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NOTICE: THIS LOAN-IS NOT ASSUMAELE WITHOUT THE
ARTMENT 0}* VE TERANS AFFAIRS

‘OR ITS AUTHORI ZED A,GENT
| '}_he attached K "ER is rpade a paz't of ahig instrument.

OREGON

THIS TRUST DEED mdde&us o 28TH - dayor JuLy

S between

MICHAEL D. MC IN‘I’YRE AND DEEORAH K: MC INTYRE HUSBAND AND WIFE'

, as Grantor,
LAN TITLE INSUR.ANCE COMPAZ\IY OE‘ ORBCO'\I P OREGON CORP. ,» s Trustee, and

O IRSCTGRS ﬁGR'“GpGE LOAN Co RPORATION
A &&er&ms CORDORPTION R : ' ' _ » as Beneficiary.

%TNE‘?SE”“H Gmmﬂ}: AT“Vccably GRANTS BARGANS SELI.S .and CONVEYS, to TRUSTEE IN TRUST,

» WITH POWER OF *%AL,E ihe pmperty in ’ KLNiATH : County, Oregon, described as:

j LGT 26 QF YALTA GARDEIN‘:, J{C"'ORDING TO THE OFFICIAL PLAT THEREOF ON
: FTLE CIN THE OfFlCE OF THE COUI\ITY CLERK OF KLAMQTH COUNTY OREGON.
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vhich has the address of 1762 KANE STREET
ek hap the Addres of e (1782 KANE STREET

T Coodtigl o " {State]
- ("Property Address™);

| KLEMATH FALLS - OREGON

which said described real property is not currently being used for agricultural, timber or grazing purposes, together with all

and singular the ienements, hereditaments and appustenarices. and all ‘other rights thereanto belongizg or in anywise now or

hereafter appertaining, and the rents; issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority

herecinafier given to and confersed upon Beneficiary to collect and apply such rents, issuss, and profits; and all fixtures now

or hereafier attached to or used in ronnection with said real esiate, and in addition thereto (he following described

household appliances, which are, and shall be deemed 10 be, fxtures and 2 part of the realiy, and are a portion of the
- security for the indebtedness herein mentioned: NONE: ik

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeit of Grantor horein contained and payment of
thesumof [ : : , : o '
EIGHTY HNINE THOUSAND SEVEN : HUNDRED SIXTY 2ND NO/100
Dotllars ($ 89,760.00 ' %

with interest thereon according to the terms of a promissory note of even dase herewith, payable to Beneficiary or order and
made by Graator, the final payment of principal and interest thereof, if fiot sooner paid, to be due and payable on the first day
of AUGUST 01 , 2024 .

. 1. Privilege is reserved to prepay at any éime, without premium or fee, the entire indebtedness of any part thereof not less
than the amount of one installment, or one bundred dollars (8100.00), whichever is less. Prépayment in full shall be credited
on the date received. Partial prepayment, ofiier than on aa installment due date, need not be credited unsi] the next following
instailment due date or thirty days after such prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficiary as frustee (under the terms of this trust as hereinafter staied) in additdon to the
monthly payments of principal and intérest sayable under the terms of said note, on the frst day of cach month uptil 3aid note
is fully paid. the following sums: -

{a) An installment of the ground rests, if any, and of the taes and special assessments levied or to be levied against
the premises covered by this Trust Deed; and an installment of the premium or premiums that will become due
and payable {0 repew the insurance on the premises covered hereby against Joss by Gre or such other hazard as
may be required by Beneficiary in amotints and ip a company or companies satisfactory to Beneficiary; Grantor
agreeing to deliver promptly Yo Beneficiary all bills and notices therefor. Such mstaliments shall be egual
respectively. to one-twelfth (1/12) of the anzoal ground rent, if any, plus the estimated premivm  or premiums for
such insurance, and taxes and assesaments pext due (as esimated by Beneficiary, and of which Grantor is notified)
fess ail installments already paid therefor, divided by the pumber of months that are to elapse before one month
prior fo the date when such premium or premiums andiaxes and assessments will become delingquent. Beneficiary
shall boid such monthly payments, in trust to pay such ground rents, premium or premiums, and saxes and special
assgyaments befure G ssme bacome delinguest, : ;

The aggregate of the smounts payable parsuant to subparagrapk o} and those payable on the note secursd hereby,
shall be paid in a single payment each monsh, 0 be applied tothe following items in the order stased:
(I} - ground renes, taxes, special assessments, fire and other bazard insurance preminms;
{i} interest on the noie securkd hereby; o
(1) amortization of the principst of said note. -
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prier o the due date of

» the next such paymerd, constitute an event of defanlt under this Trust Deed.

