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: . losatedin s r{ t amﬁ‘kh A ﬁcumy, State of Oregon.

or s describad on Exhibit A, whichis atrachad watc and by thrs teference ir‘s,ur';sogéres M fn, ssnd aik bw!eémgs ané oth&r tm,;rovements and fixtures
_now or later located on the Property (aliroferred to.in this, Pegtg ol Trustas “the Propeiiy ! alse horaby. a&s;gﬁ o Lender.any existing and future laases
. andrents from the Property as addltronal security ror the dem descnbed bek;w i ag’sss thai i wéirba iegahy owrd b,r s;i zhs terms statedin this Beed

o 'a The payment of the pri T o appeal o review), collaction
‘costs. and any .and. all othsr-. amounts, owmg under .a. note with an. oﬂgmal or S;~ ©17.428.17 , dsted
Juiy 12, 1994 , signed by, “Michael W Skei ton. and Rerri L. Skelten ‘

ha payeble to Lender. on whlch- the last paymanti ues WM GBS e g as w’si% &5 ﬁs?; fo*iowmg misgeanms if -any
olii;cﬁvely"r!ota‘) : GUETEER G e e il . : 3 .

" and any ‘extensions and rénewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not asply to this Dead of Trust if this paragraph 2a.is
checked unless paragr aph 2b.is also checkad . e : I ’

: D b The payment of all’ amounts trat are payable to Lender at anv time undsr a

'dated e : B and any, amendments theroto (Cradit Agreemant?), signed by
" . . - {'Borrower™). The Credit Agresment is for a revolving line of credit under
. whrch Borrower may obtam (m accordance wtth the te’ms of the Credtt Agreemeit) anie or more loans from Lender on one or more occasions. The
o maximum pnncrpal amount tobs advanced and outstandmg atanyone time pursuant 1o the Credit Agreement is $

: ;The torm of the' Credrt Agreement con.—.xsts of an’ mittai perlod of ten’ years, whrch begms on the above-indicated date of the Credit Ageement
" digrtihg which ddvances can be obtained by Borrower fchowed by a repa*;ment period of indsterminate length during which Borrowsr must repav alt
ameounts owing to Lender. T e .

; Thrs Deed of Trust secures. the performance of tne Credlt Agresrnent, the- payment of ali loans pa;abie to Lender at any time umf tha Credit
- Agrgement, the payment: of all interest, creditireport fees, late charges, membership fees, attorneys’ feos (including any on sppeal or roview),

coliection cosis and any and aH other amoums that are pa"able to Lender at any tims under the Credit Agreement, and any extensions and rengwals
' of any length : R

- C. Thrs Deed of Trust also secur” ment of all other sums, with interest thereon, advanced under this Desd of Trust to protect the
: lﬂ,g‘securrty of this Deed of Trust angd th ¢ fe of ,any covenants and agreements under this Deed of Trust. This Dasd of Trust also secures the
:.rep.ayment of any future advances with interest. thﬁeon, made 10 Borrower under tr'}s Deea of Trust.

v Then mterest rate, paymant terms ancl baiaﬁee tug undesr thie Noteor Cradxt Agmam o bam as as;-hct.b*s, may he tntzexsé. ﬁd;u.,tsﬂ renswed of
" renagotiated it accordance with the {erms of the Note and ths Credit ﬁgreemem avd ar-y extens:ons and renswals of tha mze or Creo“ t Agreement
or both, as applicable.

Aﬂer fecordmg, returntc @ .. .w.  THISSPACE FORRECORDER USE.
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3. INSURANGE, LIENS, AND UPKEEP.
3.i 1 will keep the Property insured by companies acceptab!e to you with
-firg and theft insurance, flood insurgnce if 'the’ Fropeny is jocatedin
any area which is, or. hereafter will bs, dessgnmed 3s 2 specnal flood
- hazard drés, and extended ¢overage msurance, y f
L MUTUAL OF ENUMCLAW |

The policy amount will be anough to pay thé entire amount owing on the-

debt secured by this Desd of Trust & the:insureble, value of the
Property, whichever i5 less, despnte any "so-instrance” of similar
provision in the pelicy. The insurance policies will:have. your standard
loss payebie endorsement. No onebut you has a 'nortgage or lign on the
Froperty, axcept.the fol'ewing“?ermutted Lien(sy*:.

KLAMATH 1ST FED

321 will pay taxes and any debts that might become a lien on the
Property, and will keep it fres of trust deeds, mortgages and lisns, other
than yours and the Permitted Liens just described.

