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1 GRAMT OF DEED OF TRUST By signing helow as G:antor, 1 irrevocab!y grant basgam. sell and convey to Trustee in trust, with power of sa!e, the
following property, Tax Account Number RB 3 660 9&R45 5 7 32 i(x:ated in KLAMATH County, State of Gregon,
B msre p&u‘ncutarly described as follows- =

THE N 1/2 .N1/2 NE 1/4.0F A_f toN‘ \19 TO%ENSH!P as seum RANGE 17 . .
EAST OF THE WILLAMETTE "MERIDIAN KLAMATH ‘COUNTY, OREGON. '

e as czescribed on Exhibit A chh is a:za{.hed hereto and by this reference incorporated herein, and all bulldings and other impravements and fixturas

L nowor later located on the Property {ait taterred 10 in this Deed of Trust as"ihe Property’). | also herpby assign to Lentdsr any existing ard future leases

“andrents from the Property as adkiitisnat seolrily fss' & debt descnmﬁ i)e!ow l ag-ee that s sm!! be !egaﬂy bounrf by aﬂ sha terms stated in this Desd
of Trust ) :

. cza,:ed"

g : {"Borrowsr™}
_; as wen as the fe%ioa‘rg obligations, if any

c?m&ed uniess parag'apn 2.b is ﬁng c!mcé{ed.

o me payment of all amoums tbat arg pay&;.;ie to. Lender a3 any time undd 4 Equ ity Creditline Ag H:eman 3

wigated 0 CJdulby T, 1994 k i any r.cksrs or amamam s | thorets (Credit agreement™, signed by

& z.ance E Wetson and f{am -k @&%waﬁ S {"Borrowsr™).

regit kgeemem is for'a revoluingime o i fo witich Borrewer may obiain (in accordance with the terms of the Credit Agreement}one or

HO aoaﬂs from Lender on ong or more occa {ms The ms.xzrmm pr!mxpsa! amoeunt 10 be advanced and outstanding at any ons time pursuant to the
Cr;,sﬂst Agreement is$ 50,809 .

.v;—,T‘m tasm of the Credit Ag:eement ccm,a s af ani intt a! peracd «:sf tsn yaea's which beging on the above-indicated date of the Credit Agreement,
-chring which advances can be obtained by Boarrowsr, foilowed by a repayment period Mmg which Borrower must repay all amounts owing to Lendar

under the terms of the Credit Agreemant: The lsngth of the repayment p‘ 164 and the maturity date will depend on ths amounts owed at me
: begmmngof the'epayment peﬂed bu*(tw snd no tater than the matmtyﬁasea‘ Juiv 1, Zois .

j:fThrs Desd of Trust secures’ the per . he Credit Agreement, the payrﬁem of ail {oans payeble 1o Lender at any time under the Credit

., Agregemant, the payment . of all int 651, ¢ sg:ort fees, tate charges, membership fees, attorneys’ fees (including any on appeal or review),

0 co!la:.:xen costs and any and all o} AUt -4 ara gayable to Lender at any time undsr the Credit Agresment, and any sxiansions and renewals
f any length. - : . - :

X c. This Deed of Trust.also: sscwras the. payment . e? a! cthar sums, with interest thereon, advanced undsr this Deed of Trust to protect the
i faamry of this Deed of Trust, and the performanté.of any covenants and agréements under this Deed of Trust. This Deed of Trust also secures the
yrient-of any futire advancss with interes breon; Fade 10 Borrower ¢ ndar :hqs D&aﬁ'o Trust.

' : Cmd ¥ agresmgnt or both, as spplicable, may by indoxed, adiusied, renswed or
rensgotiated i in accordance with the tarms of ths Note et the Cratﬁi: &gmeﬂsm aﬁdany axiensiong ang rengwals of the Noteor Orndit Ageerment
: o both, as applicabie. .
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DEED OF TRUST

EDIT INSTRUMENT.

5 INSURANCE, LIENS, AND UPKEEP. T 7 5 VOUR RIGHTS AFTER DEFAULT. After a default, you will have the
. following rights and may use any ons, of any combination of them, at any
2.1 1 will keep the Property insured by mmpaﬁies,acceptable to you with “time.

fire and theft insurance, flood insrence if the Property is locatedin’
“amy area which is, of hersafion will be &gi‘gnaigﬂfasia—,specia! fiood

hazard area, and extended covérage Insurance, if any, as follows:
COUNTRY MUTUAL INs co & o7 °

The palicy smount will be enough to pay the entire amount owing onthe
debt secured by this: Deed. of: Trust ‘or-tha insurable:value of the
Property, whichever is less, despite any "co-insurance” of similar
provision in the policy. The insurange policies will haveyour standard. .
loss payable endorsemsnt. No 00 bt you has a mortgage of lien on the
Property, except the foilowing Permitted Lien(sy's

" KLAMATH FIRST FED SAV &LN

TellTE

a2 1 will pay taxes and any debis that might become a lien on the
Property, and will keep it free of trust deads, mortgages and Hens, other 4
than yours and the Permitted Liens just described. ) :

3.3 | will also keep the Property in geod condition and repair and wiil
pravent theremoval of any of the improvements.

