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KLAMATH FIRST FEﬁEHé ‘BAVSNCQ_‘ ,_ND LOAM ASSGSiéT’G%. a csf;;ufa‘sm arganizea an{s wsiz,.g unger the §aws of the United States,

as henenczary, :

: ‘ : W (TH ES S ETH: ‘
The grantar ;rrevamt}y grams bargams se!Is and conveys to; the -trustee, in tms‘t with power of sale, the property
Klamath Csuf:‘y i}regcm described as:

Thp Eas;erly 55 feet to L<>ts 38, 39, 40 and 41, Block 12, ST FRANCTS PARK, in the
_Countf of Klamaf'h Statp of Oregon.

Tax Acct #39ugfgc‘ 3000 Key #520957"*”

““UNDER OREGON LAW, IMOST AGREEMENTS, PROMISES AND CC‘MM!TMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL; FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONS!DERAT!ON AND BE SIGNED 'BY US TO BE ENFORCEABLE.”

Grantor's performance ‘under this trust deed and note it secures may not be assigned o or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall become immediately due and payable. Which said described real property is not currently used for agriculturad, timber or
grazing purposes, together with all and singalar the appurterances, tenements, hereditaments, rents, issues, _profits, water rights, easements or privileges now or hereafter
belonging to, derived from or in anywiss #ppertaining to the above descnbed premises, and all plumbing, lighting, heating, ventilating, air-conditioning, ref {rigerating,
watering and irrigation apparatus, equipmertt and fixtures, together with ali awnings, venatian blinds. floor cavering in place such as wall-to-wall carpeting and finoleum,
shades and built-in appliances new or hereafter installed in or used in connection with the above described premises, including all interest therein which the grantor

has or may hergalier acquirs, for the pyrpose of securin erfnrmance of each anreement of the grantor herein contained and the payment of °he sum of
* Fy ve Thougand & N p?foo******% ..*&*****Jlx********g** RERKRARE (g fay ) D%Um

~ with interest thereon according to the terms of a prom'sscry nole of sven date nherewith, payable to the beneficiary or order and mada by the grantor, principal and

intgrest - being payable in monthl,l instaliments of: ($ M\ commenging

This trust deed shall further secure the payment of such "ddlf'ﬂnﬂs money, i
any,.as.may be loaned hereafter by the beneficiary to the grantor or ofiiers having
ant interest in the above described praperty, as may be gvidenced by a note or notes.
if the indebledness secured by this trust deed is evidenced by more than ons note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the beneficiary may siect.

Thie grantor hereby covenants to and with the trustee and the ane.lclary ‘wrem
that the said premisas and properly conveyed by this trust deed are free and clear
of ‘ail encumbrances and that the grantor will and his heirs, exscutors and
administrators shalt warrant and defend his said title thereto against the claims of
all persons whomsogver. =

The granior covenants and agreas to pay sald riete according to the ferms
thereof and, when due, all taxes, assessments-and ather charges levied against said
property; to keep said property free from ali encumbrances having precedence over
this trust deed; to complete ai! bukidings in course of construction or hergafter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and testore promptly and in good
workmanlike manner any building or-improvement on said property which may bz
damaged -or destroyed and pay, when due, all costs incurred therefor; to aliow
beneficiary to inspect said property at all times during construction; to replace any
work or materials unsatisfaciory to beneficiary within fitieen days after written notice
from beneficiary of such fact; not to.remove or dastroy any building or improvements
now or hereafter comstructed on said premises; 1o keep all buildings and
improvements- no'w of hereafter erected upon said preperty in-good repair and io
commit or suffer no waste of said premises; to keep all buildings, property and
improverments now ar heréafier erested on sald-premises continuously insured
against foss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, ina sampany or companies acceptable to the beneficiary,
and to deliver the original ;omy oi surance in correct form-and with approved
loss payabie clause ini favor of the bas:efxmafy attached and with premium paid, to
the principal place of husiness of the beneficiary at least fifieen days priar ) the
gffective date of any such policy of insurance, If said policy of insurance is not so
tendered, the beneficiary. n may in-iis own discretion obtin Insurance for the benefit
of the beneficiary, which insiirance shall be non-canceliable by the granmr diging
the full term of the pcé;cy tr‘us avtaingd.