3.3 | will aiso keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

3.4 if | do not do any of these things, you may do them and add the cost

?%EE { F CRE&E'F %%5’%"%&%@—%_ }

7. YC!%!?! m&—ﬁs A?’“Eﬁ ﬁEF&iﬁ T. After a default, you will have the
* foliowing ngms amf may use any me s-r any cnmblnatmn of them, st any
thria.

7.! You may ci@ are me ennre secured d@t whntaly dus and
payabie ail 4t once without notice.” :’ : B R .
“1.2 Subject o any limitations impc@eﬁ by applizabis taw, either before

oe-after a sale of the Property under a judicial foreclosure, or before a

“sale of the'Preperty by advertisemant and sale, you may sue for antd
rgcover. from . Borrower- all -amounis remeining under . the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust undér sppticable taw either
“udicially by suit in sguity or nonjudicially by advertisement and sale.

I k‘fou may have any rents from the Property collected and pay the
ameount received, over and above costs of collection and axhsr :awml

: -:»-ax;ensaa on the debt secured by this Deed of Trusic ..«

IET w"lé ba hab!e for il réasonable o!lec*mn CG‘:ES vou mcur, to tha

-l extent allowed by law. If you foreclose this Dead 6f Trust sit ?‘%5'
-aigdiciaty by sult in eguity or nonjudicially by advertisement ardisale, |
witt also be liable for your reasonabls aliomey fess incluting any on
sppaal of review,

7.8 You may uss any otner rights you have under the law, this Desd of
Trust, or other agresmients, including but rot limited to any Mote or
!‘radit Agreemem.

“15"{he Note or Credit Agreement as ‘applicable. | will pay ‘the cost of =

‘your doing these whenever you ask; withinterest at'the fixed or floating

Even if you do thess things, my failure to do them will be a defauit
under Section &, and you may still use other rights you have for the
dofault.

4 _DUE ON SALE. | agres that you rnay, at your option, daclare cue and
ga*y’abls all sums secured by this Doed of Trust if all or. any pan of the
Propérty, or an interest. in the Property, is'sold or ‘ransisrr :
exercise the option 1o accelerate, | know that you may use any default
remedies permitted under this Deed of Trust and applicadbls taw. | know

that.you may exarciss your rights under this.due on sale prov@sicn aach

time all or any part of the Property, or an interest in the Property, is sold
or transferrad, whether or not you exercised your rights on any previous
sales or transfers.

‘5. PROTECTING YOUR INTEREST. 1 will do anything that may now or later

bie necessary to perfect and preserve this Deed of Trust and | will pay all
recd:ding feas and other feas and costs involved.

6, DE"Aiﬂ.T it wm be adefault:

..6.1 i you 1 dc» not racexve any payment on :he deL! se"ured by this Basd i

of Trust when it is dus;

6.2 if | commit fraud or make any material misrepresentation In

‘connection with my ioan 2pp slication, the Nots or Crédit Ageemem ‘this ™
- Datidof Trust, & any aspect of my line'of cradit. For sxample, 1f will be”

a dafault i | give you a false financial statement, or if | do not tell you
the truih about my financial situation, about the Property that is

subject 1o this Deed of Trust, or about my use-of .the mmay I-obtained

from you through the Note or line of credit;

§.31f any action or inaction’by'r’hve adveréely affects yoir sk.éé’m'ity'foru

the Note or Credit Agreement, including, but not limitsd to, the
following:

alif all or any part of the Properi;l. of an’ mterest in ‘the Property, is-

sold or transferred;
b. if | fail to maintain required insurancs on the Propefty, .
c. If | commit waste on the Property of othefwnae dsstruct.ve!y use
- ot falt tomaintain the Preperty; . .

ek d..}f fdig;:.
g. if | fail to pay taxes or any debts that rmght bscome a Hen 0'5 ‘the
Proparty;

—-¥: 11 do not keep the Property free of deeds of trust, mortgagas and
ileng, other than this Deed of ‘Trust and other Permitted Liens i:have
airgsdy told you sbout;

o 11 t bacome insolvent or bankrupt;

hif ariy person forecloses or declares a forfeiture on the Property

- unter any land sale coniract, or forecioses any Permitted Lien or
other Hen on the Property; or
{3 1 fall. to keep any agreemsnt o breach the warrgntiss,

represantations or covenants | am making to you in this Deed of

Trust about hazardous substances on the Property.

§2-EB530. OR 6/92

“Afiyou K 8
ontrol of the' Property.

