o7 Trust Desd ée:rlaa -DEED (. i ; A s e coPyRigHT 9y SrevEns s uu\rrpuaasmxsconpo;m_a.wc\eﬂmu'ﬂ :
B~04-94410:56 RCVD ' P “TrkGereen Vﬂim,—'iﬁﬁgﬁﬁﬁﬁ;@ﬁ@g

i9 94 , betfween

SEeEven Gary Strong , ' b 2o Grantor
g rid T T T S 5 Q9 +08,
Lentral (ze 1L lg GO o as Trustee, and

/ L pales, . Curtis Treloggen, ] 3 as Beneficiary,
T A NESSETH: “
K%raaig? _ "Eééirgafns, seiis\aggéz‘" (':ofi:véys to trustee in trust, with power of sale, the property in
P S s ey i i R eSCf}’dea PR P R T :

RNGE 9 "BLOCK’

together with all and singuine the amendy, ,‘ha;gdi‘_ wends and appurtenances sud all other rights thereunto belonging or in anywise mow
or hereafrer apperiaining, and ths fomk, issues snd profits thereof and 411 fixidres now or Rereafter attached io or used in conrmction with
the properfy: : S EERg SN : L L :
FOR THE PURPOSE OF SECURING PERFORMANGE of sach agrecment of frantor hersin contained and payment of the sum
Bi5” thousand trve Hindreqd ang 5%?‘"{‘{)@

. lars, with interest therson eceording to the terms of & promissory
end made by gﬁ?@& the dinal payment of principal and intsrest hereof, if
i N 7 Bl
The date of maturity of the debf secured by fhis instrument is the date, siafed above, on which the final insfallment cf the ,g%%a.
g prpRm S A ol {h%;
o

“Becomies due ahd payabie. BTy Bt er agrée Towitesypt—io o TEITRily SERTCOnveY or SSSinrT BTV orany PAFF

Berty ot it Lor any part) of grantor's inferest inn it without firsé sbtaining the written consent or approvai of the beneficiary, whichi
consent shall aot be wiweasonably withheld, then, at the beneficiary’s épiion*. all obligations secured by this insfrument, irrespective of
f¢he maruriiy dares expressed therelrt, ar hersin, ghall become imenediagtely due acd payablis, (Delets underiinsd clause if inagpl:'cab‘e. &3
T he execution by grantor of an earnese money agreemeont®™® doos not constituts g ssls, conveysnce or agsignmenﬁf““ TR ‘7%"“’{{

To protect {52 SESUFTIY of this frust desd, granior. agraess: e ) e 50, {;’A//"/r/’;:g //’,}3;2}:

1, To protect, presarve and maintain the property in good venditice sne repair; nof fo remove or dsmoiisg/ Eny bui.d‘i’hg of im
provement theteorn; not te corimit or peravt any waste of the property. . B

2. T'o complote or rastore promptly and in good and habitabls cendition any building or improvemoni which may be constructed,
damaged ar destroysd therson, and pay when due all cogts incurred shevefor,

3. To comply with ail laws, ordinances, regulations, covenants, conditions and resteictions affecting the properiy; if the bensficiary
80 requests, fo join in executing such financing statemients pursuant fo the Uniform Comumercial Code ns the beneficiary may require and
to pay for filing same in the proper public oflice or oliices, as well as the cost of all len scarches made by iling cfficers or searching
agencies as may be deemed desirable By the beneficiary. ' } .

4, To provide and continuously mainiain insurancs on the buildings now or hereaffer erected on the progert ﬁfe" 14 {qglo{
damage by fire and such other hazards as the beneficiary may from time fo time require, in an amount not less than & 4 4 Je
written in companies acceptable 1o the Benoficiacy, with loss payable to the Jatter; all policies af insurance shall be deliversd to the bene-
ficiary ar soon as insured; if the grantor shall feil for any reascn to procure eny such insurance and fo deliver the puolicies io the beneiiciary
at least {iftesn doys prior fo the oxpiration of iy polivy of insusanes acw or heresfter piaced on the buildings, the bonsficiary may pra-
cure the same &t granior's expense. Ths amouht collected under say fite or other insurancs policy may Be applisd by benefiviary upon
any indebtedness escured Aoreby and. in such order ag benelicinry mey determine, or at opiion of Beneliviary the entire amount so collected,
or any part thereof, ey be relessed to granior. Such application or release shall not cirrs or wWalve any defawls or notice of defaglt hera-
under or invalidefe any act done pursusnt to such notice. -

