the payment of the obligation herein doscribed, and all such payments shail be founedictely dus and payable withow notics,
and the nonpayment therect ahall, 2t the opffon'of the bensficiary, render &l sums secured by $his frust deed ifmenediately due and pay-
abig and constituées a breuch of this frust desd. : L : '
o 6. Z'n pay all costs, feeg snd srpenssy of this trust including the cost of i3l search as weli as the oiher casts and expenses of the
frustes incurred in connestion with or ia ehforcing this obligation aad. frustee's and atfornsy’s fees actually incurred.
S - %o appssr in and defend any ‘action of praceeding prrperiing to affect the sscurity rights or powers of beneficiary or trustes:
and in sny sujit, zction or procesding in'which the bensficiary or frustes may apppar, including any suit for the lareclosure of this deed,
fo pay all sosts and expeases, including evidesice ué Htie and the Boneficinry's or #rasise’s alicrney’s fees; the suiount of atiorrey’s foos
mentionsl in this parngraph 7 in ali ceass shail be fized by the trial court and in the event of an appeaf from any judgmend or decres of
the drial court, granter further agrees fo pay such sum as the appailate court shall adjudgs reasunsble as the beneficiary’s or frusres's aie
durney’s fees on such rppesi. ) ) s

it is mgtually agreod thas: ) o

. 8. In the event tha? any poction or ail of the property shall Be faken under the sight of eminent domain or condemnation, bems-

ficiary shall have the righé, if it so elecis, fo require that all or any pottion of e moniss payable as compensation for such rebin ,

7.

NETTE: Tha Bust Dend fist provides that tha Busiee hgraunder must be elther au stiomey, who Is an sotive member of the Gregen Siste Bav, & bank, bust sesnpay
or.axeings und loan asseslution sutborzod 10 ¢o busitess uader the faws of Dregon o the Usfiad Stelos, a tile Insurance company aulborized to insure Hils i r2a)
proparly of this stete, iis eubsigiaries, (iilixiss, spants o7 hronehes, the Upiled Stetas ov a5y apsnsy therpel, o7 85 surrvw agent lcensad under ORS 535508 1 585585,
SVIARNING: 12 USC 1751 raguistas and mey prebisi-exercise of this oplion. . ... . L

**The publishst sugeects hat such oo sgssmsint aidrses the fssue of. ehiaining -banediciary’s comsunt o sumplcle datell,

5.
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aasonnil & sxpenses prdd stiornoy’y fees neveseerily paid of incarred By grantsr

applied By it first uporn any rossonuble coste and expenses end attormsy'y fees, Boilk:

y [ cuecrest by bonaliciery in aech proceedings, and the Salepce applied upon the indebéed-

! eea,saf Mz pwn expenss, fo taks euth ections and exocute such Shsfrumants as shall bs nécessary

SHID 7, PAEADES. Upen benelitiory's regaend. 0 G N s

OB A ady fime and feoen gite o tims upon writfon request: of bensficiary, puymnent of iy fees and pressotation of this deed and

thd note for eridocsement {ia oese of fesll rovonveyances, for eancelintion ), without affecting & Jiabitity of any person for il payment of

5 . fos sy tongent to themaking of any mAg or zlat of the propecty;: (B join in granting any easement or creai-

ing any vestcict seinin dny . subdrdination or offior agreament affecting thin desd or the len or charge fhersof; {d)

reconvey, withou? marrsnty, alf of any-peitfof the propersy. The grantes in any reconveyance may be described as the “pervon or peisons

legally entitled therete,” snd the revitals therein of any matiers or facis shall be conclusive proof of the fruthiulness therecd. T Tustea's
iees for'any of the servicse inpritionsd in this parsgraph shall be not less than $5,

39 Upon any defmuli by grantor hereunder, Deneliciary may Bt sny #Hois without notice, either in person, by agent or by a receiver
te be appointed by & coust, ansd without regard to the adequacy of any security for the indebtednoss hereby secured, enter upon and take
possession of the properiy or any paci thersof, ity its own name sus or otherwice collect the rents, issues and protits, including those past
daz and uapaid, and apply the sagws, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtednese socured hereby, and inaych order as beneficiery may determine.

‘1. The entering upon and taking posssssivn of the property, the collestion of suvh rents, issues and profits, or the proceeds of fire
and pther insurance policies or compernsaiion or swards for any taking or damage of ¢he property, and the application or release thereof as
aforesaid, shsll not cure or waive any defaalé or notice of default hereunder or invalidais any act done pursuant to such notice.

12. Upondefault by grantot in’ payment of any indebtedness sooured Reraby or in granitor’s performance of any sgreement hereundsr, $ime
Being of the essence with respect fo such payment andfor performance, the bensficiary may declare all sums seczred hereby imymedistely
due and papable. In such an event the bensficiary msy sieci fo praveed to forvecloss this trust deed in equity as a wmortgage or divecé the
frugtee do doreviase this trust deed by sdvertisement and salp; orgmey direcs the frusfee ioc pursus any other right or remody, sither af
law. oy in equity, which the beneficiary may have, In the event the beneticiary elects fo forecloss by advertisement and sale, the Beps-
Hiciary or $he trustos shall oxacute and cause fo be recorded & writéer notica of default and clection o sell the proporty to satisfy the ohiiga-
tion sevured Zersby wharsupon the frustee shall fix the tims= and place of ‘sale, give notice thereof ms then reguired by law and precsed
to doveclose this trust deed in the manner provided in ORS 55.735 15 86.795.

