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Grantor irrevocably grants, bargains, Selis and convey o Trustes In trust; with-

See attached Exhibit "B" for complete legal description. ~ - o :
a/k/a: 116 West. Oregon. Avenyey Klasmath.Falls, Oregon 97601 -

whiéi:; reatbroi:erty 'is not gcurremly used for agﬁcuitueal, timber or grazing purposes. together with all and singuiar ithe i@éﬁm, hersditaments and appurte-

nances and ali other rights thereunto belonging or.in anywise now or hereafter appertiining, and the rents, issues and profits thereof and all fixtures now or there-

after attached to or used In connection with said ezl estater .
For thejh:}}éé;‘e of 'ééburing::: gjji?ayﬁ\em'bi 1he indeb -and ali other lawfu! charges evidenced by a Retail Instaliment Contract of even date herewith,

made by Grantor, payable to the order.of Benaliciery at all times, In the manner as therein 2ot forth, having a Total of Payments of §.18.673. 2OHFHRRAE

payabte In 120 smonthly instaliments < SSIETHERE with an Annual Percentdge rate of__16.99 o withan Amount Financed of

$ 0 BAG, QORISR and any wais or modifications thenech; (2) performance of each agreement of Graator herein contained; and
{3 payment of all suriis expended o advanced by Beneficiary under or pursuant to the terms hereof, together with Interest therecn as hersin provided.

To protect the security of this trust dead, Grantor agrees:

1. To keep sald property in good condition and repair; not to remove or demolish any bullding thereon; to complete or restore promptly and In good ang work-
mendike manner any buiiding whict may e ‘sonstrucied, damaged or destroyed thereon and o pay when due all claims for labor performed and materials fur-
nished thersfor; to comphy.with all laws. affecting said propsdty o requiring any alterations or. improvements to be made thereon; not to commit or permit waste
thereof: not to commit, suffer or permit-any act upon said preperty in violation of law; and do all other acts which fram the character or use of said properly may
be reasonably necessary; the specific enumerations herein not excluding the generil. S

2. if raquired by Beneficiary, 10 provide, maintain and deliverto the Benefictary insurance on tha premises satisfactory to the Beneficlary and with loss payable
1o the Benaficiary. The amount collected under any fire, flood or other Insurance plicy miay be applied by Beneficiary upon any Indebtedness secured hereby
andin such order as, Beneficiary may determine, or.at option of Beneficiary the entire amount so coliected or any part theveof may be released 10 Grantor. Such,

application o release shall not cure or walve any default or notice of gefault hereunder or invalidate any act dene pursugant to such notice.

- 3% pay all costs, fees and expenses of this trust including the cost of title search as wei as other costs and expenses of the trustee incurred i connection
with-or enforcing this obligation, and Trustee's attorney's fees actually incurred as permitted by law. - ’ ' : o
‘4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; and to pay all

cgsts and expenses, including costs of evidence of titlie and attorney’s feesin a rezisonabie sum as permitted by law, in.@ny such atticn or proceading In which
: tary or trustee may appear. i

To pay at feast ten (10) days prior to delinduency all taxes or assessments iffecting the property; to pay when due all encumbrances, charges and fiens
with inierest on the property or any part thereof that at any time appear tc be prior or superior hereto. SOOI e

6. if Granttor fails to perform any of the above duties to.Insure or.presenve the subject matter of this Trust Deed, then Beneﬁciawfma‘y';};m wﬁham sbé:ngfn:}ﬁ

16 do so and without notice to or demand on Grantor and :wifthout;reﬁgésjngﬁram'orﬁ,rrcm any obiigation hereunder, perform or cause 0 be performed the same .

¥ e Tanner ard 1o 'Such extent @s Benaficlary Fidy deem necessary to protect the security hereot. Beneficidry may, for the purpose of exercising Saic power;
anter onto the propsrty; commence, appear in or defend any action or proceeding purporting te affect the security hereof or the rights end -powers of Baneficiary;
pay, purchase, contest or.compromise any encumbrance, charge or lien, which In the judgement of Benaficiary may incur any liability, expend whaiever amountis’
in its absolute discretion it may deern hecessary therefor including cast of svidence of title, empioy counss! and pay his reasonable fees. Grantor covenants 1o
repay immediately and without demand ali sums expanded hereunder by Benaficlary, tagether with interest {rom date of expenditura at the rate provided in the
Contract until paid, and the repayment of such sums are secured hereby. . . . . e :