3. 1f the total of the payments made under (4} of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trastee for ground FERs, 4AXes OF assessinents, or instrance preseiums, as the case may be, such excess may
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: TS 5 sited: by Beneficiary as trastee on subsequient payments to

g ) ek H, however, - b sondily payment s‘ha}i,act?:esuﬁiaiw::cpgyszmhimswﬁenihe

" same shall become due and payahie, then Grantor shail pay fo Beneficlary as trustee any amouns e T

deficiency wishin thiriy (30) days afier written notice frotn the Bineficiary siating the amount of the deScienc . which notice

may be given by mail. I st any time Grantor shall tender 0 ficiary, i ih'the provisi reof, full

indebtedness secured hereby, Beneficiary - e i ivg the amount of indebtedness,

it ‘ & Pr (@) of paragraph 2 hereof. I there shall

be a defaplt under any of the provisions of this Trust Deed and thereafter 2 sale of the premises in accordance with the

provisions hereof, or if the Beneficiary scquires the property otherwise afler defaul, Beneficiary as trustes shall apply, at the

time of the commencement of sach proceedings, or at the time the property is ctherwise acquired, the amount then remaining

to credit of Granter under (@) of baragzaph 2 preceding, as a credit on the intexest accroed and uepaid and the balance to the
principal then remaining unpaid on said note. ‘

4. At Beneficiary's option, Crantor will pay a “late charge” mot excesding four per centum (4 %) of any installmen
when paid more than ffteen {15) days dfter the dus date thereof 1o cover the exira expense involved in handling delinguent
paymenis, but such “late charge” shalf ot be payable out of (e proceeds of any sale made to satisfy the indebtedness secared
hereby, unjess such proceeds zre sufficient {o discharge the entire indsbtedness and 4l PIoper costs and expenses secured

hereby. ’
Te Protect the Security of Tlis Trust Dieed, Grantor Agrees:

3. To protect, presezrve and mainiain said property iz gsood condition and xepair; not to remove or demoligh any building
or im;)mvement‘s thereon; not to commit or permit any waste of said property.

6. To complete or restore promptly and in good and workmaniike manner aiy building or improvement which may be
constructed, damaged, or destroyed ‘thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or
-any part thereof is being obiained for the purpose of financing comsiraction of improvements on said property, Grantor further

(8) to commence copstruction promptly and to pursue same with rezsonable diligence to compietion in accordance with
plans and specifications satisfactory to Beneficiary, and ;

(b) to allow Eeneficiary to inspect said property at all times dusing construction. The Trustee, upon presentation (o it of
an. affidavit sigeed by beneficiary, setting forth facts showing «* defoult by Grantor niider this numbered Daragraph, is
authorized to accept a5 true and conclusive all facts and statements therein, and to act thereon hereunder,

7. Tocomply with all Iaws, ordinances, regulations, covenants, conditions and resirictions affecting said property.

8.  To provide and maintsin hazard insurasice, of such type or types and amounts as Beneficiasy may fron time to time
require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has
heretofore been made under {2} of pacagraph 2 bereof, to pay promptly when due any premiums therefor; and to deliver ati
premiums therefor; and to deliver all policies with loss payable to Beneficiary, which delivery shall constituie an assigoment
to Beneficiary of all zeturn premiums. The amount collected uoder any fire or other insurance policy may be applied by
Beneficiary upon any indebtedases secured “bereby and in such order as Beneficiary may detenming, or at option of
Beveficiary, the entire amount so collected, or any part thereof, may be released to Grantor. Such application or telease shall
Dot cure of waive any default or notice of default hereunder or invalidate agy act done pursuant to such notice,