- 3. To keap the property froe from consicuction lien: and fo pay sli taxes, assessimenss and other charges that may be levied or
azzeased upon or against the propsriy Befors eny part of such taxes, sesessments and sither charges Bocome past dus or delinquent and
premptiy deliver receipts therelor fo bonetiviery; should the granior fall fo maks payment of any faxes, asyossinents, {nstirance premiums,
Heons or other charges psyable by grantor, eithsr by direct payment or by providing bensliciary with funds with which 1o make such pay-
ment, bensliviary may, at ifs option, make pavmont thereof, amd the amount se paid, with interest at the rate sed forth in the nofe
sscured horaby, together with ihe obligations described in paragraphs € and. 7 of fhis frist deed, shall be added fo and become a part of
the debt secured by this truat deed, without waiver of any rights arising from Breach of any of the covenants herenf and for such payments,
with inferest as aforeseid, the property hecreinbeiore described, as well ‘as the grantor, shall be bound to the same extent that they are
Lound for the payment of the obligation herein described, and all sucih payments shall be immediately due and payable without notice,
end the nonpayment thereof shall, at the option of the bensiiciary, temdor all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deod, :

: 6. To pay all costs, fees and expenses of this trust including the cosf of fitle search as well as the other costs and expenses of the
fruesiee incurred in connection with or in saforcing this obligation and tfrustes’s snd attorney's fees actually incurred.

: 7. To appear in and defend any action or provesding pucporting to atisct the security rights or powers of beneficiary or trusies;
‘and in any suif, action or proceeding in-which the beneliciary or trustes may appear, including any suit for the foreclosure of this deed,
‘te pay all cosls and expenses, including svidencs of title and the beneficiary's or trustes’s attorney’s fees; the amournt of attorney’s fees
mentioned in this paragraph 7 in all cases shall be f#ized by the frial court and in the event of an appeal from any judgment or decree of
‘the trial court, granior furiher agrees to pay such-sum as the appelinte cowré shalf adjudge reasonable as the beneficiary’s or trustee’s at-
tforney’s fees on such appeaf. N

It is murtunlly agreed thai: e ' . ’ .

8. In the event that any portion or all of the properiy shall be faken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it sc-eélects, fo require that all or any portion of the rnonies payabie as compensation for such taking,

NOTE: The Tust Daed Act provides thatthe trusiee liersundsr must be oither an.eflvimsy, who IS an sctive maember of the Oregon Stste Bar, a bank, frust compsny
o sgyings and lan aseoclation suthorizad 8 do businees under the-laws of Gregen ¢r-the Uniied Steles, a Uitle Insuranes company authorized to insure title to real
‘aroperty of this slats, its subsidiarios, affiiistes, agonit or branchies, 100 Unitad Siniss o any agency therew!, or an escrow agent licensed under ORS 695.505 to 636.555.
TWARNING: 10 URC 1701 requlstes and misy probibit eugrcise ol Sl oplion. 0 - 0 o : -
. 2The pubiisher suggesls thal such an agreseient miicrass the issus of olilalnlng Denoficiory’s sontenl In complele detall,
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) relin excess of the amount required fo pay &if ressonable costs; pxp and attorney’s fees necesearily paid or incwrred by grantor
in such proceedings, shall be paid_ fo bemwticiary and applied by it tirst upon any reasonable costs and expensse and sfferney’s fees, both
in the trial and appellats courts; necessarily paid or incurred by bensticiary in such proceedings, and the balasws spplied upon the indebied-
‘ness_ secured -hereby; and granfor agrees, al ifs own expense, fo take such actions end execute such instruments as shall be necessary
in obtaining suth comp tion, prooptly upon bensticiary's request. o o

9. At ‘any time and irom’ time fo-titne upoll written request of Leneticiary, payrment of ifs fees and pressnration of this deed and
the note for endorsement (in case of full reconveyances, for cancellation ), without affecting the liability of any person for the payment.of
the indebtedness, trusice may (a) consent to the making of any map or piat of the property; (B) join in dranting any easement or crost-
ing any restriction thereon; (c) join in any subordinatiort or cther afreement afiecting this deed or the lisn or charge thereof; {d)
reconvey; without warranty, ali or any part of the property. The grantce in any reconveyance may be described as the “person or persons
legally entitled thereto,” -and the recitals thersin of any matters or {acts shail! be conclusive proof of the truthfulness thereoi. Trustes’s
tees for any of the services mentionsd in this paragraph shall be not less than 85. '

10. Upon any default by grantor hereunder, beneficiary rmay at any timme without notice, either in person, by agent or by a receiver
to be appointsd by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upen and fake
possession of the property or any part thereof, in its own name sue or otherwise collact the rents, Issues and profits, including those past
due and unpaid, and apply the same, lese costs and expsnses of operation and collection, including reasonable aftorney’s fees upon any
indebtedness secured hersbhby, and in such order as beneficlary may determine.

<11 The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and ‘other insurance policies or -compensation or awards for any taking or damage of the property, and the application or release vhereof as
aforesaid, shall not cure or waive any deiault or nofice of deisulté Rereunder or invalidate any act done pursuant to such notice.

