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5 = . E T . : r &5 Granter,
BUGENED ssem‘m SERVICES, INC,. o ¢ as Trustes, and
FULALIA M. RBER, oxr her survs.var, DIANE RE.E}:—WTRRE

, as Beneficiary

WITRESSETH:

Grantor ix revocably grcmt's, bargains, selis and conveye te trustes in trust, with
power of gala, the property in Xilasmsth County, Oregon, describsd as:

Lot 5, Block 12, TRACT NO. 1042, IWO RIVERS NORTH, according to
the official plat theveof on £ils in the office of the County
Clerk of Klamath County, Oregon.

(Pax Rocount No. 2607-001B0-11700 Key No. R163593)

together with ail and singulsr the tenements, hereditaments and sppurtenances and all other rights thereunto belonging or in
anywise now or hereafier apperizining, snd the rents, issues and profits thereof and all f'sxtures now or hereaftar attached to
or used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of eaz;h agreement of grentor hersin contained and payment of the
sum of Twenty Saven Thousand Five Fundred Dollars and NO/100
{ 27.500.00 3} Bollars, with 1interest theraan sccord%ng to the terms of a promissory note of even date herewith,
payable to beneficiary or order and made by granter, the final payisent of principal and interest hereof, 17 not sooner paid,
to be due and payable Rugust 2, 132% .

The date of maturity of the debt sesured by this instrument is the date, stated above, on which the Tinal instaliment of
the note becomes dus and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or aesign sil fer
any part) of the property or all {or any part) of grantor's interest in it mhmJAM—MWag-mm—Wr
appeayal.—oi..the . mw,_g%dmmwmwm@, then, at the beneficiary's option¥, all
cbligations secured by this instrument, dirrespective of the maturity dates expressed therein, or herein, shsil bscome
Immed'sate,ly due &and payable. (Delete underlined clause if inapplicable.) Jhe-euscution.by-granterof-sn-earrass-BoRsy

dons not. . conatitutso 80810 ~.com O e B! &

To protect the security of this trust geed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demulish any building or
improvement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may bhe
constructed, damaged or desiroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the properiy; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary mey require and to pay for filing same in the proper public office or offices, as well as the cost of sll lien
searches made by filing officers or searching agencivs as may be desmed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property egainst loss
ar damege by Tire snd such other hazards as the beneficiary may from time to time require, in an amount not iLess than
$ 27,500.00, written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance
shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to procure any such
insurance and o0 deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of
insurance now or hereafter placed on the buildings, the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness hereby and in such
order as beneficiary may determine, or &t option of beneficiary the entire amount so collected, or any part thersof, =may be
released to grantor. Such applicatien or release shall not cure or waive any default or notice of default hersunder or
invalidate any sct done pursuant to such notice.

. 5. 7o keep the property free from construction liens and to pay all taxes, assessments and other charges that may be
levied or assessed upon or against the property before any part of such tades, assessments and other charges become past due
or delinguent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, {(isns or ather charges peyable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs
6 and 7 of this trust deed, shall be added to and become & part of the debt secured by this trust deed, without waiver of any
rights arising fTrom breach of any of the covenants hereof and for such payments, with interest as sforesaid, the property
hereinbefore described, 85 well as the grantor, shall be bound to the same extent that thsy are bound for the payment of the
obligation herein deseribed, and all such payments shall be immediately due end payable without notice, and the nonpayment
thereof shall, @t the option of ihe beneficiary, render all sums secured by this trust deed jmmediately due and payable and
constitute a bresch of this trust deed.

6. To pay all costs; Tees and expenzag of this trust including the cost of titie search as well as the other costs and
expenses of the trustee incurred in conhaction with or in enforeing this obligation and trustee's and attorney’'s fees actually
incurred.

7. To appear in and defend any action or procseding purporting to affect the security rights or povers of beneficlary or
trustee; and ia  any suit, action or procseding in which the bensficisry or trustsze may appear, including any suit for the
forecleosure of this desd, to pay all cosis and expenses, including evidence of title and the beneficiary's or trustse's

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the
Oregon State Har, & benk, trust company or savings and loan association authorized to do business under the laws of dregon or
the United States, a title insurance company authorized to insure title to real property of this state, its subsidiaries,
affilistes, sgents or branches, “the United States or any agency. thereef, or an escrow agent Llicensed under ORS 696.505 to
696.585. : : : s

CEWARNYTHGS 12 USC 17D regulates and may prohibit exercise of this option.

