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;I8 94 ‘bem?een

. as Grantor,
erinineny B8 T rizstee, and

, as Beneficiary,

bIVgrani*l, bargair 3. fo foo Be.dn.

, ba rust, with power of sale, the prcperéj in
i County; Oregon, o e e e

17 together with all and singular the fene_x_zgmﬁfé, hér_édfta;zienfs and aépurtenancesf- and all other rights therounic belonging or in anywise now
‘or Boreniter sppertaining, and the rents, issues and profits thereof and all fiztures now or herealter atfached fo or used in connection with

“ghe properiy. i . D AR FE USRS At S LS R . ; '

‘_ - FOR THEE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payrment of the sumy

o529, 000480 twenty-nine théusand. dollars -
P . i 3 s . o e e Doliars, with interest thereon according to the terms of a promissory
nofe of even date herewith, payable fo.boneliciary or order.and made by grantor, the final payment of principal and interest Aereol, if

not'séoner paid; ¢ be dus and payable . [F.0 September s 1994 - .

. The date of maturity of the dsbt sscured by this instcumant is the date, stated above, on which the final instaliment of the rofe
becomnes due snd payabla. In the event the within described property, or any part thereof, or any inferest therein is aold, agresd fo be |
sold, conveyed, assigned or afienated by the grantor witheut first having obtained the written consent or approval of the beneficiery, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall .
becoms immadistely doe and payable. . : :
fe T'o protect the security of this frust deed, grantor agrees: RETE L P

1. To protect, presecve and maintain the property in good conditivnr and repair; not tfo remove or demwolish any building or im-
provement thereon; net fo conunit or permit any waste of the property. .

- -2 To complots or restore prompily and in good and hebitable condition any Building or improvement which may be consfructed,
damaged or desiroyed thereon, and pay when due all costs incurred therofai. : Y

3. To comply with aill laws, ordinanaces, regulations, covenants, conditions and restrictions atfecting the property; if the besbficiary
8o requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may régaire and
to pay for filing sawmes in the proper public office or oftices, as well as i1he vosté of all lien searches made by filing officers or searching
agenciey as may be. desined desirable by the beneficiary. B

4. To provide amnd continuously maintain insurance on the buildings now or hereafter erected on. the property against Joss or
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than §. oy
writfen in companiss acceptable fo the beneficiary, with loss payable to the Iatéer; all policies of insurance shall be delivered fo the Bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such imsurance and to deliver the poiicies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurancs now or fereafter placed on the buildings, the beneficiary may pro-
cure the same at grautor’s sxpense. The amount collected under any firs or other inssrance policy may be applied by beneficiary upon
any indebtedrness socured hisreby and in such order as beneficiary may deturmine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to jrantor. Such application or rek shall not cure or waive any defaulf or notice of default here-
under or invalidate any sct done pursuant to such nofice. - : - :

§5. To keep-the property free froin construction liens and fo pay. all-taxes, assessments and other charges that may be Jevied or
azsessed upor or against the propsrty bofore any part of such taxes, astessments and other charges become past due or delinzaent and
promptly deliver receipis therefor Yo berwticiary; should the grantor fail fo make payment of any taxes, assessments, insurance promiums,
fiems or othor charges payabic by grantor, either by direct payment or by providing Beneliciary with funds with which to make such pay-
ment, beneficiary may, af its oplion, make payment thereof, and the smount so paid, with inferest at the rate set forth in the note
secured ‘hersby, together with the obligstions dascribed in paragraphs 6 und 7 of this frust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver.of any righte arising from breach of any of the covenants hereof and for such payments,
with interest ws aloresaid, the properiv Jheroinbutore: described, as weil 8s the grantor, shall be bound to the same extent that they are
bound for the paymont of the obligation herdin:dosceibet and. all such payments shall be immodiately due and payable withour notice,
and the nonpayment thereof shall, at the option of the beneticiary, render &ff sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd, P : :

8. To pay all costs, feeg and expensos o st fncluding the cost of ¢itle search as well as the other costs and expenses i the
trustes incurred in connection with or - it enforcé fis obligation and frustee’s and attorney’s fees actually incurred.

7. To appsar ih and defend any action:or: grosesding purporting - affect the sscurity rights or powers of beneficiary or trizstee;
and in any suit, action or proceeding in whickh the Beneficiary or, frisntes. rany ‘appear, including any suit for the foreclosure of this desd,
fo pay all costs and expenses, including evidence ot fitle ond the Seneficinry’s or trustes's attorney’s fees; the arnount of atforney’s fees
mentioned in this paragreph 7 in all cases shall be #ixed by the trial court and in the event of an-appeal from any judgment or decree of
the trial ceurt, grantor further agrees to pay such sum. ag the sppellate couré shall adjudge reasonable as the beneficiary’s or frustes's at-
torney's feeg on such appoal. . Ll S

: ¢ ig mutuelly agroed 1hai: Lt

8. In the event? that any portion.cor all of the property shall be tsken under the right of 71 t d in or cond. tion, bene-

Hciary shall have the right, if it so elecis, fo require that all-or any  partion:of she mcm’eq payable as compensation for such taking,

MOTE: -The Trust Deed Act provides thut the frusize horsuader must ba sither on ' afformney, who Ts 6n gclive member of the Oregon State Bar, a bank,
frest compeny. or savinge and loon lation ‘avtheringd jo do busi ender The laws of Oregon or the Unlied States, a fitle & ); tho
rized te inture title 10 ol prepovy of this stute, its subsidicries; affiliates, agents or brenches, the United Starfes or any agency thersof, or an escrow
egent licensod-undsr ORS $98,5303 90 SPEIBN. 0 oL o < TR e L o e

N\ STATE OF OREGON, ,
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