3.4 141 do.not do.any of these things, you may do.them and add the cost
t0. the Note.or Credit Agreament .as applicabla. { will.pay the cost-of

7.1 Yo magy declare the entire secured debt immediately dus and
payabte ail at once without notice.

7.7 Subjsct to any limitations imposad by applicable law, either pefore
or after a saie of the Property under 2 judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and

_recover from Borrower all’ amounts temaining under the Credit

Agreemant, under the :ste, and under this Deed of Trusi.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit inequity o nonjudicidity by advertisernent and sale.

7.4 You may have any rents frem the Property collected and pay e
amount received, over and above costs of coliection and other fawful

. pUpERSES, onthe dabt secured by-this Dead of Trust.

" F&7 will be fiadle for all reasonablé collection costs you incur, to the
full extent allowsd by law. If you foreciose this Dead of Trust either

dicially by sultin equity or nonjudicially by advertisemsnt and salg, !

_.will also be lighle for your reasonable attoeney fees including any on
“"appeal of review. ' : :

7.6 You may use any other rights you have under the law, this Deed of
Trust, or othier agresments, including but not limited to any Note or
Credit Agneement.

your doing these whanever you ask, with interest at the fixed or floating . g, HAZARDOUS SUBSTANCES.

rate charged under the Mote or Credit Agreement, whichever is highsr.
Even if you do these things, my faiture to do them will be a default
undar Section 5, and you may still use other rights you have for the
default.

4 DUE ONSALE | agree that you may, at“yolir ‘option, declare due and
payadie ali sums secursd by this Dood of Trust if all of dny partef the -
Property, or an interest in the Property, is sold or transferrad. If you
oxercisa the option to accelerate, | know that you may use any defauit
remedies permitied under this Desd of Trust and applicable law | know

~that you may exsrcise your rights under this due on sale provision each

- tirng all or any part of the Property, or an interest in the Property, is sol¢
or transferred, whether or not you pxercised your rights on any pravicus
sales or transfers. . . . Sl

‘5 PROTECTING YOUR ;NTERESY. i will do anything that may now of later '
be necessary to p_@rf@ct_and_ preserve this Deed of Trust and i witl pay all
recording fees and Oith'fé?q nidf cO51s inyq}yed.l . S

6. DEFAULT, it will be & defaults

“6.1 4 you do npt recaive any payment on the debt sacursd by this Deed
of Trust when itis due;

£.2.1f 1 commit fraug or meke any. material migreprasentation in
gonnection with my.loan application, the Note or Credit Agresment, this
Desd of Trust, or any aspect ¢ v iing of cradit. For example, it willbe,
“a default if 1 give you & false financial statement, or if | donot t&ilyou '
the truth sbout my financial situation. about the Property that is
subject to this Deed of Trust, or about my use of the money | obtained
from you through the Note or fin of credity " T SRR

8.3 1f ‘any action or inaction by ms atdversely affects your securityfor’
the Note or Credit Agreement, including, but not limited to, the
foliowing:

srvacif all orsany part of the Property, or-an-interest in the Property,is.. .

sold or transferred; AL rn TR el e s TR
b.tf | fail to maintain required insurance on the Property; -~ ... ..
c. If | commit waste on the Property or otharwise destructively use
_or fail to maintain tha Property;
¢l f L dig; ' o )
e. If | fall to pay taxes or any debts that might beesme & fien on it
Property; T
£21£ 1 do not keep the Property Treeof deeds of trust, mortgages end.
lions, other than this Deed of Trust and other Pérmitted Liens | heve
alréady told you about;
g-if thecoms ingoivent or bankrapt;
h. If any person forecloses o cieclares a forfeiture on the Proparty
. unger any land sale contract, of forecloses any Permitted Lien of
other lien on the Property; or
. 1 fail 1o keep any agreement of preach the warranties,
representations or covenants i.am making to yeu in this Deed of
Trust about hazardous substances on the Property.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that fio hazardeus substance is stored, located, used of
produced on the Property, and that te the best of my knowledgs, ‘after

due and diligent inquiry, no hazardous substance is stored, located,
“used or produced on any adjacent Property, nor has any hazardous

substante been stored, located, ussed, produced, or released on the
Property or any adjacent property prior to my ownership, possession of
controi of the Property.

8.2 ' will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property of any other property. | agres 0 provide

writien notice to you immediately when | become aware that the

Property of any adjacsnt property is being or has been subjected 10 &
release of any hazardous substance.

