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: THIS TkUST DEED, made this .. — day of . Ay s 1994, Between
i....Chas. C. Ehlers x..l*ias,l.::gne,.k.,..Ehlexs

as Grantor,
as Trustee, and

as Beneficiary,

WITNESSET
: Grazztor irrevocably grarts, bargains, sells and conveys: to trustee in trust, with power of sale, the propserty in
Fleamath County, Oregon, described as: .

12D, 13, léA, "14B,. 15A and 158 Block- 2 Railroad
Hé rcity of: Klamath Falls, sccording to. the official plat

thereof con-file in the: ‘office of the ‘County Clerk of Klamath County,Oregon.

“épgether with all and singular the fez 1, hereditaments and .appurtenances and all: other righte thereunto belonging or in anywise now
- or hersalter appertaining, and the !eﬂfz [dssues and pmin‘s thereof and aH tixtures now or hereafter attached to or ased in connection with
tha propeciy.
: FOR THE PURPOSE OF SECURIR’(‘ PERFORMANCE of egcit agteemant‘ oi grantor herein contained and payment of the sum

Sinty thousand six hundred twenty six and 89! 100

,. Dm,ars, with interest thereon according to the ferms of & promissory
note of even t:fafe heraﬁn‘h ps}v&biev 6. heneficiary. or order and made by grantor, the final payment of pn.nﬂpa:’ and interest hereof, if

‘not scoser gaid, fo be due and payeble ... duly: 25 LBk 2004 s

oo Fhe date.of maturity of the debt sscured Dy this.instrument is the date, sfa?#d shove, on which the final installment of the note
becomzs -due arm' mayable, Should the granto.r either agree to, attempt to,~or nctusily ssli, convey, or assign all (or any part) of the
~properiy or ali {or any part) of grantor s interest in it withcut first obtaining-the writtsn consent or.approval of the bensiiciary,

: WW then, at the beneliciary’s option¥, all obligafions secured by this instrument, irrespestive oi
‘the maturity Uates expressed: therein, or herein, shall become immediately due and paysable. { Délete underlined clause if inappiicable.)
The execution by grantor of an earnest money . agreement** does not consut‘ute a sale, conveyance or assignment.

‘To'protect the security of this trust deed, granfar ‘agrees’

T To profect, preserve and maintsin s‘he proparty in good condition amf iv"ﬁ&h‘, :'mt ‘o remove or demolish any building or im-

ov«menf thereon; not to commit or permit any waste of the property. :

2. To'vomplate or restore prompily and in-good and- habitabls coniition sny Building or improvement which may be constructed,

- ﬁamsgec’ or; éeséra}'ad thereen, and-pay whea due all costs incurred thereior.

A Te comp;y with all laws, ordinances, regulations, covenants, comlitions and resiriciions affecting the property; if the beref:cxary
so requests; fo join'in executing such financing siafements pursuant to the Usniforsn Commercial Code as the beneficiary may require and
te pay for fling sams in the proper- mzbuc ‘vifice or offices, a8 wall as the cogt 0{ ‘el len searches made by filing officers or searching
agencies gsimay: by deemed. desirable by the. benefm:a'y.

£ 1"{3 p*a“zg.e and  condinuously rnaintain insurance on.the b:.na!':g“ now or h&reaiter erected on the properiy fgfiﬂ los; or
‘damisde i’;y five pod such other haszards as the beneticiary meoy from tize to dime sequire; in an amount not less than §

Wntﬂen in companies acceptable fo the bensticiary, with loss payable fo ‘the Iatter; all policies of insurance shall be deliversd to tEe bene-
ficizry & s00n &5 :nsn'ed if the grantor shall tail for any reason fo procure any such insurance and to deliver the pclicies to the beneficiary

at Isast fittsen days prior to the expiration of any policy of insurance now or hereafier placed on the buildings, the beneficiary may pro-

cure, the same af grantor’s expense. ‘I'ne emuunt collected under any fire or other insurance policy may be applied by beneficiary upon

any indsbiedness seourad hereby and in auch order, as beneficiary may dste mins, or at option of beneficiary the entire amount so collected,

or any. partd thersof, may be released to granior. Such application or release shall no¢ cure or waive any default or notice of default here-
:z;:{e.f af imvalidate any act done pirsuant to such notice.

