Date: —July 13, 1804

Gramor(s) ROBERTA M GRAHAM - sm Dsita St

BURNETTA R WOODS AND -~/ o 70t Kiamath Falls OR 97601

Borrower(s):- PQBEﬁTA M GR!’.\HAM : SIS _ Ad(i&'esg:_ﬂ 2253 SE 110“’

?artiand OR 97216

@kess; . F o Box 3176

Pcr‘tiand oR 9_12 8-3176

_LU.8,. Bank af Washnm;ton, ‘ R
) Nailanal ﬂgﬂ:nclatlnn . — i Address i Fu_anx 2347

Forf!and Or 97208

”1 GRANT OF DEED- OF TRUST. By szgning be’cw a8 Gramor, ¥ srrevecably gﬂml Mgam, seu and convey to Tru=tee, in trust, with powsr of sals, the
fo!lowmg property, : 3 3 : . County, State of Oregon,
,morepamcu&zﬁy o 2, {olloy T m e T T ]

SEE A‘%‘TﬁCHED EXH%B I T b A'

or as described on Exhibit A, which s attached hereto and‘by this referance lnczrporatad ha,fem, an-d alt bu!icimgs arciothsr ‘mprovemems and fixtures
now or later located on the Property (all referred o inthis Deed of Trustas "the Propertyh b &sse hereby assign 1o Lender any existing and future leases
andrents from the Propeny 2s addmonal secumy for the debt dsscfibad below ag'ea ‘that i wx}i i}a E@gaisy fmund by ail the terms siezﬁgn this Deed
of Trust : S : ! :

2 DEBT SEC%SEFD Th;s Deed of Trust secures ‘the followmg
[3; a. Tha paym\,nt of the prmclpal mterest credtt report fees, late cherges, anerneys fess (including any on appeal or review), collec:son

" costs and eny and all other amounts, owing under.a 5018 .with an_original -pringipal amount of $ 16,000.00 | dated
July 13, 1884 , ‘signed by Burnstiﬂ A Wacd:.,and Hoberta M Graham

. - ("Ec:rrew"}
and'payable ta Lerder, on which tha last payment s due _ July 10 2909 a8 el as the foliowmg obligations, if any
oﬂectively Note"): K VS e - T

and any extenslons and renswais of any length Tne werds "LINc OF CREDIT INSTRUMENT" do not apply to this Deed of Trustif this paragraph Za. is
checxed ;.nless paragraph 2b.is also checked

D b. The paymem of aH amounts that are payab]e to- Lendef at any timo under a
; dated b i W and any amendments thereto ('Credit Agreement™, signed by it
. ) ] h {"Borrower”). The Credit Agreement is for a revoivmg iing of credn under
~whigh, Bwrcwsr ‘may obtain (in accm'dance wnth the terms of the Credit Agreement) cfie of more loans from Lender on one or more occasions. The
T max:mum p'incipa. amount to be advanced and outs:andmg at any cne time pursuant to the Credit Agreement is $

Tne termv of ths Credu* Agraemem conslsts of an: mmal pernod of ten yea: s, which beg:ns on the above-indicated date of the Credit Agreement,
“during which'advancaes canbe obtained by Borrower; followed by a repayment period of mdeSermmate length during which Borrower must repay all
amounts owing to Lender.

‘hss Desd of Tmsx secufss :he performance of the Crednt Agreemen! the payment of ali loans payable to Lender at any tims.under the Credit
o Agreemem the payment of all interest, credit report fess, late charges, membership fees, attorneys’ fees (including any on appeal or review),
** coligction costs andany 'md all other amcunts that are payable o Lender af. any tame under the Credit Agreement, and any extensions andrenswais
Toof any length. ~ E

- c. Thrs Dsed of Trist also secures ‘the payment of a!l other suma, with. interast thereon, advanced under this Deed of Trust to protect the
kecwaw =:u zh f}eed of Trust and the performance of any covenams and af;reemems under this Deed of Trust. This Deed of Trust also sscurss the
usﬁafmam of-any future. adv,ances withinterest: thefeon, made to Borrower unde* ihis Daeed of Trust.

iz interasiTals, paymsm tsrms and ba!zmsm umier the Note or Cred t Ag'eemer! o both, as apphcanie. may be indexed, adjusted, tenswed or
K magatiamd in accordancs with'the tefm; ot nGte an:i the Credn Agreement and any axtensnons and renswals of ths Note or Credit Agresment
m’bam a8 a?,piacab%a - -
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2. INSURANCE, LIENS, AND UPKEEP.

