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between

GG TENH IR
cLenETALTOTe TR E O ol Crgnk o County:

as (Granfor,
» a8 Trustee, and

}lenyl\51u;ngLSaies;; CUTCETEE Trelogge, " Freg as Bensficiars,
Grantor irrevocably grants, bargains, selis and conveyy to trustee in frust, with power of sale, the property in

-Xlamath unty, Oregon, describad &

JEER

AXEVIEW SECOND ADD:

fogethar with all and singular the § £ te, heredis f3 and appurterances and ail cther rights thersunitc belonging or in ampwits now
or hereafter dppertaining, and the rents, issués and profits therect and il fixtures now or bereafier atigched 20 or used in connection with
the property. L e e R e : )
FOR THE PURPOSE 2 SECURING P RFEORMANCE each adreemani of grantor herein contained and payment of the sumn
Nine thousand elghty;tgree and. 007506 ) ’

ef ..

: . e UOR Doiz‘ara,,witi'z internst theroon according to the terms of a promissory

note of even date herewith, payeble to bsnsfipiary dr. orded and, %aofe by grantor, iae final payment of principal and interest fiereot, if
' ; ‘ GE e, I ik S8, P A

no? sooner peid, to be dus sad payable 53 C 0= m.,?i‘sx‘ <

The date of maturity of the debt secured By this instrusment is the date, stated sbove, on whick she final imstallment of the nofe
becomes due and payable. Int the event the within described property, or any part thesec!, or any interest therein is sold, agreed to bs
sold, conveyed, assigned or alienated by the grantor without first having obtained the writtén consent or spproval of the beneficiary, then,
at the beneliciary’s option, all obligations secured by ihis instrument, irrespective of the maturity dafes expressed thersin, or herein, shalf
become immediately dus and payable. s

To protect the security of this trust deed, granfor agrees: ’

1. To protect, pressrve and meinvain the property in good condition and repeir; not fo remove or demolish any building or im-
provement thereor; not to comunit or permit any waste of the property. =

2. To complete or restora promptly and in good and habitable condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when due &li ‘costs incurred therefor.

3. To comply sith all laws, ordinances, regulations, cov ts, conditions and restrictions affecting the property; if the beneficiary
£0 requests, fo join in executing such Hoancing statements pursuant to the Uniform Commercial Cods as the beneficiary may reqguire and
to pay for filing same in the proper public oifics or offices, as well as the cost of all lien searches made by filing officers or searching
agencies a3 may be deemsd desirabie by the benoficiary.

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on the property lg inst Joss or
damage by fire and such other hasareds &3 the boneticiary may from timo to time require, in an amount not less then S!"/?}’ L LE
written in companies accaptable to the Beneficiary, with lose payable to the latter; all policies of insurance shall be delivered fo the bernie-
ticiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance no'v or hereafter placed on the buildings, the bensficiary may pro-
cure the same at granior’s expense. The nmount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order oz beneliciary may determine, or at option of bensticiary the entire amount so collected,
or any part-thereof, may be reloagsed fo granfor. Such spplication or release shall not curs or weive any defaclt or notice of default here-
under or invalidate any act done pursusast fo wuch notice.

5. To keep the property lree from conatruction liens and fo pay all taxes, assessments and other chargos that may be levied or
assessed upon or against the propeoriy bsfore nny part of such taxes, agsessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benskiciney; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or otker charges payable by grantor, cithor by direct payment or by providing heneficiacy with funds with which fo make such pay-
ment, beneficiary tnay, af its option, mnke payment theroof, and the amount o paid, with intersst at the rafe sef forth in the nofe
secured hereby, together with the obligations described in.paragraphs 6 and 7 of this trust deed, shall be added to and hecome a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intercst as aforesaid, the properéy hereinbefore described, as well -an. the grantor, shall be bound to the same exfent that they are
bound for. the payment of the obligation hersin describied, and all such psyments shalf be immediately due and payable witheut nofice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

: 6. To pay all cosis, fees and expenses. of this trust including the cost of title sesrch as well as the other costs and expensss of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s foes motually incurred.

7. To appear ih and defend any action or proceeding purporting te afisct the asscurify rights or powers of beneficiary or frustes;
and in any suit, action or procesding in which the beneficiary or tfrustee may appeer, including any suit for the foreclosure of this deed,
to pay all costs and. expenses, including evidence of title .and the beneliciary’s or trustee's atforney's fees; the amount of attorney’s foes
mentioned in this paragraph 7 in all oases shall be fixed by the frial court and in the svent of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum os the appellate court shall adjudge reasonable as the beneficiary’s or trustse's af-
torney’s fees on such appeal. . : )

It is mutually agread that: .