**The pubhshen suggests. that such an aqreem»nt addr‘ee.s the issue 3t ub\:a‘fmﬁg beneficiary's consent in complete detail.
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agraph 7-in-all cases sholl oe Fixed By the trigl o
sl court,  grantor Turther agrees to pay such sum as
or trustes's atisrney's fess on such sposal. ) R

fonor all of ‘the property shall be taken under the right of suinent domsin or cmvlemnstion,

1 ; P S e ) £ elects, to require that all op any -portion of the sonies payeble. gz compansation
for ‘such  taking,  whish dfe in wexcasss of the amount required to pay ali ressoneble sosts, - aupenses snd stternzy's fees
necessarily . paid or dneurred by grantorin such proceedings, . shall be petd 1o beneficiary and applied by it first upon any
reaschable ' coate and expenses and ‘atiorney's fees, - both in the trial and sppeliste touvts, necessari Ly paid or inourred by
beneficisry in such proceedings, and the balance applied upon the indebtadness secured hereby:  and granter agress, at its oun
expense, 1o take such actions and execute such Jinstruments -es shall be nécesssry in wbtaining such compensation, prozptly upon
beneficiary's reguest. ’

9. At any time and from time to time ugon written request of benaficiary, povment of ifs fess and presentation of this
deed end the note for endorsement (in case of full reconveyanse, for cancellation), withous affecting the Liability of any
persen for the payment of the indebtedness, trustee mey (a) consent to the making of any mep or plat of the property; (b) join
in granting any easement or cregting any restriction thereon; (o) join in any subordination or other agreessnt affecting this
dead  or the lien er charge thersof; {d)Y reconvey, without warranty, all or any part of the proparty.  The grantee in any
reconveyance may be described s the “psrascn or persons Logally entitled thereto,” and the recitais therein of any matters or
facts shail be conclusive proof of  the . truthfulness thereof. Trustee's fees for any of the services mentioned in this
paragraph shall be not less than $5.. .

10. Upon any default by grantor hereundsr, beneficiary may at any time without notice, either in perscn, by agent or by a
receiver e be appointed by 2z court,  =ngd withour regard toc the ademizsey of any security for the indebtedness hereby secured,
enter upon and tske possession of the property or any part theresf, in its own nawe sue o otherwise collect the rents, {ssues
and profits, including those past due snd unpsid, and apply the sams, tess costs and expenses of operation and colleetion,
including reasonshle attornsy's Tees upon any indebtedness sesured hereby, and in such order ss beneficiary may detersins.

1. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the
proceeds of ¥ire and  other insurance policies or compensation or awards for any taking or damage of the property, and the
application or relesse thereof as aforesaid, shall not cure or waive any default or notice of default hereundsr or invalidats
any act done pursuant to such notice.

12. Upon default by grantor in payeent of any indebtedness secured hereby or in grantor's performance of any agreement
hereunder, time being of ths essence with respect to such payment and/or performance, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an even: the beneficiary may elect to procesd to fordciose this trust deed
in equity as a wmortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or mey direct the
trustes to  pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the
beneficiary elects 1o forectose by advertisement and sale, the beneticiary or the trustee shall execute and cause to be
recorded a written notice of default and election to sell the property to satisfy the cbligation secured hereby whereupon the
trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed to forsclese this trust
deaed in the manner provided in ORS 86.735 to 86,795,

13. After the trustee has. commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date
trustee conducts the sale, the granter ar any other person so privileged by ORS 86.753, may cure the default or defaults. If
the default consists of a failure to pay, wuhen due, suss secured by the tfrust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would not then be due had no default occurred. Any other
default that is capable of being cured may be cured by tendering the perforsance required under the obligaticn or trust deed.
In any casze, in addition to curing the default opr defaults, the person effecting the cure shall pay to the beneficiary all
costs and expenses actually incurred in enforeing the obligation of the trust desd together with trustee's and attorney's fees
not exceeding the amounts pravided by Lau.