9. To keep said premises free from mechanics’ liens and to pay all taxes, assessments and other chimrges that may be
levied or assessed upon or against said property before any part of such iaxes, gssessments and other charges become past due
or delinguent angd promptly deliver receipts therefor to Beneficiary: should the Grantor fail to make payment of any taxes,
assessments, insurance premiums, licus or other charges payable by Grantor, either by direct payment or by providing
Beneficiary with funds with which to make such payment, Bensficlary may, at its option, make payment thereof, and the
amount so paid, with interest st the rate set forth in the note secured perehy, together with the obligations described in
paragraphs 10 and 1! of this Trust Deed, shall be added to and becaine & part of the debt secured by this Trust Desd, without
waiver of any rights arising from breach of any.of the covenants heteof and for mch payments, with interest as aforesaid, the
property heseinbefore described, as well as the il to the same extent that they are bound for the payment
of the obligation herein described, apd all such payments shall be immediately due amxd payable without notice, and the
nonpayment thereof shatl, at the option. of Beneficiary, render all suws securcd by this Trast Deed immediately due and
payable and constitute a breach of this Trust Deed. C

16.. To pay all costs, feas and expenses of this trust, including the cost. of title search as well as the other costs and

expenses of the Trustee incurred § 1 connection. with or in enfforcing this obligation, and trustess ang attorney’s fees acrually
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e security ereof or the rights or powers of
nee of ttle and attorney’s fees in 2
- Beneficiary or Trustee may appear, aod in

' . To pay at least ten (10 days before delinquency all assessmen S Upon water company stock; and all renss, assessments
ang charges for water, appirtenant to or used in conneciion with said property: to pay, when due, all encumbrances, charges
and Yens with inercst, on said propeniy or any part thereof, vwhich a any time appear to be prior of superior hereto; o pay ali
reasonable costs, fees, and expenses of this Trust. » L :

13, Bhowld Grantor fail t5.make any payment or 0 do any act as herein provided, then Beneficiary or Trastee, but
without cbligation so to do and without notice to or demand ; pon Gramior and without releasing Grandor fom any obligation
bereof, may: Make or do the same in such manner and to such extent s either may desm BECESSALY o proiect the security
hereof, Beneficiary or Trustee being authorized to enter upon the property for such purposes; conyngnes, appear in and defend
any action or proceeding pumporting to affect the security hereof or the rights or powers of Benpeficiary o Trustes; pay,

- purchase, contest, OF COMPTOmise any encumbrasnice, charge or Hen which reasonably appears to be prior or superior hereto;
and in exercising any. such powers, incur any lisbility, expend whatever amounts are reasonsbly necessary aicrefor, including
cost of evidence of title, and reasonabie ¢ounsel fees, :

14. To pay within thitty (20) days after demand a1 sums properly expended hereunder by Beseficiary or Trustee, with |
interest from date of expendifure at-the rate provided for in the principal indebtedness, and fhe repayment thereof shall be
secured hereby, Co - ’ - ‘

15. Grantor agrees (o' do all acts and make ajl payments required of Grantor and of the owner of the property to make
said note and this Trust Deed eligible for guaranty or insuranbe under the provisions of Chapser 37, Title 38, Utited States
Code, and agress not 1o do, or causs oF suffer to be dope, any act which wilt void buch guatanty or insurance daring the
existence of this Trust Deed. .

T IS MUTUALLY. AGREED THAT:

16. Should the broperty or sny part thereof be taken or demnaged by reason of any public improvement or condemnagon
proceeding, or damaged by fire, or carihquake, orin any other manuer, Beneficiary shall beentitled o aif compensation,
awards, and other paymests or relief therefor, and shall be entisled at its option to commence, appear in and prosecute in it
OWi marae, any action or proceedings, or to make any comproraise or settlement, in connection with such taking or dataage.
All such compensation, awards, damages, rights of acvion and proceeds, including the proceeds of any policies of fire and
other insurance affecting said propeity,. are hereby assigned o Beneficiary, who may after deducting therefrom all its
expenses, including reasonable attomey’s fees, apply any monies so received by it, at its option, either to the restoration of tha
damaged premises or to the reduction Of the indebredness.  Gramnior agrees {0 exceute such further assignimemss of any
compensation, award, damage, and tight of action and proceeds a5 Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Grantor shall exetute and deliver a supplemental note or notes for the

" swin or sums advanced by the Bereficiary for the alteration, modernization, improvement, mizintenance, or repair of said
premises, for tazes or assessments against the same and for any other purpose authorized hereunder. Said note or potes shail
be secured hereby on a parity with and as fully as if the advancs evidenced thereby were included in the note firsi described
above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be
payable in approximately equal monthly payments for such period as may be agreed upon by the Bereficiary and the Grantor,
Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. In no event shall the maturity extend beyond the ultimate maturity of the note first described
above,

-18. By accepting payment of any sum secured hercby after its due date, Beneficiary does not waive its right sither to
require proog payment when due of all other sums so secured of to declare defauit for failure so to pay. -

: 18. That the lien of this instrament shali semain in full force and effect during any postponement or sxtension of the zime
of payment of the indebredness or aay part thereof secured hereby. .

