Tasex gy ~NESS LAW PUBLISHING CO., PORTLAND, OR S7404

- Wﬁfwj 94 Page 396851

‘, ey of L June : 2984, between
-Ee CONSER, . hushand. and. wife i

corriiens oes T;' S RS - as Grantor,
AP s3v Nﬁw&m ﬁm mﬁﬁ.ﬁ’- @..mﬁﬁ..ﬂQﬁm iees &S ?‘mstgg} and
“ELARK. M. SMITH RHE.BARRARA. M. SMITH., ~LINDSEY..J.. BLATIN AND LUCILLE E. BLATN. A1 L AS.. .
f g : o ’,Emi‘?siﬂ COMBON SR . as Beneficiary,

St e ' WITNESSETH-
Srantor irrevocably granis, Zwrg&i:zs, sells and conveys fo trustee in trust, with power of sale, the property in
ELAMATH wiiin County, Ofogon; described vs: -

The SHi/4 8B1/4 of $ection 9 and the N1/2 S1/2 SW1/4 5W1/4 and the Bi/2
“83/2.81/2 89144 .SW1/4 of Section 10, Township 35 South, Range & Bast of
»ﬂ'xg‘-_ﬁizigfzggztg;gﬁgriéii’ﬁa;n, Klamath County, Oregon. . . - :

tfogether with all snd si gular the ten % z;‘é, !zé(&d;“f renie and app ,' fona: -and alf osther rights thersunto belonging or in anywise now
or horeaftsr appertaining, and sthe rents, isming and. profits’ therect s all fixturos now or Rersafter attached to or used in conrection with
the propecty. o .

FOR THE PURPOSE OF SECURING PERFORMANCE of zach agresment of gdrantor herein contained and payment of the sum

of .. FETHENTY. Em.-.?HGUSk@»-WONHIEEDRE}J»F* S
e e T e e el i s iDoMarS, with interest thereon according to the terms of a promissory
note of aven date herewirk, pevalle to -bensticiary or order and made by grantor, the finel mayment of principal and interest hereot, if

not soorer paid, to be due and payable . r-:lt;ez-ms-«ef---nete«- SI% L

. T'he date of maturity of the debt securad by this instrument is tho date, stated above, on which the final instaflment of the note
becomen due and payable. In the event the within described property, or any part thareof, or any interest theroin is sold, agreed to ke
sold, convayed, sssigned or alienated by the grantor without first havirg obtained the writton Congsnt or approval of the beneficiary, then,
at the Benslicinry’s aption, all obligations secured by #his instrument, irrespective of the maturity dates expressed therein, or harein, shall
becoma ' inunedintely dus and payabla, T

To protect the security of ¢his trust deed, grantor agrees: .

1. Fo protect, preserve and maintain the property in good condition and repair; not to remove or demotish any building or im-
Provemwent thereon, not fo cowrait or permit.any waste of the proparty, -

2. T complats or resiors promptly and in dood and habitable condition any building or improvement which may be constructed,
damaged or deséroyed therpon, and pay when duc 2il costa incurred therefor.

3. To comply with all faws, ordinandes, segulntions, cov i3, conditions and resteictions affecting the property; if the beneticiary
en requante, fo join in executing such. i ing siatements pur to the Uniform Commercial Cods as the Leneficiary may require and
te pay for filing same in the proper prblic oftice or officss, as well as the cost of all lien searches mades by filing officers o- searching
adencios as may be decrwd desiralile by the benaficiary, .

4. T provide and continucunly maintala insurance on the buildings now or hersafier erectod on the properiy against loss or

e Iy fire and such other hasardn ag ths Boneliciary may from time to time require, in an amount not less then m e, B
written in companies acceptable fo the boneficiary, with loss payable to the iatter; ail policies of insuranco shall ba delit }h;'m:%— le
ficiery ny soon as insured; if the grantor shail Laif for any reason to procure any such insurance and to deliver the policies to the beneficiary
at lesst fitdean days prior to the expiration of any policy of inwperance tow or horealter placed on the buildings, the beneficiary may pro-
cure the swme at granfor’s expenss. Thy amount collected under any finy or other insurance policy may be appiied by beneficiary upon
any indebiedniess securad Rersby and i1 sech ovddsy as Boneliciary may dstermine, or &t option of Beneficiary the entiro amount so collected,
or any part therest, may ke relsssed to draater. Such application or relsase shall nat cure or wajve any deifsult or notice of défzult here.
under or invalidate any ast done pursuant to suck nefice. :