Itis mutually agresd that:

S ) —Aﬁy awardrof-dan"nages in connecﬂdfs with éhyfcondémnaﬁdn for public use of of isjury to said property or to any part theresf is hereby assigned and shall
be paid to Beneficlary wiho may apply or release such monies received by it in the same mannser and with the same effect as above provided for dispositionof”
procesds of fire or other insurance.’ : : o )

8. }f ali or any part of the property oran interest therein is sold or transferred by. Granter without Beneficiary’s prior writien consent excluding {g) the creation-
of & liéh or encumbrance subordinate to this Trust Deed; (b) the creation of purchase money security Interest for household appliances or {c) a transtér by devise,
descent or.by operation of law upon the death of a joint tenant,the Beneficiary may, at Beneficiary’s option, declare all the swms secured by this Trust Ozed to
ba.immediately due and payable, Beneficiary shall have waived suich option to'acuelarate i, priof to the sale or transfer, Beneficlary and the ‘person o whomthe.
Property is to be sold or transferred reach agreement in writing that the credit of such persen s satisfactzry to Beneficiary and that the inteesst payablg Girthe’
sums secured by this Trust Deed shall be at such rate as Béneficiary shall request. B B T T -

" 9. Upon any default by Grantor, the Beneficiary may hat“anyj‘lrr'r'z:e, without notice, either in person or by agent, and without regard to the adequac‘ﬁ_ﬁf any Segu-

£y for the indebtedness secured, enter Upon and take possession of the property or any part of it, and that the entering upon and taking possession oF e prop-- |
“erty shall not cure orwalve any default or notice of default'or invalidate any act done pursuant to such natice. S - T e !

10. Upon default by Grantor In payment of any indebtednass secured of in His perfornance of any agreement, the Beneficiary may declare alt sums secured
immexiately due and payable. In such event Baneficiary at its election may proceed to foreciose this Trust Deed in equity in the manner provided by taw for mort-
gage foreclosures or direct 1ha Trustes to foretiose this Trust Deed by adventiserrent and sale. In the latter event the Beneficiary or the Trustee shall execule end
sause-to be recorded its written natice of defnutt-and s election to sell the-sald described real property to satisfy the obligations secured hereby and procesd
to foreclose this Trust Deed in a manner provided by law. T : e

. 4%.4f after default and priar to tha time and dats set by Trustes for the Trustes's sale, the Grantor or cther person pays ths entire amount then gus wker the
terms of the Trust Deed and the obligation secured thereby, the Grantor.or.cther person making such payment shall B pey 1o the Bevneficiary aff the costs ardd
expenses actually ncurred in-endorcing the. tarms of the obligation as.penmitted by law. :

112, Upen any default by Grantor hereunder, Grantor.shall pay Beneficiary for any reasér;ab!e attomey’s fees incurred by Beneficiary consequent to Granas’s,
detan. T o o : ' T :

AzAfera tawlul lapse of time following tne recordation of the notice of default and the giving or notice of sale the Trustee shalt seil the tifc'pefty 35 g{ﬁ\&&

o &d by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without expressor impiled 7

e}} b
P Pecdes (713) 932-8855

warranty. Any person excluding the Trustee ray purchase at the sale.
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This Trust Deed appiles to,;inures 10 the bansfit. of and: b{nds al pariie»s h»emtu, thelr heﬁrs. legatees, davisees, adnﬁs’ﬁs&fai@s, SHACUIOIS, surtrssors g
assigns, The term Beneficlary shall mean the holder and owner, including pledges, o} the Retall Instaliment Contract secured haratyy; whether or 08 rewnad 28
2 Behdfic ;ary neray I construing this Trust Deed and v.henever the con!ext S0 raqu&w. the m.:scu!ina gender induds the fernining ard the noulse, and the g
gular pumber Includes the plural. . roo b . : : ‘i
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" this within Trust Deed and the
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' ST ATE OF GREGON COUNTY QF KL AMATH 58.

" “Eiled for record at request of L EmmFundﬂ ng . the _4th

Rl Aug _AD, 1996  Ca - " 9:41  oxlock L AM,, anzi dmy recorded in Vol. ____,__&L.__,_.
G : of - _Mortgages .. . onPage

S e B R A e : ‘Eyelyn Biehn ‘CQuﬁ*V Clerk
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