20. Should proceedings be institated o register title of said property under any Land Tide Law, Gramtor will F2¥ upon
demand all spms sxpexded . by Trustes or Beneficiary, inclucing reasomabie attorney’s fees, and forthwidh deliver to
Beneficiary ol evidence of title. : ,

21.° At any time and from time! to-tires upon written regquest of Beneficiary, payment of its fees and presentation of thiz
Trust Deed and note for endorsament (in case of full feconveyance, for property cancellation and wtention), without affecting
. the Liability of any of the person for the payment of the indsbtedness, Trustee may () consent to the making of any map or
- plat of said property; (b} join in granting any easement or creating any restriction thereon: (¢} join in any subordinstion or
‘other agresment affecting this Trust Deed or the lies or charge thereof; (d) reconvey, svithout warranty, ail or any part of the

' 3-5209-4 (03/98
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, RO ‘shall be c:;n—.‘%nswe ps of : g ‘s i?i?:?fﬁﬁf Tmstee s fees for any of the
“services mezmmzﬁd in this p&ragr&ph shalt ; :

B 7V aﬁﬁmanai Sw’kll‘iﬁ}“, ‘Grantor Bereby | .asszoxzs to Bs:mﬁazaw during the s:eﬁmmaﬁse m? ihssa trusts, all remts, jssues, -
- ;a”alﬁcs and pmﬁ,s of the property affected by this Deed and of any personal property located (héreon. Untit Grantor shall
é‘fﬁﬂi in s gayg.sgzat of agy indebteduess secured hereby or in the performance of any agrecment herennder, Grantor shall
have the right to eollect all such rents, issues, royalties, and profits carned prior to default as they become due ard payable,
save and excepting renis; issnes, mya}ues, and profits arising or accruing by reason of any oil, gas, or mineral lease of said
property. If Grantor shall default as aforesaid, Grantor’s right to collect any of such monies shall cease and Beneficiary shall
have the right, with or without taking possession of the property affected hereby, to collect all rents, royalties, issues, and
profits. Failure or iliscontinuance of Beneficlary at any time, or from time to time to collect any such monies shall not in any

manner affect the subseguent enforcement by Beneficiary of the right, power, and authority to colléci the same.

Mothing herein contained shall be, or b2 construed to be, an affirmation by Beneficiary of any tenancy, lease or option, nor
an assumpiion of Hability under, nor a subordination of fhe lien or z.ha.rge of this Trust Deed to any sich enancy, lease or
- option.

23. Upon any defaul by Gramor herennder, Beneficiary may at sny time withon! siotice, either in person, by agent, or by
receiver to be appointed by a Court, and withiont regard to the 4&.«1;1‘%3* of mwy securily for the indebtedness hereby secured,
enter upon and take possession of said property or any part thersof, in its oW name, sue for or otherwise collect said rents,
issues, and profits, including those past due and wapaid, and apply the seme, less costs and expenses of operation and
collection, including reasonable attorney’s fees, upon the mde:bzeci&e&s secured hereby, and in such order as Beneficiary may
determine.

24. The emtering upon and taking possession of said pmpert; ihe .:oilecsican of such zents, issues, and profits or the
proceeds of fire and other insurance policies, or compensation or awards for any faling or damage to the property, and the
application or relesse thereof as aforesaid, shall not cure or waive any d@zanut or notice of default hereunder or invalidate any
act done pursuant to such notice.

25. Upon default by Grantor in payment of any indebtedness secureé hereby or in perfonmance of any agreement
heseunder, Bepeficiary may declare all sums sscured hereby immediately due and paysbie by delivery 1@ Trustee of written
notice of defauli and election to seil the trust property, which notice Trustee shail cause to be duly filed for record I
Bepeficiary desires said property o be soid, it shall deposit with Trustee this Deed and all promissery notes and documents
evidenciog expenditres serured hereby, wilsreupon the Trustee shall fix the tiie and plece of sale and give sotice thereof as
then reguired by Iaw,

26, If after default and prior 6 the time and date set by the Trasee for the Tmstee's sale, the Grantor or other person so
privileged by ORS 86.760 paysé the entive amouns thén due under the terms of s Trust Deed and the obligation secured
thereby, other thap such portion of the principal as would not then be tdue hind 2o defauit occurred, the Grantor or other person
making such payment shall aiso pay to the Beneficiary all of Beneficiary’s cosis and expenses incurred up to said Hms in
enforcing the terms of the obligation, including Trustee’s and atiorney’s fees not exceeding §50 if actually incurred.