.. §.3You and your reprasentatives may enter the Proparty at any time for
< tha purpose of ‘gonducting an environmental audit, committing only

such injury to the Property as may be necessary to gonduct the audit.
vou shall nat be required ta remedy any such injury or compensate me

' _,_there‘for. 1 shat! cooperate in all respects in the performance of the
““audit. | shall pay the costs of the audit if either a default exists under

this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazarcous substances. If |
refuse to permit you or your ‘representatives  to conduct an
environmental ' audit on the Property, you may specifically enforce

s+ parformance of this provision.

8.4 [ will indemnify and hold you harmiess from and against any and all
claims, demands, liabiiities, lawsuits and other proceedings, damages,

losses, liens, penalties, fines, clean-up and other costs, expenses, and
’ yfan,orf}éy‘ fees (including any on appeal or review) arising directly or
indirectly ¢romor out of, or in any way connected with (i} the breach of

any  representation, warranty, covenant, OfF agreement COncerning
razerdous substances contained in this Deed of Trust or in any other

. document executedby me in connection with the debt secured by this
" Deéed of Trust; {ii} any release onto of under the Property or other
. property of any-hazardous: substance that occurs s a direct of indirect

result of acte of omissions by me or my agents or independent
contractors; and {iit} any release onto or under the Property of any
hazardous subsiance that oCcwrs during my ownership, possession, of

“gontrol of the Property.

~g5 1fyou shall at-any time, through the exercise of any of your

remedies under this Deed of Trust, or by taking a deed in lisu of
fareciosure, hotd titie to or own the Property in your own right. you may,
at your option, comegy the Praperty 16 me. 1 covenant and agres that i
shail ‘accept delivery of any instrument of conveyance and rgsuma
ownership. of the Property in ths event you exercise your oplion

"nereunder to convey the Property to ms: You, at your soie discretion, -

shall have the right to record any instrument conveying the Property 1
me and such recordation shall be deerned acceptance by me of the
instrument and ths conveyance.
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LINE OF CREDIT INSTRUMENT

8.6 All of my tepresentations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
‘including but not limited to my agreement 1o accept conveyance of the
Froperty from you and to resums ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a dead in lieu of foreciosure.

&7 -For purposes of this Deed of Trust, the term “hazardous substance”
means any substance or maierial defined or designated as hazardous or
toxic waste, hazardous of toxic material or hazardous, toxic or
raddivaciive substance (or designated by any other simitar term) by any
- applicsbie federai, state or local statute, regulation or ordinance now in
effect o in offect at any tims during either the term of this Deed of
~Trust or the period of tirne | remain in possession, custody, or control of
the Property following either foreclosure .of this Desd of Trust or
‘aeesptance by you of a deed in tisu of Toreclosure. '

~ 1agree to all the terms of this Deed of Trust.

382 e, £ (e

8. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are complstely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thersto. | will pay Trustee a rezsonable fee for
preparation and sxecution of the reconveyance instrument and | will record
the reconveyance at my expense.

‘w.,CHAN‘GE OF ADBRESS. | will give you my new adcress in writing

whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. GREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

2. MAMES 6!’ F’ARTEES, in this Dead of Trust V", "me” and "my" mean
‘Grantor(s), and "you" and "your® mean Beneficiary/iender.

Y JorFoee

. Grantor “pance E Wstson ’

Grantor . i am™T Watseon

Grantor

- Grantor

Grantor

 INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON 26 vt T )
F ' ) se.

- @.w%ew«-cg”N ' )

LCeunty of

_“’;_'?vsféonaiiyappearedmeabovenamed Lance E hatszn and Kem T ¥atgon

Cho

and acknowladged tha foregoing Deed of Triist to be

L
ATRICIA J. THEDE -
NOTARY PUBLIC-OREGON
COMMIESION NO, 016881
BI0N EXPIRES NOV, §, 1600

_ voluntary act;

&TM : QQ@ ST

Notary Public for Oregon
My commission expires: f - 3 “Ci !o

REQUEST FOR RE{:QES’EYANCE
TO TRUSTEE:

The undersigned is the holder of the Note ¢r Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with aii other indebtednass secured by this Deed of Trust, have been paid in full. You are

.+ hersby directad to cancel the Note or. Craciit Agreement or both, as applicable, arid this Dsed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estats now hald by you under the Deed of Trust totha person cr persons lagally entitled thereto.

. Date:

* 'STATE OF OREGON: COUNTY OF KLAMATH: _ss.

iled for record at request of U.8. Bank

Signature:

the &th day

Aug AD, 198 - ar 89140

~oclogk A M, and duly recorded in Vol. _M94 |

onPage 240711 = .

FEE  $20.00

of Mortgages
: R “Eveiyn Biehn .
8y N e cnee PVt ol b,

County Cierk
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