< A wiii keep the Property insured by companies apcepgab!e o you with
tire and thaft insurance, flood insurance if. the Property-is located in
any area which is, of. l}ﬁﬁeaite; will be»,c}_\eslgqatgd as a special flood
hazard ares, and extendad coverage insurance, if any, as follows:
_ALLSTATE . G m T

The policy amount will be erough to pay the entite amount owing on the
dabt sscured by this Deed of Trust or the insurable velue of the
" property, whichever 18 less, caspite any "co-insurance” of similar

provision in the policy. The insurance policigs will:have your standerd

ioss payabie sndorsement. Mo ong but you has @ mortgage or lienon the
Property, except the following Formitted tigh(eys
NONE -

3.2 | will pay taxee and any debts that might become & lisn on the
Proparty, and will keep it free of trust deeds, mortgages and fiens, other
_than yours and the Permitted Liens just described.

3.3 | will also keep the Property in good condition and repair and will
prevent the removal of any of the improvemsnts.

2.41f | do not do any of these things, you ray o them and add the cost

1o the Note' or Credit Agresment as applicebie. 1 Will pay the cost of
“your doing theise' wheneveryou sak, with Intsrestar the f ixed or.floating =
Lrate chargad under tho Note of Cradit Agresment; whichever is highser. -

Even if you do these things, my ¢ailure to do them will be a default
under Section 6, and you may still use other rights you have for the
defauit.

4, DUE ON SALE. 1 agres that you may, at your option, vc‘isc}are;due and
payable all siums securéd by tnis Deed of Trust if all or any pert of tha
Property, or ‘an’intefest in the Property, is sold of transferred. fiyou

exercise the option to accelerate, | know that you may Usé any defauit
remadies sermitted uncer this Deed of Trust and applicable law. | know
that-you may exercise:your rights under this due on sale provision each -

time alt or any part of the Property, or an interest in the Property, IS sold
or transisrred, whather or not you exercised your rights on any prévious
salee o transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now of fatér
be necessery to perfect and preserve this Daed of Trust and 1 will pay all
recording fees and other fees and costs involved.

6. DEFAULT. 1t witl be & defaull:

.,,6;1'” youk do not réceive any paymént on-the.debt éecdréd by this Deed
of Trust whan it is due; _ : F | )

82 if 1 commit fraud or make any material ,m§srepressn;aﬁon in

- cannaction with my lean apptication, the Note of Cradit Agreement, this .

“ngded of Trust, o any aspect of my line of credit. For examplo, it will be
- adofault if | give you a false financial statement, or if | donot tell you

the truth about my financial situation, about the Property that is
- sibject to this:Deed of Trust, or about my use of the money | obtained
from you through the Note or ling of credit; - s

“$3 1 any actien of ‘inaction by me adversely affects your security for
] the Mote o Cregit Agrearnent, including, but not limited to, the
- totlowing:

©atHr alh oF any part ldf‘ the Fr’opem‘i; of an intgrest in the Property, is

s adidoriransferrad; - i i
. I 1 fai {o maintain required insurance on tha Property; 7

o {all 1o maintain the Property:

o i fdie

o 1t 1 fall 1o pay taxes of any debts that might bacoms aliononthe

Froperly: .
4#4-denot keep-the Property frep-of doeds of trust; morigages and

liens, other than this Dest off Trustahs othbr Barmitted Liens U have

alraady told you about] )

¢ 1f lbecoms insoiveni or panknipt;

h, If ‘any persen forecioses & decleres a forfelture on the Property

under any. land ssle contract, oF sorecioses. any Permitied Lien or
ather Henon the Proparily OF '

1. if ofall 1o keep any agreament Of breach the warranties, V
representations of cavenants | am rnaking 1o you in this Desd of -

Trust about hazardous substances on the Property.

¢, 1f 1 commit waste on the Property of otherwise destructively use

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
foliowing rights and may use any one, or any combination of them, at any
time.

