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DEED OF TRUST

THIS DEED OF TRUST-(" ‘Secunty Instrument™) is made on .
The grantoris ... ALfred L. Ed Ed

{"Trustee”). The beneficiary is
, which is organized and existing

Borrower owes Lender the principal sum of
.................................................................. Dﬁiiar& (US. % Q. .). This debt is evidenced by Borrower's note
) whlch prov:des for monthly payments, with the full debt, if not
paid earlier, du( 'md pa},able on 3. This Security Instrument
secures to Lender: (a) the repayment of the f.{eb: evxdcnwd,by the Note, with interest, and all renewais, extensions and
modifications;: () the payment of all other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
‘Note; and. (d) the répayment of any future -advances, with iaterest thereon, made to Borrower by Lender pursuant 10 the
paragraph below (“'Future Advances™). FUTURE ADVANCES. Upon reqguest to Borrower, Lender, at Leader’s option prior
to full reconveyance: of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with-interest thereon, shall be secured by.this Deed of Trust:when evidenced by pmmsssory notes stating that said notes are
secured hereby.” For this purpose, Borrower irrevocably grants and cosveys to Trustee, in trust, with power of sale, the
«vfaikpwwg, (ies&.nbf‘d ;}ropertv ;ocated {11 IR PN mat . ' County, Orego:*

_ Tﬁe }Zasterly 65 feet to- LoLs 38 39 AG and 41, Bleck 12, 'ST. FRANCIS PARK,
A the County of Km_amath, State of Sreszsn. e ;

’;a‘\ acet #3909—20})»30@0 K #520957

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH A.RE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE  BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED. BY US TO BE- ENFORCEABLE."

o (Street] L {Cﬂyl
. (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the properts. ! casements. rights,
appurienances, rents, royalties, mineral, oil and gas na}*ix angd profits, water rights aad stock and =il fixtures now or
herealfter a part of the property. All replacements and addxzscms shall also be covered by this Secunty Instrument. All of the
foregoing isveferred 1o in this! :.ewmy Instrument as the* ‘Pmp«.rtv

; * BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
aﬁdx witl defend generally the ritle to the Property against all:claims and demands, subject to any encumbrances of record.

fs S} CURITY INSTRU MENT combmes umferm cmenum% for national use and non-uniform covenanis with
varsatzans by jurasdlcuon o consmutea umfarm 9ect' ’m .ustm'nmt covering real property.

OREGOM—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT , FORM #220 489




‘and agree as fcﬂlows-
gsa ik Ememst‘ “fﬂ;;ayment ams Late Charges. Borrower shall pmmpt:y pay when due.
a*d any prepayment and l.stc chargesdue u'xdﬂr the \me

onc—{we;ﬁh GF @&y }aar?} taves and assessments whlch may attam Dnamv over. this Secumy Inssrumz.m (b) yearh
leasehdld payments or: ‘ground rents: on the-Property, -if-any; (¢} vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiurmus, if any. Thess itcms are called “oscrow items.” Lender may estimate the Funds due on the
basis of current daia and reasonable estimates of future escrow ems.

The Funds shall be held in an institation the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if L. ender is.such an msmuuen} Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such a charge. Borrower and

. Lender may agree in writing. thut interest shall be paid on’the Funds. Unless an agreement is made or applicable law

“requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, arrannual accounting of the Funds showing credits and (ﬁ.bzts to the Funds and the
purpose for which ﬁadt debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : .

-Af the amount of the Eua{:& fc 1d by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either premfmy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amocunt nacessary o make up the dsﬁmency in one or more payrnents as required by Lender.

Upon payiment {n full of 2l sams secured by this Secx,my Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalf apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as z credit against the sums secured by this Security {nstrument.

3. Application of Payments. ~Unless applicable law provides otherwise, all payments received by Lender under
paragrarhs 1 and 7 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

%, Charges; Liens. - Borrower shall pay ail tazes, assessments, charges, fines and impositions atiributable to the
Property which may attain pncnty over this Security Instrument, and leaschold payments or ground renss, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payrments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subjeect to a Hen which may attain priority over this Security Instrument, Lender may give Borrowser a
notice ;xcientxfyeng the fien. Borrower sHall satisfy thc lien or'take one or more of the actions set forth above within 10 days
of the gllvmg, of notice.

5. Hazord i%mance. E:orrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. The
insurance carrigr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrea%cmatz!} withheld.

All insurance policies and i renewals shall be acceptable to Lender and shall include a standard mortgige clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier angd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securnity is not lessenad. If the
restoration of repair is not economically feasible or Lender’s szcurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Borrower. I
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by th:s Secumy Insirument, whether or not then due. The 30- -day period will begin
when the notice is given. -

{Unless Lender and Borrowcr otherwxse agren in wntmg, any app‘xcanon of proceeds to principal shall.not extend or
postpone the due date of the monthly payments referved to in peragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Proyerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

‘7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {(such as a proceeding in bankrupicy, probate, for condemnation or to “enforce laws or
feguianons}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properiy. Lender’s actions may include paying any sums secured by a lien which has prionity over this Security
Instrament, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although
Lender'may take action under this'paragraph 7, Lender does not have to do'so.