13, After the frusfee has comunsnced foreclosure by advdrtisemsnt ‘and sale, and at any time prior to 5 days beiore ths dafe the
trusfee conducts ¢he sale, the grantor or any other person so privilsged by ORS 86.753, may cure the defauli or defaulfs. I the defatds
consists of a failure fo pay, when due, sums secured by the trust deed, the defauls may ke cured by paying ihe entire amount due &f the
timie of the care oiher than such gortion as Wwould nof then be dus had ne default occurred. Any other defsulé that is capable of being
cured may De cured by ferdoring the parformeancs reguired under the ebligation or frust dsed. In any case, in addition to curing fthe de-
faxdy or defaults, the persen eifecting fhe cure zhall pay to the -beneficiary all cosis and expenses actually incusrsed in exntéorcing
the ohligation of the trust deed together with frusies’s and attorngy's fees not excesding the amounts provided by law. )

14, Otherwise, the salfe shall be held on the date arnd af the time and place desifnated in the notice of ssle or the time fo which
the sale may be pestponed &s provided by law, The frustes may seoll the property. sither in one parcel or in separate parcels and shali seil
the parcel or parcels at auction fo .the highest bidder for cash, payable af the time of sale. Trustes shall deliver to ths purchaser ifs deed
in form me required By law conveying the properfy so sold, but without sny covenant or warranty, express or impiited, The recitals ir: the
deed of any matiers of facé shall be conclissive proof. of ‘the, frutkiulness fhersof. Any person, excluding the frustes, buté including the

<.

grantor and benslicizry, may puschase at the sals,

- 18, When frustes sells pursuagi o the powers provided herein, frusées shall apply the procesds of sale io payment of (1) the ax-
peases of sale, including the cewipensation of the tfrustee and 2 reasomable chargs by trustes’s ditorney, (2) to the obligation secured by
e fruge deed, {32 o all personz having recorded lens subsequent t5 the Interest of the trustes in the frust desd as fheir inferests may
appear. in the erder of their priority and {4) the surplus, if any, o the granfor or fo any successor in interest entitied fo such surpius.

. 16, Haxmficiary may from tione to tims appoint & gurecessor. or successors fo any rusise named herein or fo any successor frisstoe
appointed hersunder, Upon such appoiniment, and withou! conveyance fo the successor trustee, the latter shall be vested with all 1izle,
powsrs and duties conferred upon sny irdstee herein nemed or appainted hereunder. Each such appoiniment and substitution shall be
made by written instrument exeiuted by Pegeliciary, which, when recorded in the mortéage records of the county or counties in which the
property is situated, shall bz ¢ noligive prog. of proper appointiment of the siiccessor trusted.

17. Trustee accepts this frust when this deed, duly execufed nnd acknowledged, is inade a public record as provided by law. Trusies
is not obligated to notify any peity Rereéc of rending sale under any other deed of frust or of sny action or proceeding in which granfor,
bennkiciary or frusice shail be a party uniess sucl action or procosding is Brought by frusies.

.. The grantor covensnts and Sgross fo and with the beneficiary and the bensficiary's miccessor in interest that the grantor is lawifully
seized in lee eimple oi the real properdy and hos # valid, unencumbered title thereto

and that the grantor will warrant snd forover defend the same sgaincé alf -persong whonmoever.

The granfor warranie thot the procesds of the loan reprasentid by the above describod note and this frust deed are:

<@y primarily. for grastor's personel family or household. purposes {sos Importaut Notice below},
B3 fod En ordanization; or Cevesn it drantor'ds & nafaral parsos) are for business or commercial: purposes.

T his déed apptics to, ingrss to the benekit of and binds all:pariies herote, their heirs, legarees, devisees, administrators, execuiors,
personal represintatives, suctessors mnd sseigns.. The torem: benoficiary  shaif sonzn the holder and owner, including pledges, of the contracs
sscured hereby, whether of nof sisndd ws o bepeficiary horein o huiels

11 _consfraing ¢his trogd deed; it'is undersrasd what £he grapior, ffustpe and/or ‘Bencficiary may sach be mors than one person; that
i3 dhe confext v requives; the eingular-shall.be éeher to mean and inciude the plural, and thar generally all grammatical changes shall be
smade, s and faplied fo wmnkes the- provigd Fersof apply aguaiiy. to corporations and fo individuals.

AN WITNESS WHERECGE, ¢ ritor has executed this #ptrument the day and year first above written.

| *IMPORTANT NOTICE Dulore, by fining put, whithevor wansnty (o) o (5],
‘not spplisabie; iF w oy 1o} ia applizabie und the b clary is = crediior

ap . such word o defined fa e Frabelnolending Act and Regelation X, the.

bonaficiory PAUST comply with the A4 and. Regisl By mu ! .
R- 7 fer hilsipors vue StovensNeis: Ferm Mo 1219, er squlvaiant: :
If compliance with. the A iz ne regsived, dicvegurd this notice. : IR s v g
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