3, To keep the property free from construction liens and io pay all taxes, assessments and other charges that may be levied or
assegred ypon or against the property belore any part of such taxes, assessments and other charges become past due or delmquent and
prompily deliver receipts therefor to benaficiary; should the granfor fail to make payment of any taxes, assessments, insurance premiums,
Yienz or other chargss payable by grantor, either by direct payment or by providing baneficiary with funds with which to make sush pay-
mant, beneficisry may, at ity option, meke payment theraof and the simount so paid, with interest at the rate set forth in the nofe
socurad hureby, together with the obligations deacﬂbea‘ in paragraphs 6 and'7 of this trust deed, shall be added fo and become a part of
#he debt secured by #his trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such pavments,
with in‘ersst as aforesaid, the property Rereinbelore described, as well at the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereinn described, and all such payiments shall be immediarely due and payable without notice,
and the noxmaymcnt thereof shall, at the option of the benebcxary, rendeér all sums secured by this trust deed immediately due and pay-
able and constifuie a breach of this trust deed.

6, To pay ail costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
fntszee incurred in connection with or in enforcing this obligation and trustee’s and attorneys fosas sctuaily incurred.

.. T appear in and defead any action or proceeding purporting to affect the sscurity rights or poers of beneficiary or frustee;
and in uny suif, action or proceeding in which ths benef'c:ary or trustee nay appear, including any suif jer the foreclosure of this deed,
to pay alf Costs and experses, xncIudlng evidence of fitle and the beneficiary's or frustee’s aftorney’s fees; the amount of atfornev’s fees
mentioned in this ca'agmph 7 in all casen shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

- the frinl cpurt, grantor further agrees to pay such sum as the appellate couré shall admdge reasonable as the bensticiary’s or trustee's at-
torney’s !ees on such sppoal. :

It is mutuslly agreed that: ’ i

8. Tn the event that any portien or alf of ‘the property shall be faken under the ngbi of eminent domain or condemnation, hene-
ficiary shell have the right, if it so elects,»t‘o reguire that all or any portion of f}zﬂ monies payable as compensation for such taking,

NOTE: The Fust Dead A¢t provides that ihe frusios hersundar must be sither an aliomey, wio & an active member of the Oregon Simle Bas, 8 bank, frust wompany
of gaviags snd dgan sssoeiation zethorizsd 1 do hukingss under the lows of Oregon or the Ynited Stalss, & fitie Inswrance company suthorized o Insure fitle to real
‘propsity f isls sinls, s subshfiarles, efitliates, 2gants.of brenches, the United States orang. agansy. ﬁsmaﬁ, ¢ R §ESTOW agant E:eaﬁssﬁ undar ORS 696,505 1o 656.585.
CWARNING: 12 U2C 1701 regulates and. may probibilexsmise of this oplion. ..

**The: paiﬁms; -suggests thet suchan’ agmmuﬁ siidesse the lesus of obisining E&raﬂa!&-y ] wnsﬁna in-cemginie detall.

?Rﬁﬁf QEE@ T | O o 'fi S ss.

2Chas: C. Ehlers
‘Maurene W. Ehlers
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Ty e efthe ¢ re od to pay all 1 nable coﬁls,; oxpenses and atiorney's foes necessarily-gmid or incurred .bf gragtor -
I EdeR procesdings, sliall ‘be: pak Benisticiary and applied by it firit upon any reasonable costs and expenses and attorney’s fees, both
- in £h frialand dppellate courts, ne wrily paid or incurred by bensficiiry in such procesdings, and the balance applied upon the indebied-

B ranfor;-agrees, at fts own expenss, to. fake such actions and exsciste such instruments as shall be necessary
528 - -

‘wecared «hwreby;. and g e
Litaining.: such comy tion,- prommptly upon -beneficiery’s request. - . - . .