7.1 You rnay daeciere the entire secured debt immediately ke and
payible all at encs without.notice. ! :

7.2 Ribject to any Himitations imposed by applicable law, either before

or after a sale of the Property under a judicial foreclosure, or before a
sale of g Propeety by advertisement: and sale, you may sue for and
recover. from Borrower “alf - amounts. remaining unger the Gredit
Agrgement, under the Note, and under this Deed of Trust.

7.3 You may forsciose this Deed of Trust under applicable law either

judicially by suit inaguity or nonjudiciatly by advertisement and sale.

7.4 You may tave any rents from the Property collected and pay the
amount racetved, over and above costs of coliaction and other lawiul

- @xpyenses, on th debt secured by this Deed of Trust.

7.1 will' be llable for all roasonable collection costs you incur, fo the
fuil extent allowed by law. 1f you forsciose this Dead of Trust either
judticially by suit in agqul ty-or nonjudicialty by advertisement and sale, |
will ziso be lighie for your reasonable attornay fees including any on
appesl or review.

7.5 You may use any other rights you have unter the law, this Deed of
Trust, or other agreements, including but not lirnited to any Note or
Qradit,Ag;egsmgn:. »

8 HAZARDOUS SUBSTANCES.

8.1 Excepl a8 previously disclosed to you in writing, ! represent and
warrant to you that no hazardous substancs is stored, lecated, used of
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
yaed ,cf\pgq@ucedpn any adjacent Property, nof has any hazargous

“zubstance peen storod, located, used, produced, o raleased on ihe
‘Property o anyadjacent property prior tomy ownership, possession of

control of the Property.

- .21 will not cause or permit any activity on the Property that directly

or indirectly could result in the release of any hazardous substance
onto or under the Property of any other propertiy. | agree to provide
written notice tc you immediately when 1 become aware that the

- Property or any adjacent property is being or has been subjected to a
‘releass of any hazardous substance. o

£.3 You and your representatives may enter the Property at any time for

. the pwrpose of condueting an environmenial audit, committing only

such injury to the ?’mgz:eﬁy as may be necessary 10 conduct the audit.
You shali not bo reguired to remedy any such injury of compensate me
therefor. | shall cooperate in all respects in the performance of the

‘audit, | shall pay the costs of the audit if either a default exists under
“this Deet of Trustal the time you arrange to have the audit performed

&F if the audit reveals a default pertaining to hazardous substances. If |

- refuse. 30 - permit you or your representatives 1o conguct “an
.. envirgnmental: audit on the Property, you may specifically enforce
performancs of this provision.

8.4 1 will indsmnify and hold you harmiess from and against any and al!
i« claims, dernands, liabilities, lawsuits and other proceedings, damages,
- {ogses, ligns, penalties, fines, clean-up and other costs, oxpenses, and

atterney fees (including any on appeal or review) arising directly of
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agreemsnt concerning

. hazardous substances contained in this Deed of Trust ¢r in any sther
~ document executed by me in connection with the debt sacured by this
- Deed of Trust; (if) any release onto or under the Property or other
- property-of any hazardous substance that occurs as 2 direct or indirect

rosult of acts or omissions by me or my agents of independent

. CORtrestors; and (ili) any release onto of under. the Property of any

hazardous substance that cccurs during my ownership, possession, of
conirol of the Property. )

. 85 1t you shall at any time, through the exercise of any of your

remedies under ihis Desd of Trust, or by taking a ceed in lieu of
soreclosurs, hold titie toor own the Property in your own right, you may,
at your option, Comey thvs Property to me. | covenant and agree that i
shall ‘accrpt detivery of any instrument of conveyance and resume

.. pwnership of ihe Propsrly in the event you sxeicise your option

hereundsr 10 convey the Property to ma. Yo, at your sole discretion,

“ghali have the right 1o record any instrument conveying the Property to

me- and such racordation .ghall-be deemsd acceptance by ms of the

instrument ang the conyayance.
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OF TRUST

818 All of my rapresentations, warranties, covenanis wnd agreaments

contained in this Deed of Trust regarding any hazsrdous substance,

including but not limited to my agreement to accept conveyance of the

Property from vou and to resume ownership, shail survive foraclosure of
- this Dasd of Trust or acceptance by you of a dead in lieu of foraclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous subsiance”

fn9ans any substance or material dafined or dasignated as hazardous or

toxic waste, hazardous or toxic material or hazardous, toxic or

i rsdicactive substance (or designated by any other simifar term) by any

appiiesbls fedoral; state or local Statute, reguiation or crdinancs now in

“efféct or in offsct at any time during either the term of this Doed of

' Trust o the period of time | remain in possession, custedy, or control of

i ihe Propeety. following either foreclosure: of this Deed of Trust or
S acoeptance by you of a deed in lieu of foreclosure. '

i agres 1o ¥ tha terms of this Deed of Trust.