5. To kesp ths property fres from congéruction liens and to pay all taxes, assessments and other charges that may be levied or
swusssed upon or against the propesty befors any part of ‘such taxes, assessmepts and otfier charges become past due or delinquent and
prompily daliver receipts thersfor fo beneticiary; shouid the grantor fail to maks payment of any taxes, assessments, insurance premiuvms,
lienis or other charges payable by grantor, elther by direct payment or by providiag beneticiary with funds wish which to make such pay-
ment, beneficiary may, at its option, make payoent thisraof, and the samournt vo paid, with interest af the rate set forth in the noie
securod foreby, together with the obligiitions described in paragraphs 6 and 7 of this trust deed, shall be addsd to and become a paré of
the debt sscured by this trust deed, without walver of any rights arising from Breach of any of the covenants kereof and for such
with inferest ns aforesaid, the property hereinbeiore described, as well as the grantor,
bound for the payment of tho obiigation Hersin-described, and all such payments shall be immediately dyue and payable wi)
and the nonpayment therecf shall, at the optitn of the Leneficiary, render all sues secured by this frust deed immmedistely due and pay-
able and constitute & breach of this frust deed,

6. T'o pay all costs, foes and expenses of this frisst including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or i enforcing this obligation and ‘rustee’s and afferney’s fess actually incurred.

7. To appear i and defend any action or procesding purporting ‘o affect the security righis or powers of beneficiary or frustee;
and in any ‘®iiit, activn or procseding in which the beneficiary or trustes mey appear, including any suit for the foreclosure of this deed,
2o pay &ll costs and expenses, including svidence of title and iciary’ ’s attorney’s fees; the amount of attorney’s fees
mentioned in this psragraph.7 in'ali cazes shall be fixed By the trial court and in fhe event of an appeal from any Judgment or decree of
the frial court, granior further a2gress {0 pay such sum ag the appellete couct zhall adjudge reasonabls as fhe Beneticiary’s ar trustee’s at-
torney’s fecs'on such appesk ) : ) ' )

It is pratusily agreed that: . - N ’

8. In the event thut any poition or all of the preperty shall Bo ésker unider the right of eminent domain or condemnation, bene-
ticiary shall have the right, it $¢ go lovts, to require that all or any’ portion "of the moniss payabdle as comprasation for such taking,

NOTE: The Tross Devd At provides that His frosten hereunder:must be sither uratorney, whe is an sdive mamber of the Ovregon State Bur, o bank,
o3t compainy o ravings shd foan sisseidtie  suthoilred fo de business under 3 laws of Cragen or the Unlted Stetes,’ @ tlile insurance compary suthon
rized i insyre file to reet traparly’ 67 this seity, it subsldiaries, affiliates, agents or branches,” the Unlied Statés or eny ageney thersef, or an escrave
spent Hleansid andar ORS GUBIS05 ta 408,885, o o - oo coeEor Branches, the Unired s :

e . {STATEOF OREGON,
Lo N o : ss.

I certify that the within instrue

S D BEYE R e - | N X ) vag recetved for record on. the

pAn st p (EP L : S i ey s R L 19 .

‘ '&m EALLE, . OR - 876 ' UL seacxmmmnves T mp 4 oCk ... .M., and recorded
: in book/reel/vo, e No.

. page . s BF 88 Foo /file finsterz-

.- ‘ment/microfilm/recebii i

Record Of wciveerrr N smid County,

. Witness my. handgud seaf of

. County affixed..

L RICHARIL LCONSER 4na.