.Inorder to provide rogis ;a,%} sof the prompt gaymunt of sald taxes, assessments
or other charges and insurance premiumis, the grantor agrees {0 pay to the
beneficiary, togeiher with and in addition to the monthly payrasnts of pringipat and
interest payable under the terms of the note or obligation secured hereby, an amount
equal to-one-twelfth (1/712th} of the taxes, assessments.and ¢ther charges due and
payable with respect 1o sald property within each succoeding twelve months, and
also one-thirty-sixth (1/38th} of the insurance promivms payable with respect to said
property within each succseding thees years while this trust deed-remains in affect,
as estimated and direcied by the henef b:}a:y' such sums to e redited 1o the principal
of the loan uniit required for the seveai purpeses thereof and shall ﬂ‘erﬁupun be
charged 1o the principa of the toan; or, at the option of the heneficiary, the sums
50 paid shall be held 2y the beneficiary in trust 35 a reserve account; without interest,
0 paysaid premiums, taxes, sssessments or other charges when they shall beceme
due, and payable. .

Whﬂe the grantoris i Qav any and 551 taxes, 2ssessments and other charges
fewe or assessed against said property, or any part thereof, tefore the same begin
tobiear interest and aiso to pay premiums on ali insurance policies spon said property,
such payments are 10 be made through the beneficiary, as aferesaid. The grantor
hereby authorizes the beneficiary to pay any and ail taxes, assessments and other

September 19
charges levied or irnposed against said property in the amounts as shown by the
statements thereof furnished by the coliector of such taxes, assessments or
othercharges, and to pay the insurance premﬁums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums tc the principal of the lean or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees

- inroeventto hold the beneficiary responsible for failure to have any insurance writtan

o “or any loss or damage grawxrg out of & defect in any insurance policy, and the
beneﬁcuary hereby is authorized, in the event of any loss, to compromise and setile
wit1 any insurance company and to apply any such insurance receipls upon the
obligations secured by this trust deed. In computing the amount of the indebledness
for payment and satisfaction in full or upon sate or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshali
be credited to theindebtediiess¥i 18 reserve account for ‘taxes, assessments,
insurance premlums and other charges s'mt suﬂ:czent at any time for the payment
of such charges agthey becomex ali pay the defsprt tathe beneficiary
upen damand, and if not gaig. ¥ sich demand, the beneficiary
may/ at its oplion;add.the am sush. der tto the, pnnclpa! of the obligation
sacured herehy. 3 T e

"Should the grantor fail i keep any of the !oregomg covenants, then the
beneficiaty may at its option carry out the same, and all its expenditures therefor
shali draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secureg by the lien of thxs trust deed. In this connection,
the beneficiary shall have the right in its discretion {o complete any mpmvemems
marde on said premises and also to make such repairs to said property as in its
sole diseretion it may deem necessary or advisable.

The grama{ further agrees to comply with all faws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fzes
and expenses of this trust, inciuding the cost of title search, as well as the other
co§is angd expenses of the trusiee incurred in connection with or in entorcmg this
obligation, and trustee’s and atiorney’s fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and atlproey's fees in a reasonable sum o be fixed by the
coust, inany such astion or procseding inwhich the beneficiary or trustes mav appear
and in any suit broight by beneficiary to forecioss this dead, and 2% said sums shelt

be secured by this irust deed.
The beneficiary will furpish to the grantor e written regques? therelos an annual
statement of account but shall not be obligated or requited & furnish any further

statnments of account,
It Is mutally agreed that:

1. in the avent that any portion or all of said property shall be iaken under
the right of eminent domsin or condemnation, the beneticiary shall have the right