27. After the lapse of such time as may then be reguired by law following the yecordation of said notice of default and the
giving af qaid notice of sale, Trustee shall sell said property at the time and place fixed by it 1n said notice of sale, either as 2
whole or i separate parcels, and in such order as it may determine, at public auction to the highest bidder for cash in lawful
mouey of ih:: United States, payable at the time-of sale.” Trustee shall deliver o the purchaser its deed in form as required by
law conveying the preperty 5o sold, but without any covenant or warranty, express or implied.  The recitals in this Trust Deed
of any matters or facts shall be conclusive proof of the truthfulness thereof. Axly person, excluding the Trustes, but including
the Grantor and Beneficiary, may purchase at the sals,

28. When Trustee seils pussuant to the powers provided herein, Trustec shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasonable charge by the Trustes; (2} 10 the ohligation seoured by this Trust Deed; (3) to all
persons }savir;g reconded liens subsequent (0 the interest of the Trustes in this Trest Deed as their interest may appear in onder
of their priority; and (4) the surplus, if any; to the Grantor or ¢ hisfhuw successor in interest eatitied 10 such surplus,

25, For any resson permitted by law Beneficiary may fiom i}me 10 e appoint a SUCCESSOr Of MCCessors to any Trustee
named herein or to any successor Trostee appointed hereunder. Upon such appointment, and without conveyance to the
successor Trdstee, ‘the latier shall be vested with all dtle, powers and duties conferred upon any Trustes herein named or
appomte;. hercunder, Bach such appoistment and sebstitution shall 'be mads by wiilten instrument execuied by Beseficiary,
contaiming yeference o this Trust Deed and its place of recoid, which, when recorded in the office of the County, Clerk or
Recorder of the county of w-mzx:» in which the pmpt,z‘ty iz *;tasazeé s!;aﬁ b@ @&cimw p;gcsf Jf FEGper apnointment of the

' Succ,,smr Trustee, - :
Tan, (a} The waiver by Tmsaee or Beneucxary of mxy deﬁrmz of. Gramc; mx&é.:r this I‘ms* Def:d shaii Dot be: or be ﬁ&e ned
o be & waiver of any other or sirmilar defaults subsequcnﬂy c»o"umsag
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—m}df:r t‘ms instrument, the Tmstee and B{eﬁeﬁmm joindy, ﬁthes, mag bmag an action in the propet wuzt for Ehe
" foreclosure of this instrument as a morigage, upon defauls, anﬁ uwpon proper proof obtain all siu m&&e& in such action that
are given by any statute or other law of the State of Omgan ,
(&) No power o remedy herein cgnferred is emksswe uf, or shall prejudice any power or remedy of Trustee ot
Beneficiary.
{c} The exercise of any power or remedy OR 018 OF more %msmns shall not exclude the fafure exercise thereof from
time to time upon the conditions prescribed berein or by opcratisn of law.

32. If a final decree in favor of plaintiff is entered in a suit brought to foreclose this Trust Deed, it may include a
reascnable attorney fee as provided in the note secured hereby, but not in excess of the amount actually paid or
uncomditionatly incurred by the proper plaintiffs.

33, This Trust Deed shall inure to and bind the heirs, legatees, devisces, administrators, execufors, successors, and
assigns of the parties hereto. All obligations of the Grantor hereunder are joint and several. The term "Beneficiary” shail
mean the owner and holder, including pledgees of the indebtedness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise. Whenever used, the singular number shall include the plumal, the
plural the singular, and the use of any gender shall include ail genders.

34, Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated {o notify any party hersto of pending sale under any other Trust Deed or of auy
action or proceeding in which Grastor, Beneficiary or Trustee shall be a party, unless brought by Trustee.

35. If the indsbiedness secured Aereny be guaranteed or insured under Title 38, United States Code, such Titde and
Regulations issued thereunder and in effect on the ‘date hereof shall govern the rights, duties and Habilides of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with gaid Title and Regulations are bereby amendsd to conform thereto.