TmAME G - T TIvLE

By V-._.A — 5 3




e obiainisyg such ‘compsnzstion, “prompily upon beneticiary’s request.

of thé amount segidred to puy &l 1o Big costs, BY3% -and attorsey’s Fes necessarily paid oy incored by granior
; i b paid. o Beasliclary and appiied by it lizet upon any oasormbls coits and expenses and attosney’s fers, both

5 saurts, necessarily paid or incurred by K Hclary insach i dings, and the balance spplied upen ths Frdelstad-
Sand {griivifor Jagroes, Bf ity own expense, to take sech actions and pxocute such ingts i¢ az chall be nscossasry

b B Ay e and from time to time upon writfen requast of be;:e!iéia;*y, paymehf of $is feen and presentation of this deed and
the note for endorsemaent. (in case of full teconveyances, for cancellation), without atiecting the Hability of any person for the payment of
B ‘ndg%f@;iﬂm:ﬂe, trustes may (e} congent fo the making of any map or plat of the propsriy; ¢R) join in granfing any easement or creal-

ing anyre

fudion thereons (¢} join In any subordination or other agreement affecting this deed or the llen or charge theresf; (d)

Coul seairany, sll or any pert of ilis propariy. The drantee in any reconvoyantg may ba doscribed as the ‘person or persons

itled thereto,” .and. the recitals thersin of amy matters or facts shali be conclusive proaf of the truthfulness thereof. Trustee’s

-fass for amjr of the’ gervicas mentiotied in this paragreph shell be not less than §5.

10. Upon any default by grantor horeunder, beneficiary may at say time without notice, aither in person, by agent or by a receiver
to be appointed Oy a courct, and without regard to the adequacy of any socurity for the indebiotiness harehy secured, enter upon and take
passession ¢f the' property or any part thereof, in its own name sus or otherwise collect the rents, issise and profits, including those past
dué and urpaid; and. apply the same, less costs and expenses of operation and collection, including reasonshle attorney's fees upon any
indebredness secured hereby, and in stich order as. beneficiary may deterrnine.

11 The

entering dpon and takisg possession of this property, the cslisction of such rents, issues and profits, or the proceeda of fire

and other inyurance policies or compensation ot awards for any iaking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defeult or nofice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefsult by granior in payment of any indebtedness secured hereby or in drantor's performance of any agreement hereunder, tirme
being of the cesence with respect {o such payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an svent the beneliciary may elsct to proccad to forecioss this frust deed in equity as a mortgage ot diract the
éruston to foreclose this trust dewd by advertisement and sale, or may direct the frustee lo pursue any athar right or remedy, either at
SR or In dguity, which the Beneficiary mmay have. In the event the bereficiary elects to foreclass by advertisement and sale, the bepe-
flainry or the trustoe shall executs and Zairse to be recorded & written notice of dafault and election to sell the property to satisfy the obliga-
tan socursd hersby wksroupon tha trustze ‘shall tix the time and place of sale, give notice thereof as then required by law and proceed
‘40 forecioss this iruet deed iti the manner provided in ORS 86.735 to 86.795.

SRR Adter fhe trusiee has comrnenved foreclosure by adverti

serment and sals, and at any fime prior to 5 days before the dafe the

friistee condusts the sale, the gramtor-or any ather person so privileged by ORS 86.753, may cure the delsult or defaults. If the defnulf
consiafs of a failure fo pay, when duc, sums secured by the trust deed, ‘he detault may be cured by paying the entire amount due at the
time of ths cure othor thsn such portien as swould not then be dus had no default occurred. Any other default that is capable of being
curad may be cured by fendering the performance required under the obiigation or trust deed. In any case, in addition to curing the de-

faidde or defsuits, the person effecting the cura shall pay to the benoficiary all costs and expenses actually incurred in enforcing

2he obligation
AL

tha sale may be postgoned as provi

of the frust deed fogether with trustes's and attorney's fees not excesding the amounts provided by law.

2. ¢3thoerwiss, the aale shall be held on the date and at the fime and placo designated in the rniotice of sale or the time fa which

ded by law. The trusiee may sell the property either in one parce! or in separate parcels and shall seil

the parce! or parcels at auction fo the highest bidder for cash, payable'et the ficwe of sale. Trusios ehall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenanf or warranly, 6Xprass or implied. The recitals in the

deed of sny matters of fact shall Bo conclusive proof of: the fruthfulness thereof. Any person, sxcluding the drustes, but including the
grantor and bensficiary, may purchase at the eaie.