‘2. At any time and from time to time upon written request of beneliciary, payrment of its foes and presemtation of this deed and’
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for'the payement of
the indebtedness, trustes may (a) consent ¢o the making of any map or plat of the property; (b join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this desd or the lien or charge ithereof; (d)
recanvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *‘psrson or persons
legally-antitled therefo,” and the recitals therein of any matters or facts shall be conclisive proot of the truthfulness thersof. Trustee's
fees for any of the services mentioned in this paragraph shall be not loss than §5.

. 10. Upon eny default by grantor hereunder, beneficiary may at any time without nofice, either in person, by agent or by a receiver
to be appointed by a court, and withouat regard to the adequacy of any security for the indebiecdnsss hereby sscured, enter upon and take
possession of the property or any part therecf, in its own name sue or otherwise collect the rents, issues and profits, including those past
dus and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabie atforney’s fees upon any
indebtsdness secured hereby, and in such order as beneficiary may determine.

11, The enfering upon and taking possession of the property, the collection of zuch rents, issues and profits, or the procseds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantorin payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, tims

being of ¢he essence with respect to such payawnt snd/or performance, the benoliciary muay declare all sums secured hereby inunediately
due aad payable. In such an event the beneficiary may elect to proceed to. foreclose this trust deed in equity as a morigage or direct the
trustes fo forecloss this trust deed by advertissmuent and sale, or may direct the trustee to pursue any other right or remedy, either at
law ar inieguity, which the beneficiary inay have. In the event the Eeneficiary elscts to foreclose by advertisemert and sale, the berws-~
licimry or the frustes shell exccuis and causs to be recorded a written nctice of default and election to sell the property to satisfy the obliga-
dion secured herehy whereupon the frustee shall fix the time and place of sale, give notice thereof as then required by law ard proceed
fo foreclose this ¥rust desd in the menner provided in ORS 86.735 to 86.795.
. 130 After the ‘trustes has commmenced Jlereclosure by ndvertisemisnt and sale, and at any time prior to 5 days before the dale the
trustee conducts the ssle, the granfor or any other person so priviloged by ORS 86.753, may cure the detault or defaults. If the default
consists of a failure to pay, when dus, sums secured by the frust deed, the defeulf may Pe cured by paying the entire amount due at the
time of the cure other than such poriion as would not then be due had no dsfault occurred. Any other defaunlt that ia capable of Being
cured may be cured by tendering the performance required under the obligatior or trust deed. In any case, in addition to curig the de-
fauii. or defaults, the perdon elfecting ithe cure shall pay to the beneficiery all costs and expenses actuslly incurred in enforcing
the abligation ol the frust deod together with frustee’s and attorrey's fses not exceeding the amounts provided by law.

34, Ciherwise, the sale shall be Tisld on the date and at the tim»s and place designated int the notice of sale or the time to which

2he sale may be. postponed as provided by law. The frustee may seoll thie properfy either in one percel or in separate parcels and shall sell
the parcel or parcels at auction io the highest bidder for cash, payablé at the time of sale. Trustee shall deliver to the purchaser its deed
in form as fequired by law conveying the property so sold, but without any covenant or warranty, express or implied. The reciials in the
deed of any mariters of fact shall be conclusive proof of the truthiuiness therecf. Any person, excluding the frusice, but inciuding the
graniar. and beneliciary, may purchase at the sdle. '
. 15 Whesn frustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1} the ex-
penszs of safe, including the compensation of the trustee and a redsonsble charge by frustee’s attorney, (2) to the obligation secursd by
the trust deed, (3) to all persons having recorded liens subsequent to fie interest of the trusice in the trust deed as their infereats msy
appenr in the arder of their priority and [4) the surplus, it any, fo the gradtor or fo any successor in interest enfitled fo such surplus.

.. 16." Bensliciary may from fime to time appoint a successor or sic s f0 any frustéee named herein or fo any successor truséee
appointed . hereunder. Upon such appeintment, and without conveyanice to the successor trustee, the latter shall be vested with all title,
powers and. dutios conferred upon'any. trustee Rerein named or appointed hereunder. Each such appointment and substifution shall be
mada by written instrument sxecuted by, beneliciary, which, when recorded in the mortgage rocords of the county or counties in which the
property iz sifuafed, shall be conclusive proof of proper appointment of the suctessor frustee.

