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July ,19..28  petween

husbanﬁ and wife i

as Grantor,
as Trustee, and

...... , ag Beneficiary,

WITNESSE TH:
Gram‘or zzrevocabiy grants, Aﬁargazns, se!ls -:md conveys to trustea in trust, with power of sale, the properiy in

% tjtrzerﬁaz c:d &L.e in B;hep:{.ﬁ}.x:e_ pf_the C'ounty Cler}&: of

fogether with all and singular the t fa, heredit, g and appurfenunces and all other rights thereunto Belanging or in anywise now
or heroafter sppertammg, and the rents, lssues and proizts thonsoi and, aIl Hxtures now or Fhereafter attached to or used in connection with
the property.

FOR TEE PURPOSE OF SECURHVC} PERFORMANCE ‘of eacit agreement of grantor herein contained and payment of the sum

UNDRED- AND NO/1QQthgd ¥ if s+

Dollars, thh interest thereon according to the ferms of a promissory
note oi even date. herew:fb, paye.ble to: b&mizczary of" order and “made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable .. 8L tf?.t‘l!ls of .note..

The date. of maturity of the' dabé secured by ‘this mstmment is tha date, stated above, on which the final installment of the note
becomes due and payable. Should the .g"-antcr either, agrea to, attempt to, or. actually sell, convey, or assign all (or any part) of the prop-
‘erty or all (or any part) of grantor's interest in it without first obtaining the written consent or epproval of the beneficiary, then, at the
beneficiary's cption®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately due and payable. The execution by grantor of an earpest money agreement®* doeg not constitute a sale, conveyance ar
assignment.

To protect the sscurlty of this trusé doed; grantor agréss:’ .

1. To protscet, preserve and meinisin -the: properéy in good condition and rap.atr, not to remove or demolish any building or im-
provement therecn: not to commit or. pormit any yraste of the property.

2. To complofe or restore prompﬂy and in-good and habitable condition any buiidmg or improvement whick may be constructed,
damaged or destrcyed. thereon, and. pay when due ail coats incurred therelor.

3. To compiy with all Iaws, ordinances, reguiations, covenants, conditions and restrictions affecting the property; if the ben-e[iciary
50 requests, to joirin axacm’z‘rg such financing stetements pursuani to the Uniform Commercial Code as the bensficiary may require and
fo pay for filing same in fhe proper public offico or: offices, as wefl a3 the cost of all lier: searches made by filing officers or searching
agencies as may be deemed desirable by. the benefxcmry. .

4. To provide and conéi Iy r in insurence on the beildings now or hereafter erected on the property fﬁTiSt Joss or
damage by fire and such other hezarda sus the bensticiary may from Hime to time require, in an amount not less than $... insuran
written in companies acceptsble to the bencliciary, with loss payable {o the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the granfor shall Jail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteent days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. T he amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as bensficiary may determine, or at option of banellcmry the entire amount so collected,
or any part thereof, may be released to grantor, Such appllcetion or release &hall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to euch netice,

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver reccipts therefor to beneizcmry, should the grantor fail to make payment of any taxes, assessments, insurance premiums,

-liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragr. aphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righte arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same exient that they are
bound for the payment of the obligation herein described, amd all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, rendar all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including tho cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trusfee’s and attorney’'s fees actually incurred.

. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, zncludzng evidence of titie snd the beneficinry’s or trustee’s attorney’s fees; the amount of attorney's iees
mentioned in this paragraph 7 in all cases shall be fizod by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate ccurt shall ad;udge reasonable as the beneliciary’s or trustee’s at-
torney’s fees on such appeal. :

It is mutually agreed that:

8. In the event that any portion or all of the property shall be tunken under the nght ot eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Trust Dead Act provides that the tustes hereunder must ba sither an attorrey, whe Is an active member of the Oregon State Bar, a hank, trust company
or savings and loan asseclation authorized to do business under the iaws of Oregon or the Unitsd Stsies, 2 title Insurance company authorized to insure title 1o real
proparty of this state, its subsidlaries, affiliates, agents or branches, the Unlted States or any agengy tharesd, or an escrow agent licensed under GRS 696.505 v 636.585.
*WARNING: 12 USC 1701)-3 reguiates and may. prohibit exerciss of this ojtion.