2 COPY: 1 and’ 2-Bank; COPY

k. HAZARD%S SUBSTANCES.
' rate charged under the Note or Credit Agreéement, whichever is:higher,

3.! Excap: &as prewously disclosed to you in writing, | represant and
wgirant 1¢ you that no hazardous substance is stored, locatsd, ussd or
preduced on-the Property, and that to the best of my knowledge, after
dus and ditigent ingulry, no hazardeus substance is stored, located,
. Hsed o proguced on any adjacent Property, nor has any hazardous
aiibstancs bes& siored, located, used, wroduced, of released on the
’ Pregeﬁy of any adjgcent prog:sezty prior to my ownership, possession or

Rzl wmnm LEUSS O permit any activity on the Property that directly
of indirsetly could result in the relsase of any hazardous substance
ante or-undge the Properiy of any other property. | agree to provide
written nofice to you immediatsly when | become aware that the
Preperty or any adjacent property is being or has been SJb;ected toa

S relgase of gy hazardous subs tance.

3.5 Yr:vu arwt your repr ssentatw&s may entes' the Pfezpeny at any txme for

- ihe purposs of .conducting an environmaental audit, comrmitting only
njury to tha Property as may bs necessary to conduct the audit.

“f6x2 5hall Aot be required to remady any such injury of compensate me
therefor, | shall cooperate in all respects in the performance of the
“audle. | shall pay the costw of the audit if either a dafault exists under

- ihle Dedd of Trust at the time you arrangs to have the audit performed

s i the audit reveals a default pertaining to hazardous substances. i |
crefuss. to (permit. you oF - your reprosentatives. to  conduct an
,fanviranmems; audit on the Property, vou may . specifically enforce

performance of this provision.

3.4 1 will indemnify and hold you harmless from and against any and al!
 clgims, ‘dermands, ligbilities, lawsuits and other proceedings, damages,
<1 08898, liens, penalties, fines, clean<ip and other costs, expenses, and

sattorney fess: (including any on appaal or review) arising directly or

indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
~ hazardous substances contained in this Deed of Trust or in any other
" idocument exdcuted by me in connection with the debt secured by this
- Deed of Trust; (i) any release onto or under the Property or other
" progécty of any hazardous substance that cocurs as a direct or indirect
rgsuit of scle or omissions by me or my agents of indspsndent
s contrasiors:and; (i) any release onte or under tha Progerly of any
iezardous. substance that cccurs during my ownership, DQ:;SQES!QG;
sontrol 6f the Property.

38 H yoiur-shall- at any time, through the exercise of any of your
romedies under this Deed of Trust, o ly teking & deed in lisu of
" forseisswre; hoid title 1o or own the Freparty In your ownright, you may,
at your option, convey ihe Praperty to 398, § eovenant and agree that |
shall zocopt dalivery of ey Bstrumant of conveyance .and resums
T.owmershlp of the Properiy i the svent you exercise yowr option
hersunder {0 convey ths Property to ma. You, at your sole discretion,
" ahelf have the right (o record any instrumant cenveying the Propsrty 1o
smg and such recordation shatl bo deemsd acceptance by me of the
. nstrment and the conveyance.
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DEED OF TRUST

N RITILA

8.6 All of my representations, warranties, ovenants and sgresments
cbntained  in this Deed of Trust regarding any hazardous substancs,
including tast not limited to my agreement to accept conveyance of the
Property fram you and to resume ownership, shall survive ferestosure of
this Deed of Trust or acceptance by you of a deed in lisu of forsclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radicactive substance (or designated by any other similar term) by any
applicable federal, state or local statuts, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the pericd of time | remain in possession, custody, or control of

~the. Property. following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of forsclosura.

1 agree te ail the terms of tfiis Deed of Trust.-

LINE OF CREDIT INSTRUMENT

2 SATISFACTION OF DEED OF TRUST. Whan the Nots or Cradit Agreemaent
or both, as spplicable, are comnpistaly paid off and the Credit lgreement, as
applicable, is cancaltad and terminated as to any futire loans, | understand
thiat you will requiest Trustes to reconvey, without warranty, the Property to
ths person legally sntitled thereto. | will pay Trustes a reasonable fes for
praparation and execution of the reconveyance instrument and § will record
tha reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new addess in writing
whenever | move. You may give me any notises by regular mull 21 the last
address | have given you.