Ve, gtherwise, the sale shsll ba held on the date and &t the tizme and place designated in the notice of sale or the time
te which the sale may be postponed as provided Sy law. The trustes may sell the property either in one parcel or in separate
parcels and shail sell the parcel ar parcels at auction to the highest bidder for cash, payable at the time  of sale. Trustee
shatl deliver to the purchéssr its deed in form as resuired by law conveying the propaerty so sold, but without any covenant or
warranty, exprszs or fsplied. The recitals in the deed of any matters of fact shall be concluysive proof of the truthfulness
thereof. Any personm, exciuding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustes sells pursuent to the povwers provided herein, trustee shall apply the proceeds of sale to payment of (1)
the expenses of sals, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the
cbiigation secured By the trust deed,  (3) to all persons having recorded {iens subsequent to the interest of the trustee in
the trust desd ss their interests may appear in the erder of their priority and (4} the surplus, if any, to the grantor or to
any successer on interest entitied to such surplus,

T %6, Beroficiary may fros tise to time appeint & successor or suce s to any trustes named herein or to any successor
Trustes appointed hereunder. Upon such appointazent, and without conwveyance 1o the successor trustee, the latter shall be
vested with all title, powers and duties conferred upon any ‘trustee herein named of appointed hereunder. Each such appeintment
-and substizution shall be made hy written instrumant executed by beneficiary, wihich, when recorded in the mortgage records of
the county or counties in which the property is situated, shall be cenclusive proof of proper appointment of the successor
trustee,

17. Trustee accepts this trust when this dead, duly executed and acknowledged, is made a public record as provided by Law.
Trustee iz not obligated to notify any party hersto of pending sale under any other deed of trust or of any action or
proceeding in which granter, beneficiary or trustec shall be a party. unless such action or proceeding is brought by trustee,

Tha grantor covenants and sgrees to and with the beneficiary and the beneficiary's successor in interest that the grantop
tawfully seized in fee simple of the real property znd has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same agsinst atl persons whomsoever.

The grantor wareants that the procesds of the Leoan represanted by the above described note and this trust deed are:

(al* primarily for grantor's personal, family or household purposes (see Important Notice below),

[ -fwr-m’.-uw;mﬁ:aﬁmrw%twfﬁm—hmmi’mmrﬁummrwm-m&

Thie deed spplies to, inures to the benefit of and binds all parties hereto, their hei rs, legatees, devisees,
administrators, euscutors, personal representatives, successers and assigns. The term beneficiary shall mesn the holder and
ounsr, including sledgee, of the contract secured hersby, whether or not named ss a penpficiary herein.

In constreing this mortgsge, it is understosd that the aortgagor or mortgsges w3y bs more than one person; that if the
context s requires, the singular shall be taken to mesn and include the plural,  and thet generally all grammsatical changss
shall be made, sssused and implied to make the provisiens hersof apply equally o sorporations and to individuals.

IN WITHESS WHEREOF, the grantor has executed this instrument the day and year first yritten above.

IHPORTANT EOTICE:pelete, by Lining cut, whichever
warranty - (s} or (b) is not applicable; 3T werranty (a2) is
epplicable and the beneficiary 9a 8 arsditor as-such word is
defined in the - Teuth-in-Lending Act end Regulation Z, the
beneficiary MUST comply with the Act und fagulation by making
required discldeures;  for thiz purhose use Stevens-Hess Fore
¥o. I3YF,  or sguivalent., 1P ucapiishce with the Act 18 mot
reguired, disregerd this naties, - ’

STATE OF OREGON, County of Lane) =s.

. :This instrument was acknowledged befors me on August 2. 1824,
by WILMA BT. CLAIR HMORROW G '

L oy T ot R Notary Public of
COOFREALEEAL o - By commisasion &xpires 3‘%*‘%‘{,’)

SETTY L. MG GRATH
NOTARY PUBLE - OREGON

7 COMMISSION HO.01HE8S - |-
R COMMISSION DPIRES MARZ, 1698 1




g STATE x)}’*' GQEGON COU\‘TY OF KLAV!{EH s8.
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'ined ﬁar rgceh:! at n,csuest of e
of LonoAus Al D., . 9 Bt 30:53  odock - AM., and duly reyorded in Voi
' T of - e E’arﬁ:gag s on Page . 23921 B
~Evelyn Biehn . - County Clerk
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