**The publisher suggests. that such an agmeman! address the issuo of obtaining bemsficlany's mms%‘:t in gomplste detall.
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- which are in of:the reg to pay ell reas costs, exp and attorney’s foss necesserily paid or incurred by granics
in such procoedings, shall be paid fo PHenificiary and applied by it tirst upon any reasonable costs and oXpenses and attornsy’r fees, both
.- in the trial and appellate courts, neceesucily paid or incurred by beneficiary in such progeedingn, and the balance applied upon the indsbisd-
. ness_secured hereby; and grantor.agtess, at its owna expense, fo take such actions and exscute such instruments ea shall be pscesssry
in obtaining such compensation, promptly upon beneficiary's request, : ) : -

7,

"9, At any time and from time to time upon written request of bensiiciary, payment of its lees and prasentation of thiz deed and
the note for endorsement {iri case of full reconveyances, for cancellation), without atiecting the liability of any person for the payment of
the indebrednesy, trustee may (a8) corsent fo the making of any map or plat of the property; (b)) join in granting sny suassmwent or creaf
ing any restriction thereon; {c) join.in any subordination or other agreement sifecting this deed cor the lien or charge thereol; {d)}
reconvey, without warranty, all or any parit of the preperty, The graniee in any reconveyancs may be described as the ‘'person or persons
legaily entitled thersto,” and the recitals therein of eny matters or faits shall be conclusive proof of the truthfulness thereol. Trustee's
fees for any of the servicss mentioned in this paragraph shall Be not less than 85.

10. Upon any default by grantor hereunder, bsnsliciary wmay at aay.tims without notice, either in person, by agent or by a receiver
to be appointed by a court, and witheut regard to the adeguacy of any security for the indebtedness hereby escured, enter upon and fake
possession of ths property or any. part thorsoi, in ifs own name sue or otherwise collect the rents, issues and prolits, including thoss past
due and unpaid, and npply the ssme, less costs and expenses of operation and collection, including reasonable aitorney's fees upon any
indebtedness secured Hersby, and in such order as bensficiary may derermine.

11, The eatering upon and takihg possession of the property, ths collection of such rents, issues and profits, or the procueds of fire
and other insurancs pulicies er compensation our awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defrult or nofice of deinult hereunder or invalidate any act done pursuzant io such notice.

12. Upon default by grasntor in payment of any indebtedness secursd hereby or in grantor’s performarice of any agreement hereunder, time
being of the essence with respect to such payment andfor pesrformance, the beneliciary may declare &l sums secured hereby [mmediately
due and payable. In such an event tho beneficisry may elect to proceed fo foreclose this trust deed in equity as a morifdags or direct the
trustee fo foreclose this trust deed by advertisemont smrxl-gale, or may direct the frustee to pursue any other right or remowdy, either at
law or.in equity, which the beneliciary. may have. In the event the heneficiary elects to foreclose by advertisemerit snd sale. the bene-
ficiary or the trustee shall execute and cause fo be recorded 2 written notice of default and election to sell the property io satisfy the obliga-
tion secured hereby whereupon the frustee shall {ix the $ime and place of sale, give notice thereol as then required by law and proceed
‘to foreclose this trust deed in the manner provided int ORS 86.735 #0 §6.795.