:1o-comimence, prosecule in its own nams, appear in or dafend any action or

proceedings, or to make any compromise or settiement in connection with such
taking and, if it so elects, to require that alt or any portion of the money's payable
as compensation for such faking, which are in excess of the amount raguired o
pay ail reasondisie costs, expenses and attorney’s fees necessarily paid or incutred
by tiwe grantor in such proceedings, shall ba paid to the beneficiary and applied by
it fa“ 3t upon any reasonable costs and expenses and attorney's fees necessarily paid
or ircurred by the beneficlary in such procesdings, and the balance applied upon
:%se indebtednets secived hereby; and the granior agrees, at its own expense, {0

iaks such actions and axecute such instruments as shall be necessary in ghtaining
sas’" cﬁmﬁensa.mﬂ promptly upon the bsneficiary’s request.
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' ortheilenor tharge ; carranty. aitor soy sertobing progeny.
The grantee in any reconvéyance may he.descrided a8 the “person or persons fegally
entitled therelo™ and the recitals thereln of any.mavters or. facts shalf be conclusive

proot of the truthfulness thereof. Trustee’s fass for any of the servicasin this paragraph -

shall be notless than 8500, . copRe o ER L
3. As additipnal - security, ‘grantor hereby 2s3gns te ‘heneficiary: during the
sontinuance of these trusts ali rents, izsues, royaities and profits of the property affected
. by this deed and of any personal preperty {ocaled thereon. Untif grantor shall defauit
in the payment of.any indébtednass ‘securad hereby or in the performiarice .of any
agreement hereunder, grantor shall have the righl to collect all such rents, issues,
royalties and profiis earned prior to default as they hetome dug and payable. Upon
any default by the grantor harsunder, the beneticiary. may at any time without notice,
either In person, by agent of by & roceiver to bs appsintsd By ‘2 court, and without
regard 10 the adequacy of any security for the indstterness herehy securad, enter upon
and take possession of said propenty, of any part thersof, in i own name sue for
or aihierwise colieci the rents, issues and profits, inchuding those past dus and unpald,
and apply the same, less posts and expensss of operalion and coliaction, including
reasonable attorney's fees, ypon any indebledness sesured hsraby, and in such order
as the peneficiary may defermine. ) ’ ‘

4. The entering uporn and leking possession of said property, the collection of
such rents, issues and profits or the procceds of fire and other insurance policies or
compensation or awards for any faking or damage of the properly, and the application
or release thereof, as aforasaid, shal! not cure or waive any default or notice of default
heraunder or invalldate any act done pursuant 1o such notice.

5. The grantor shall notify benefiniary in writing of any sale or contract for sale
of the above dascribed propetly and furnish heneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

6. Time is of the gssence of this instrument and upon default by the grantor in
payment of any indsbiedness secured hereby or is performance of any agraement
hereunder, the beneficiary may declare all sums secured hareby immediately die and
payable by delivery to the trusiee of written notice of defauit and election to sell the
trust property, which notica trustee shall cause fo he duly tiled for record. Upon detivery
of said natice of default and election to sall, the beneficiary shall depasit with the trustee
this trust deed and all promissory notes ang documents svidencing expenditures
secured hereby, whereupen the tristees shall iy the time and piace of sale and give
notice thereof as then ‘requlred by itw. SR e :

¥, Ater default and any time prior fo five days Balfore the dats sst by the rustee
for the irustee’s sale, 1he Gmior or other person 56

1N WITNESS WHERECF, said. grantor has hereunto st his hand and sea

STATE OF OREGDH

County of __Kiawath 5.

aNesting thisdesd

fegetamiay pay She entire amount |

; incusred-in anforgin {erms ol-ha'sl
a1 foet Ht sxneeding the amoint pravided by aw) oih ;
sl not then.be dud had Do defaull oosurrad and

8.:After the apse of Such time as may. thed bs (equireﬁ by law fal g the

““fecordation of salg notice of defagk and giving of said notice of sale, the trustee shalt

sel said property at the time and place fixed by him in said notice of scls, sither as
a whele of in separate parcels, and in such orderas he may ggtermine, at public zuction
ta :he highest bidder for cash, in lawiul monsy of the United States, peyalie @ the
time o sale. Trustee may postpone sale of all.or any portion of said proparty by public
anpouncemant at such time and place of saie and fram time to fime thoreafter may
postpone -the sale by public announcement at the lime fixed by ths preceding
postponement. The trustee shail deliver to the purchaser his deed in form as required
by faw, conveying the property so sold; but without any covenant or warranly, express
or implied. The recitals in the deed of any matiers or facts shall be conclusive proof
of the truthfuiness'thereof. Any person, excluding the trustes but including the granior
and the beneficiary, may purchase at the sale.