T 8. Whon frustee sells pursuant tc the powsrs provided herein, trustes shall apply the proceeds of suls to payment of (1) the ex-
panses of eale, including the compensation of the trustes and & reasonable chargde by trustee's attornsy, (3) fo the obligation secured by
the trusé dead, (3) to all persons having recorded liens subsequent to tho interest of the trustee in the trust deed as thesr inferssfs may

appear in the

16.  Benoficiary mey from time to fime Bppol

order of their priority and (4) the surplus, if ény, to the Srantor or fo any successor in interest enditled to such surphus.
i) inf & successor Or SLEICessors fo any trustee named herein or (o any SUCCESIOY frustes

appointed hereunder. Upon such’appointment, and without conveyance to the sucecessor trustee, the latter shall be vested with ali gitls,
powers and duties conferred upon any trustee hersin ‘named or appointed hereundes. Each such appointment and subséifsution shail be
made by written instrument executed By Bbneficiary, which, when recorded in the mortgage records of the county or countias in which the

property is situated, shall be conclusi

ve proof of proper appoiniment of the succsssor trustes.

17. ‘Trustes accepts this trust when this deed, duly executed and acknowledged, is made = public record as provided. by law. Trusize
18 nio¢ obligated to notily any party feretc of pending ssls under any other deed of trust or of any action or procesding in which granfos,

beneficiary or

irtistee shall be a party uniess suck actiorn or proceeding fg brought by trustee.

The graptor covenants and agrees {6 and with the Bensticiary and the beneficiary's successor in interest that the granitor is lawiul}
. Bt i ¥

seized infee sisaple of the real property rnd tas o valid, unencumbered title thereto’

and thot the g

rantor will warrant and forever defend tihe.same against .ail persons whomsoever.

The grantor warrants that the proceeds of the loan ropresented by the above described note and $this trust deed are:
. (a)Y* primarily for grantor's personal, family. or household. puresies (=00 . Important Notics below ),
(%), for an ordenization, or {oven if grantor is a natural person) are for business or commercial purposss.
This deed applies to,.inures to the benefit of and binds all partizs: hereto, their hairs, lagatess, devisees, administrators, executors,
personsl representatives, successors and. assigns. The_term bopeiiciary shail mean the folder and owner, including pledgee, of the contract

secured horeby, whether or not named &g &-beneticiary herein. N : R .
e construing -this trust deed,. it-is understood that the grantor, trusteo and f r beneficiary may sach be more than one person; thkat

if the rontext sa requi

res, the singular vhall be taken to mean and include the plural, and thet gensrally ail grammatical changes shall be

made, azsuamad and - implied: to make the provisions hereot apply equally fo corporations ard fo individuals,
v BN WETNESS WHEREOF, the grantor has executed fhis instrument the day and vear first above written.

* IAPORTANY HOTICE: Delots, by fining oul, whichavse wagranty dal,or i) Js

net a#pﬂc‘éxh!&; §

# vearranly (o} is appiicabie and #ha Bansficlary is o craditer

as such. vord is definsd In the Trothire-dending At und Regulution Z, the”
beneficiary MUST comply with the Act asted Bagulotion b o frod

disclosures; for

If compliance witi ¥o Ak 2 nod ie:ég!ymé,:aii‘\'afg@ﬂ Fale potivel

- vmmsmmammﬁm;m% " :

B YERT NOTARY PUBIIC. OREGOR L T . o N e ;

CeRamsSION NG 018795

WY OO

this £ usn, Stevens-Ness Fomnt Ho. 1319, or.squivalent.

STATE OF OREGON, County of \i
L REPHD ’fffeﬁﬁﬁ'%%ﬁ?%?fﬁﬁéﬁbi@%ﬁ% :

T'his insérument was ackriowledged before me on

by

orriciaLodest

MARY KEMMEALLY :

AISSION EXPIRES, APRLEO: 1800 e et S P ; j i v{,%fzgr
e, 3 S o Mycommisasibn exphree’ TN S S

the _ 3xd day

1531 oelock Z A" M., and duly recorded in Vol. _M34 .,
TR on Page 23966 .
‘ " Evelyn Biehn - County Clerk
By_s;,)l‘f Lo s aal L;{‘MM!?JM kA