11. OREGON LAW APPLIES. This Dead of Trust will be governed by Oregon
iavs.

12 NAMES OF PARTIES. In this Deed of Trust " *me” and "my” mean

Grantor(s ) "you" and "your” moan BanaficlarviLender,
&) s 5 oV
S Fdlan, LD /

S‘f"é"mﬁf} Kerri L Skelton

Grantor

Grantor

Crantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

» C'oie;mty ofcfﬁw A

L,
te

Ba

=éi!ya;=pearédiheabovenamed Michael W Skslton and Kerri L Skielton

Persor

. “andscknowledyad the foregolng Deed of Trust to be — oo ¢ A

53 0
OFFICIAL SEAL - oo o8

RASEN BABCOOK
OTaRY PL{?%.{CJ‘:H }
SHTS

volunitary act,

‘f mi;)ﬁwm NNl s )

Matary Public for Oregon

!'«“?ycommissimexpires: 5—/175/? Q/

REQUEST FOR RECOLHVEYANCE

TO TRUSTEE:

Tne untkrsigned is the holder of tha Note or Credit Agreement or both, as appliceble, secured by this Dend of Trust. The entire obiigation svidenced by
the Note or Credit Agresment or both, as applicable, tosether with ali other indstitedness secured by this Daed of Trust, have been paid in full. You are
hereby diracied to cance! the Note or Credit Agrearment or both, as applicabls, snd this Daed of Trust, which are dativered harswith, and to reconvey,
without warranty, all the estate now held by vou ungisr tha Deed of Trust to the person or nersons lsgally entitied thareto.

Date: —

52-E5530° OR 6/32

Signetura:
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O 'Tca%'s&%:::;@? Qﬁs‘s‘z LINE OF CREDIT M§§¥§§g§

<A parcel of land being a portion of the SW 114 'SWi74 of Section 5, Township 39
“"$outh, Range 9 East of the Willamette Meridian, ath County, Oregon, more
par}icplarly described as follows:. . c ! *

- . . B33 . . Ty MR g
Beginning at the Southeast corner of the SW 1/4 8W 1/4 of said Section 5; thence
WNorth 08 degrees 59’ West 52.70 feet; thence North 00 degrees 18" West 216.09 feet;
thence North 89 degrees 27' West 200.00 feet to the Southeast corner of that tract
of Iand described in Deed Volume 260, page 687, and the true point of beginning of
this description; thence North 89 degrees 27' West to the Easterly right of way line
of the Dailes-California Highway as described in Deed Volume M67, page 8644, Klamath
County Deed Records; thence Northeasterly along said right of way line 10 its -
iniersection with the Sast line of that tract of Jand described in said Deed Volume
260, page 687; theacs South 00 degrees 18' East along said East line to the true
point of beginning of this description. - . . . Ly, 2
A strip of land thirty (30) feet in width, adjacent to the Southeasterly right of
wey line of the Dailes-California Highway (as described in Deed Volume M67, page
§771, Klamath County Deed Records) and across the Northwesterly portion of that
iract of land described in Desd Volume M6E, pege 6547, Klamath County Deed Records,
said strip of land being situated in the SW 1/4 SW 1/4 of Section 5, Township 39
South, Range 9 East of the Willamette Meridian, ¥lamath County, Oregon, and being
more particularly described as follows: T 23

Beginning at the Northeast comer of the SW 1/4 SW 1/4 of said Seciion 5; thence
South 00 degrees 18’ East 572 feet; thence South 89 degrees 42' Westtoa point that
is thirty (30) feet distant from, measured at right angles to, the Southeasterly
fight of way line of the Dalles-California Highvay, said point being the true point
of beginning of this description; thence Southwesterly, parallel to and thirty (30)
feet distant from said right of way line to the West line of that tract of land
described in said Deed Volume M68, page 65475 thence Morth U degrees 18’ West along

-s2id West ling (0 the Southeasterly line of said highway; thente Northeasterly along
_the Southeasterly line of said highway t3 the North line of thit tract of land
"y described jn said Deed Volume. M68, page 65475 thencs Norh 89 degrees 427 East to
“*ihe true point of beginning of this description S REHEEA e ey ™

WA bt

' STATE OF OREGON: COUNTY OF KLAMATH: _ ss. : ‘
“Filed for record at request of - . : U. 8% E&%IR i the L1h day
of Aug : AD, 19 9% gt 9:40 oeclock A M., and duly recorded in Vol. _M%4

i s R of . Mortgages o on Page . 24007 .

& $2 G{} T S , ‘ Fvely 1 Biehn - County Clerk
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