‘13, After the frustee has commenced foreclosurs by gdyertiserrient and sale, and at any time prior to 5 days Beiore the date the
#rustes conducts the sale, the grarilor or any other person so privileged by ORS 86.753, may cure the default or defaulis. If the default
consists 6f a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as:would not then be due had no default occurred. Any other default that is capable of being
cured may bs cured by tendering the performance required under the obligation or ¢rust deed. In any case, in addition to curing the de-
fault or defaults,” the pereon eifscting the cure shall pay to the bseneficiary all costs and expenses actually incurred ir enforcing
the obligation of the rrust deed together with trusise's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at tho time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee rmay sell the property vither in one parcel or in separate parcels end shali seil
the parcel or parcels at auction to the highsst ‘bidder for cash, payable at the time of sale. Trustee shall deliver to the purchassr its desd
in form as reguired by lsw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, buf including tae
grantor and beneficiary, may purchase at the sale,

15, When irustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensss of sale, including the compensation of the trustee and & reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) fo all persons haviag recorded liens subsequent to the interest of the trusise in the itrust deed as their interests may
appsear in the order of their priority and {4) the sarplus, if any, to ths grantor or fo any successsor in intferest entitied to such surplus.

"16. Beneficiary may irom time to time appoint a successor or successors to any trusiee named herein or to any successor trustee
appointed hereunder. Upon such appointment, snd withou? conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustes hereiti named or appointed hereunder. Each such appointment and substitution shall be
made by written insirument executed by benvliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of prapsr appointment of the successor frustee.

17. Trustee accepis this frust when ‘this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party Hersio of pending sale under any other deed ol frust or of any action or proceeding in which grantor,
beneficiary or trusiee shall be a party tinless sick action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bereficiary's successor in interest that the grantor is lawiully
seized in leo simple of the real properiy and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defond the same against all persons whomsoever.

The grantor warrants that the proceeds.of the loan represented by the above described note and this trust deed are:

(a)*® pritnarily for granter's personal, family or heusehold purposes (see Important Notice below),

(b) for an organization, or {even it grantor is a natural person) are for busi or ¢« cial purposes.

This deed applies to, inures fo the benetit of and bimis all parties hsreto, their heirs, ledatees, devisces, adminisérators, executors,
personal representatives, successors arxd.assigns. The term bensficiary whall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not narmed as a:beneficiary herein. e

In construing this trust deed, it is understcod-that tha grantor, frustes and/or beneticiary may each be more than one person; that
if the context so requires, the singular-shall be taken ¢o mean and include the piaral, and that generally all grammatical changes shall be
‘made, assumed and implied to make the provisions hereof apply equaily to corporations and to individuals.

IN WITINESS WHERECPF, the granior has executed this instrument the day and year first above written.

S ‘ RSP A e /”)z"'%v
* IMPORTANT NOTICE: Delete, by lining out, whichover warranty {a) or {b) is . . oL

not appiicable; if warranty (o) is applicohle and the keéneficicry is a croditor - £,

as such word is_defined in the Truth-in-lending Act ond Regulation Z, the >( f{éljfﬂfﬁ . /ﬁ’g?

bonefictary " MUST comply with the Act and Regulotion by muking vequirsd LA M0

discl for this » .use Stevens-Ness Form ‘No. 1219, or equivalens, .

If compliance with the Act is not required, disregord this natice. v
STATE OF OREGON, County of ..«

: This ,instxume,ntfwas_aacknowigadgeé Before me on

by ... HCWARD O. DODSON and VILMA M. DODSON

. This instrument was acknowledged hefore me on

by p :
as

2.
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#7 ‘NoTARY. REQON ., 1 s . -
L COMMISSION RO 010481 R A AT e tary Public for Oregon
mcmmsm&zxpmggmzs 1995 B 1T S bandmiskion expires | e l’: /jf Cé;f ?% :

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record st requestof o ar Mountain Pitie Co : e the 3ud

of _ T Apesl T t ... 8132 belock . _AM., and duly recorded in Vol. . M¥4
R TR R T e - LY R . on Page ___23898 .

e e L _ : . , ~Evelyn Biehn | County Tlerk
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