‘317, Trustes accepis this trust when this deed, duly exscuted. ard, acknowlodged, is made a public record as provided by Iaw. Trustee
iz not obligadsd fo notily any party hereto of pending sale under any other deed of frusé or of any action or proceeding in which grantor,
Laneliciary or trustee shall be a pariy unless such action or proceeding is brought by irustee.

. - X#w grentor covenants and agrées: to and with the beneficiary and’ the bsneficisry’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered #itle thereto

and that the grantor will warrant and. foraver defend the same againeid sil persons whomsoever.
The . grantor warrants that the proceeds of the loan repressnted by the above described nofe and this trust deed sre:
Sl a3 peimarily- for grantor's personal, -family or ‘household purposes {see Important Notice below ),
2Bk foc An organization, or {even if grantor is a natural persory) are for business or cornmercial purposes.

“Fhig deed applies to, inures to the benetit vl and binds all partizs herete, their heirs, lsgatess, devisees, adminisirators, executors,
personef representaiivey, successors ard assigns. The. term beneficiary shall mean the folder and owner, including pledges, of the contract
sscitred harshy, whather or nof named as a benaficiary herein. S

. I constrding this frust deed, it is understood that the grantor, frustes amd/or beneficiary may each be more than one person; that
i the gontext soirequires, the singular shali be: taken to mean and include the plural, and that generally all grammatical changes shall be
wnde, assrared and fmiplisd to make the provisions hereof apply equally. 2o corporstions and to individuals.

ANTWITN

* IAAPORTANY HOFICH: Dalate; by Hining oul, whichever. warranty. {a} o {8} 4s .
not appiicable;: if.wareandy {u} is epplicable und the benoficiary, is e cregdiior.
as sush ewcd I defi in the Yeuth-in-londing Act and Regulation Z, the
benefitiavy MFEY domply with the Act ond Reguletien by mecling raquired
discl :ifar Ghiy purp wse 59 H Form:.Ne. 1319, or equivalent.

I compliomes with the &2¢ Is not reguired, disregard this notica.

: fov o STATEOF OREGON, County of ik,

Sl “This instrument was acknowlstdged before e on

by ...Ghag. C. Fhlers. and Maurene W. Bhlers
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REQUEST F{J? L RFCQNVEY_ANCE {To be urad only when obligutian: have heen pald.)

.................................................................................................... -» Trusiee
) The undereigned is the legal ownsr and holder of all indebtedness sécured by the foregoing srust deed. Al sums sscured by the #rust
dood have Beon felly paid snd entistipd! ¥ ou hereby are directed, on payment.to yoir of any sums owing 1o vou under the ferms of the
L fust oo pursuant do statute do cancel all evid of indebledness secured by i trust deed (which sre delivered fo you herswith
-fogether with the fosst desd} and fo reconvey, without warranty, to the parties designated By the ferms of the frust deed the astate now

. you undés the Sars. Mail raconveyance and decuments to

DATED:
" Bip nat Tess or desirey ¥ols Trist Dasd OF T8

Both st ke dall It iha | Fov g
et e x\iﬁihe mods, .




Billee Schrieber as to an undivided 36.3% interest

Gene R. Bryoes as to an undivided 38.1% interest

Jms Ray Byfrnes Trust as to an undivided 18.4% interest
Sens A. Schrieber as to an undivided 1.8% interest
%@iﬁﬁmlie R. Leoninger as to an mzéivided 1.8% ‘m&amst

 Jumes M. Bymes as to an améividﬁeé 1.8% interegt

‘Shannon Gayle Van Dyke as to an undivided i.6% interest

~ STATE OF GREGGN COUNTY OF KLAMATH: = ss.

‘Fited for record ‘at request of - Klamath County Tltle Co the 3rd
of. Aug A D., 19 94 st 10:53 ; oclock A M., and duly recorded in Vol. _M34
5 oo .. On Page 23928 . |
L : 7 . Evelvn Biehn . -~ County Clerk
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