12, Upondefault by drantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, tine
being of the essence with respect to such payment andfor performance, the bensliciary wmay declare all sums secured hershy imnmedistely
due and payable. In such an event the Beneficiary may elect to proceed to foreciose this frust deed in equity as a morigage or direct the
trustee fo foreclose this trust deed by advertiserment and sale, or may direct the frustes o pursue any other right or remsdy, sither af
law or in equity, which the beneficinry may have. In the event the beneficiary elacts o foreclose by adverfisement and sale, the bene-
ficiary or the trustee shall execute and csuse to be recorded a written notice of detault and election to sell the property to satisfy the obiiga-
tion secured hereby whereupon ths trustee shalf fix the timne and place of sale, give notice thereot as then required by law and procped
to forecloss this trust deed in the: mgrmer provided in.ORS 85.735 to 86.795, . . . .

: 13. Aiter the trustee haa cormesced Hforaciosure: by advertisemsat. and sile, and et any. fime prior to 5 days kefore the date the
trustee conducts the sale, the grantor or any offer parson so privileged-by ORS 86.753, may cure the default or defzults. If the deszwlé
censists of a failure to pay, when due, sunss ‘sscured by the trust deed, the default may be curad by paying the entire arnount dize at the
time of the cure other than such poriion as wouid nof then be dua. Aad no defauft occurred. Any other default that iz capable of being
cured may be cured by tendering the performance requived under the obligation or frust deed. In any case, in addition fo curing the de~
faul? or defaults, the person effecting the cure shall pay to the beneficiary all cosis and expenses actually incurved in snforcing
the obligation of the irust deed together with frustee’s and attarney’s Lses not sxceeding the amounts provided by law.

14, Otherwise, the sale shall bs keld on the dafe-and at.the ¥me and ‘place desigaafed in the notite of ssie or the sime fo which
the sale may be postponed as provided Ay law, The frustes may soll the proporty either in cnw parcel or in separsée psreels and shall self
the parcel or parcels at auction ¢ the highest bidder for cash, payable at the time of sale. Trisstes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warianty, express or iznpiied, The recitols in the
deed of any matters of fact shall Be conclusive proof of the truthfulness thereof. Any person, excluding he irustes, buf incivding the
grantor and. bensficiary, may purchase st the sale, 2 1

15. When trustee sells pursuant to the powers provided herein, trustee shail apply the procesds of gale te papment of (1)} the ex-
penses of sale, including the componsstion of. the frustey: and & reasomabls charde by trustes’s atforney, (2) tfo ths obiigation sscured by
the trust deed, (3) to all pessons having recorded lions subsequent to. tho inferest of the trustes in the trust deed as their inferssts may
appear in the order of their priority end (4) the surplus, it any, {6 the frantor oF ?o any successor in inferest entitlad fo such surrplius.

16. Bemeficiary may from time: o time appoint a successor or: succsssors fo any frustea named horein or fo any successor {frustee
appointed hereunder. Upon such appeointment, and withort conveyance o the succtssor frisiee, the latier shall be vested with all fithe,
powers and duties conferred upon any frusteo heroin named or sppointed hereunder, Bach swck appointment and substitution shell be
made by written instrumen? executed by benviiciary, whick, when recordsd in the morigeds records of the county or counties in which the
property ‘is situated, shall b conclusive proof of proper sprointment of the sucesssor. trustos.

. 17, Trustee accepts this trust when thiy dsed, duly exscuied snd noknowledged, is muads 2 public record as provided by law. Trustee
iz not obligated to notify any pacdy-hersio of pending sale under any orher deed of irist or of any action or procesding in which grantor,
bereficiary -or frustee shall be a pariy. unless such action or sroceeding is brought By trusites.

- v The grantor covenants and agrees 1o aml with the beneliciary and the beneticifry's successor in inforest that the granfor is lewfuliy
seized in fos simple of the real properiy and has a valid, unencusbered. title therefo .

and that the grantor will warrant and forever defend the same against all persons whomssever,

The grantor warrants that the proceeds of the Joan represented by the sbove described mofe nad ifijs frust deed are:

(a)* primarily for granfor’s personal, family or househiold purposes (sse Important Notics befow ),

(5 )—fer GraERiToTOr g 3 £ ere-for-business or commuercinl purposes,

This deed applies to, inures fo the benclit of énd binds ail partiss hersto, their haeirs, legatoes, devisees, adminisfraiors, exscufors,
personal representatives, succsssors and assigns. The term beneficiary shall mean the holdar and ownet, including pledgse. of the contrsct
secured hereby, whethsr or not named as a beneticiary herein. . :

In construing this trust deed, it is understood that ths grantor, trustes and/or bensficiary mmay esch be more than one person; that
il the contest zo requires, the singular shall be taken fo menn and includs the plural, nrd that gensrally all grammatical changds shall be
made, assumed and fmplied fo make the provisions hersof apply equally.to corporations snd fo individuals,

IN WITNESSE WHEREOF, the grantor.-has executed this instrument th;;}day and ‘fx'rst above written.
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beneficlary MUST comply with fie Act ongd 2 et ; o reg
disslasures; for this pumiose vse Siavens-Mes: Form Ne 1219, or sacivalent. : .
i compliones with the At is nod reguired, dlregand this notice. T [ veeir e
STATE OF OREGON, County of o/l bz 1.0
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