9. When the Trustes sélls pursuant to the powers provided herein, the trusies
shall apply the procseds of the trustes’s sale as follows: {1} To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by ihe atiornsy.
(2) To the obligation secured by the trust deed, (3) To all persons having recorded
liens subsequent to the interests of the trustee in the trust deed as their interests appear
in tie order of thair priority. (4) The surplus, if any, to the grantor of the trust desd
or 2 his successor in interest entitied to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
2 SuCcessor or successors to any trustee named hersin, or 10 any successor trustes
appainted hareunder. Upon such appointment and without conveyance to tha successor
trustee, the latter shall be vested with ali title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and is place of record, which, when recorded in the cfiice of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclucive proof of proper appointment of the sticcessor trustee.

11. Trustee accepis this trust when this deed, duly execuied and acknowledged
is made a public record, as provided by law. The trustee is not obligated o notify any
party hereto of pending sale under any other desd of trust or of any action or precesding
in which the grantor, beneficiary or trustee shall ba a parly unless such action or
proceeding is brought by the trustee.

" 12. This deed applies to, inuras to the benefit of, and binds all pariies herstn,
their-heirs, lsgatees davisees, admiristrators, executors, successors and assigns. Tha
term: “beneficiary”. shall msan the holder and owner, including pladgss, of the nois
securad heraby, whether ar not named as a beneficiary herein. in construing this deed
and :whenever the context so requires, the masculine gender includes the ferainine ang/
or nuuter, and the singular number Includes the plural,

| the day and vear first above written,

= .

{SEAL)

. ¥ of
£y A éfaﬁ‘ .
Judy A"‘;}%ga‘ié ;—4

{SEAL}

; before me, the undarsigned, a

THIIS 15 TO CERTIFY that onthis .25 B
i for said county and'state; parsonally appeared ths within narmed .

Notary Pubic i

coyer___hupuse

< Bdgar and, Judy A, Edgar

to ‘me gersonally known to B¢ ihe identical
L Ehey P

dividuat {5 1} ’nar‘hetﬂ in and who exscuted ths foregoing instrument and acknowledged to me that
exgcuted fm\é freely and voluntarily for the uses and purposes therein expressed.

dﬂand'aﬁixed y notarial seal the dgy and year last gbove wii

SUDITH L, CALOWELL
NOTARY PUBLIC . OREBOS
/. COMMISSION N0, 00728
COMIMISON ERPIRES AU 31,5508
s :

N ok,

< .

')(o/ aty Public for éfagon .
8--31~95

/ 4 commission expires: .

e T ey

P EEERD iy 15 DU

- KLAMATH FIRST-FEDERAL SAVINGS
CUAND Eﬁhﬁﬁ‘&ﬁﬁﬁ%ﬁgﬁﬂ?@j :

- {OONTT USE THiS
BFALE; RESERVED:
FORRECORDING .

 Fee $15.00 0

. STATEOFOREGON
7 Gourity of__ Klamath 88,

_ | cartify that the within instruient was
_-recaivad for record onthe 3rd._ day of
GCEAR Aug - g 94 :

“afl8:330%clock A M., and recorded in

boak. M4 onpage 23939
Record ofMortgages of said County.

~ Witness my hand and seal of County affixed. -

o Eveljm,— Biehn
RS . County Clerk

TO: William Sisemors, NI ! Trustoe
© . The undersigned is e lagal owner and huis
and satisfied. You heroby are direcled, on paymia

- REQUEST FOR FULL AECONVEYANGE
AR < "Tiy Be used only when oblightions: have bess paid.

all indebiedniess securad by the Toregalng trust dead. AH summs sagured by sald trust desd have peen Taly paid
vl of 30y sums owing to. you urder the terms of said trust dead or pursuant fo statute, to cantel alf evidences

of indehtedness securec by said trust dead (whinhare deliverad to you Rerewith togsther with said-trust tead) and 1o reconvey, without warranty, to the partiss designatsd

by the terms of said trust dees the estats now held by vou under tha same, -

DATED: .19

.. Kiamath First Fedaral Savings & Loan Association, Beneficiary