. S zﬁmy asnounts disbursed by Lender t.nder this paragraph 7 shall become additional debt of Borrower secured by this

: ;’Secursty Instrument; Uniless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest from

'the ‘datelof dxsbm‘;cmmt at the: N€>i£ ate nnd: ,haii be payable, with mterest upoi notice from Lender to Borrower
requestmg paymEent. - : i
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[f'Lender: regitifed origage. insurance as a condition of making the loan secured by this Security Instrument,
Horrowershall pi{ the premiums required to maintain the. insurance in effect until such time as the requirement for the
insurance 1erminates in accordance with Borrower’s and Leader’s written agreement or applicable law.

: 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

k 9. Condemnatisn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any coudemnation or viher taking of any part of the Property, or for conveyance in hicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by .(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

$0.  Bosrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any derand made
by the original Borrower or Horrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums:secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.” :

1Z. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the-permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiai prepayment without any prépayment charge under the Note.

13, Legislation’ Affécting Lender’s Rights, If .enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remcdies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17 R ' »

: 14, Motices. © Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing. it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice tc Lender. Any notice to Lender shall be piven by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed > have been given to Borrower or Lender when given as provided
in this paragraph. -+ . . - S R »

15, Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable, " , ) ‘

16, Borrower’s Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.
) $7. Transfer of the Property or 2 Beneficial Interest in Borrower. If-all or any part of the Property or any
interest in it is sold ot transferred (Or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lendér shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, Tt Borrower fails 1o pay these sums prior to the expiration of this pericd. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to' Reinstate,  If Borrower meets certain conditions, Berrower shudl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {2} 5 days {or such other period as
applicable law may specify for veinstatement) before sale of the Praperty pursuant 1o any power of sale contained in this
Security Instrument; or {b) enfry-of a judgment enforcing this Security Instrument. Thase conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Sécurity Instrument and the Note had no acceleration
occurred; (b) cures any. default'of ary other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornieys’ fees; and {d} takes such action as Lender may
reasonably require 1o assuré that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligation to pay the sums’ ccured by this Security Instrument shali comtinue unchanged. Upon reinstatement by
Borrowet, this Security Instriiment and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this ripht to reinstate shall not apply in the £ase of acceleration under paragraphs 13 or 17.




enant and agres as folfows: o
ey Prior 1o ucceleration foiliywing Borrower's beach of

" any covenam or agreemient it this Security Instrun : prier o ac ion under paragraphs 13 and 17 unless applicable

law provides otherwis i all spe ; n required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defatilt mustbe cured; and (d) that failure o cure'the default
‘o1 'or bifore the dase specified in the notice may resull in acceleriition of the stms secured by this Security Instrument and sale
of the Properiv. The notice shall further inform Borrower of the right to reinsiate after acceleration and the right to bring 2 court
action to assert the non-existence of a default orany other defense of Borrower to acceleration and sale. If the default is not cured
on-or béfore the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrurnent without further demmand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incarred in pursuing the remedies provided in this paragraph 19. including,
but not limited 10, reasonable attorneys’ fees and costs of title evidence. T

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Bostower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any safle

Trusiee shall deliver to the purchaiser Trustee’s deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of (he sale in the following order: (a) to all expenses of the sale, inciuding, butnot limited to, reasonable Trustee's
and astorneys' fees; (b) to all sums secured by this Seclrity Instrumient; and (¢) any excess 1o the person or persons legally entitled
to 1. '

2. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propenty, Lender (in person, by
agent or by judiciaily appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security. Instzument and ail notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property withéunt warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs:

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee hereint and by applicable law. o

"+ 23, Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.
U 24, Attorneys’ Fees. Asused inthis Security Instrument and ifi the Nete, “attorneys’ fees™ shall include any attorneys' fees
awadrded by an appellate court. - o L '

|25, Riders 1o this Security ijhstfé;me_ht; If one or morer ts are exccuted by Borrower and recorded together with this
Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement -
the covenants and agreements: of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

- Applicable Box(es)]

(7 Adjustable Rate Rides -~~~ (3 Condominium Rider (3 2-4 Family Rider
: g‘ﬁ;ﬁﬁ“ﬁ_':été:d“i’ayme'mjg@eg e gfpfaﬂﬁeé,vukﬁi?Devebpmem Rider

e .Y:SI(}?QIE.I\?G EELOW ] ‘er};i_\vfm qép_tg and &gréeslxd‘ the fevms and Covenants contained in this Security Instrament
and in 33 uted OYTO d yesorded with it. B s

- Borrower

v.o. {Seal}
- Borrower

T

-This'instfgmem was ;&%e{&éifedfby': . Klamath?irstfiedﬂx

EI

-




- STATE OF @;éﬁmx:w UNTY OF KLAMATH

Filed: for mcgra* & mgvﬂsi ejf o B the 3rd day
' ' VVA,D., 15 :94 ‘at A0542 A M., and duly recorded in Vol. _&Q‘:’L_..m_.__
e | eg - on Page __23914
Evplyn Biehn - . County Clerk ~
By . A BV IS, &“mx AL ,Zt/;\/afxé—»’{sﬂtw