~_LINE OF CREDIT INSTRUMENT

. SATISFACTION GF DEED OF TRUST. When tha Nots or Credit Agreament
or both, as agblicabls, are completely paid off and the Credit Agreement, as
applicable, Is cancelled and terminated as to any future ioans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person iegally entitled thereto. | will pay Trustee a reasonable fes for
preparation and execution of the reconveyance instrument and i will record
thareconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
tddress Fhave given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Gregon
law. . .

12; NAMES OF PARTIES. In thig Degd of Trust "I", "me" and my” mean
Crantor(s), and "you" and “your” mean Benaf iciary/Lendar.

He aris .M Graham

oo Grantor

- Grantar

Grantor

INDIVIDUAL ACKNOWLEDGMENT

 STATE OF OREGON
) ss.

County of .M’?’/’/’f’ : - )

Tty A S,

Date Vi

: Personai!y appeared the above namead Roberta M Er aham’

-and acknowledged the foregoing Deed of Trust fo be . L2 2r

OFFICIAL SEAL
JOVE 'R, FORRESTER
o HOTARY PUBLIC - OREGON -
g - COMMISSION NG, 003789 ‘
HMY COMMISSION EXPIRES SEPT, 24, 1985

voluntary act.

.~ Beforgme: -
: Cj/;% / végm/e/
* iétany Public for Oregon

Mycommissimexpires.’i‘j‘%ﬂ/ Qafl//fg‘

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is tha holder of the Note or Cradit Agreement or both, as applicabls, ssoured by-this Deed of Trust. Tho entire cobligation evidenced by
the Note or Credit Agreement or both, as applicable, togsther with all other indebtednsss secured by this Deed of Trust, ha i

hereby dirscted to cancel the Note or Credit Agresmaent or both, as applicable,

without warranty, ail the estate now held by you under the Deed of Trust tc tho pa‘son or persons legally entitled thereto.

‘Date:

52-E6530 OR 6/92
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B EXHIBITA

_TODEED OF TRUST / LINE OF CREDIT MOR A ke

A portion of Lots 4 and 5; Block 2, FAIRVIEW NO. 2 ADDITION TO
THE CITY OF ELAMATH FarLs, GREGON,}ialao,beingjknown as Fairview
Addition WNo. 2} in the County of Klamath. State of Oregon, more
particularly described as followss: ... et

Commencing at the Northeasterly corner of Lookout and Delta

treets in the City of Klamath Falle, 'whish iz the Scuthwesterly
corner of Lot 4, Block 2, FAIRVIEW KO. 2 ADDITION 7O THE CITY
OF RLAMATH FALLS, OREGON, and which is the peink of beginning;
thence running Easterly along the Southerly lihe of said Lot 4
and parallel to Delta Street a distance of 59 fest; thence at
right angles running in a Northerly directiom and Paralilel with
Lookout Street crossing Lot 4 and a portion of Lot 5 a distance
of 80 feet; thence at riqght angleshrunningﬁinfaAWesterly

direction and parallel with the Northerly .1ing of Lok § and
parallel to Delts Street a digtanca.nf 60 feet

intersection of said line with Dalta Stree

Westerly boundar hencaiatcy

running in i :

and along ¢

distance of

 STATE OF OREGON: COUNTY O KLAMATH: &

! : ‘ 4th
. U.S. Bank .. the

F;led for rcco;i :t request OfA T 940 oclock L _A M., and duly recorded in Vol, M9%

o %

N Mortoag: g ; 24003 .
. TR &a:gg&gz________“~fon§qx
of Sl ~Evelyn Hiehn FC%&?%{E?}
LT e S By V:}/!w n e G ol iAe

" FEE §25.00