36. This Trust Deed shall be construed according to the laws of the State of Ozegon.

IN WITNESS WHEREOQF, said Granfor bas Bereunto set his/ner hand and seal the day and year first above written,

‘ (Seal) \}3\%&\ L‘}Q ‘ (Seal)

" MICHAEL D. MC INTYRE / . . Borrower .DEBORAH K. MC INTYRE ~ -Borrower

C(Sealy T ' (Seal)
Borrower . s T C -Botrower

(Seal) : e 5 . {Seal}

" -Bomower - i : ) : -Borrower

(Sign Original Ondy}

. i’f;«ismw OF OREGON, - }{,chrmcz}’h“\
 Onwmis Va1 -veiay of ﬁzd.é}d‘b‘fg”

'MICHAEL D. MC INTYRE, insecp‘mz, K. MC INTYRE

PR and ac}me\xledgvd the foregomg mstmmmi to be k&s}kerllfnmr voluniary act and deed,
My commission enpm.s e L Befezeme ‘ «c/&A) Ty
'>,‘(Gﬁi:;miSezl} ‘ , S S E I M 4 f' mﬁ%k__é

s : o S Ny Public for Oregon
] @%‘ ﬁfgﬁaé SeAL N
% 4 2 : -
% 77 NOTARY pUBLID . g;%s-m,“ Page Bof8 - B " : 135999»& @Wamdy

- CORBISSION 86,
£ &%YLGMF&E&SIQN EYBRES 3?’%;5%99‘;




PPROVAL OF THE DEPARTMENT OF VETER

5 N@E@E: THIS LOAN IS NOT ASSUMABLE WITHOUT gﬁiﬁ |
| AFFAIRS OR ITS AUTHORIZED AGENT.

 THIS ASSUMEPTION FQLEQY‘ RIDBE i made this - T T2BTH odavof JULY, 1994 .
- and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
- Debt (“Insgrument’”) of the same date herewith, given by the nndersigned (“*Mortgagor™”) 1o secuse fhe Mortgagor's - Hote
(*'Note!"} of the same dateto 0 = S, pee AT k .
DIRECTORS MORTGAGE LOAN CORPORATICH, .=
A CALIFORNIA CORPORATION SRR ,
L R T - ii6 Successors and assigns

(‘,‘Mcﬁgég&:e’ "} and. coveritig :t‘he".;impg:iyg m—cnbsd in thé Im’mmemaﬁdlecateﬁai b N

1782 KANE STREET .
KLAMATH FALLS, OR . 97603 = .
5 : . Cer AT R (FIDPCZ‘-}'A::‘(E:SB) i

Notwithstanding anything o the c::mimry set forth in the Instruraent, Mdﬁgagee and Mortgagor ﬁereby acknowledge and
agree to the following: i : .

TRANSFER QF THE PROPERTY: If all or any pari of the Property or any interest in it is sold or transferrsd, this loan
may be declared immadiately due and payablé upon transfer (‘‘assumption”) of the property securing such loan to any
1+ transferee (*‘zssumier’’), unless the scésptability of the assusiption and transfer of this lcan is established By the
oo Department of Vetersss Affajrs or its suthorized agent pursuans to Section 3714 of Chapter 37, Title 38, United States
S Cege. o : T o

An authorized transfer (**assumption’’) of the property shall aiqcbe subject to additional covenants and agreements as set
forth below: S

(2) ASSUMPTION FUNDING PEE: A fee equal to one-half of one percent (.50 %) of the unpaid principal balance of
this loan as of the date of transfer of the property shall be payabie at the time of tansfer to the mortgagee or its authorized
agent, as trustee for the Department of Veterans Affairs. If the ausumer fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already Secured by this instrument, shall bear interest at the rate herein provided,
and, at the option of the mortgagee of the indebtedness hereby sccured or any transferee thereof, shall be immediately due
and payable. This fee is automatically waived if the assumer is exempi under the provisions of 38 U.S.C. 1829 ).

(b) ASSUMPTION PRGCESSH*IG CHARGE: Upon app§iczx€£qn for approval to allow assumption and transfer of this
. Joan, 2 processing fee may be charged by the mortgages or itg authovized agent for determining the creditworthiness of the
- asswaner and subsequently revising the oider’s ownership seconds when an approved transfer is completed. The amoust of

this charge shall not exceed the lesser of the maximum éstablished by the Depactment of Veterans Affairs for a loan o
; ; t ; ¥ 5
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