8. In the evant that any portion or all of the property shall be taken undor the right of eminont domain or condemnation, bene-
ficiary shall have the right, if it so slects, to reGuire that all or any portion cf the meniss payable as compensation for such taking,

NOTE: The Trust Daed Act provides. tha? the trustee hereunder must ke alther an ottomey, who is an aclive memboer of ths Oregen Stote Bor, o bank,
trust compouny. of savings and loan association outhorized to do business under the laws of Qregon or the United States, d title § Bany 28
sized fo insurs fitle e reol property of this stals, ity subsidiaries, affiliates, agenis or branches, the United States or any agency thereof, or an egcrow

agent lieansed under ORS 696.505 t0. 695,585, .
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ok are in excess of the amount reguirad o pay sl reasonable costs, sxpenises and atiorney’s fess necossarily paid-oF incurred by grantor
nmch proceedings, shall bo paid to behsticiary Bod sipplied By it first upon any ressonsble costs znd sxpenses and atiorney’s fees, both
- In the trisl and appallats courty, necessarily pild or incurred by benoficingy in such procesdings, and the balasrce applied upon the indebied-
fmss, secured horeby; andd drantor agrees, xf s own sxpsnss, o’ taks wich activns and ex such insfec s as shall be nzcessary
in obtaining such compensation, prompfly upon beneficiary's request, . I " v ) ) .
T A any time and from tivne o Hine upon writien request of beneliviary, payment of its fees gnd preserniation of thiz desed and
the note for endorsement (in dase of fuil resonveyancss, for cancailation), without affocting the liability of any person for the payment of
‘the indebicdness, frustee may {a) consent foithe making of any map or plat of the property; (b) join in granting any easement or creat-
ing any. resériction thereon; { ¢) join in any subordination or other agreement atfecting "this deed or the lien or charge thereof; (d)
reconvey, without warranty, alf or any puart of the properiy. The grantee in any reconveyasce may be described as the “person or persons
legally entitled thereto,” and the recitals thevein of any matters or facte shall be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall e nol less than 85, C

10. Upon any defeult by granfor hereunder, beneficiary may at any time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sccuriéy for the indehiednoss horeby secured, enter upon and take
possession of the properiv or any pari theraof, in its own name sue or otherwise colloct the rengs, issues and profits, including those pas?
due and unpaid, and apgly the same, lsss cosis and expensss of operaticn and colisction, including reasonable stterney’s fees upon any
indebtedness secured hiereby, and in such order as beneficlary may deterznine.

11, The entering upon and taking possension of the property, the collection of such rents, issuss and profits, or the proceeda of fire
and other insurance policies or compensation or awards for any taking or damage of the progperty, srd the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of delault hereunder or invalidsts any act dons pursvant ¢o such notice.

12. Upondefault by grantor it payment of any indebtedness sacured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payinent andfor performance, the beneficiary may doclare ali sums secured hereby inunsdiately
due and payable. In such an event the buneficiary may elect fo proceed o foreclose this frusi deed in squity as a mortgage or direct the
trustee to foreclose this trust desd by adveriisement and sale, or may direct the trusiee to pursus any other right or remedv, either at
lzw. or in .equity, which -the. Boneficiarynay have. Irn-the event.the bemsticiary whecte fo foreclose by advertisemment and sale, the bene-
ficiary or the trustee shall execute and causs to be recorded a written notice of default and election fo sell the property to satisfy ike obliga-
tion secured hereby, wheroupon the frustee shall fix the time amd place of sale, give notice thersof as then required by law and proceed
-to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

: 13. Aiter ths trustee has commenced foreclosure by advertisement and sale, and aé any time prior to 5 days before the cate the
trustee conducts the sale, the grantor or any othsr person so privileged by ORS 86.753, may cure the defsult or defaults. If the default
consists of a failure to pay, when due, stims secured by the frust deed, the defauls may bo cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by fendering the performance required undsr the obligation or frust deed. In any case, in addition to curing the de-
Zault or defaults, the person effecting iths cure shsll pay to the bensticiary all ‘cosis and expenses actually incurred in enforcing
the obligation of the trust deed fogether with. {rustee’s and attorney's fees not excesding the araounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time znd place designated in the notice of sale or the fime fo whick

the sale may.be postponed as provided by .law. Ths trustee may sell the property either irn ons parcel or in separate parcels and shall sslt
the parcel or parcels at auction fo the highsei bidder for caah, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, buf without &ny covenant or warranty, expross or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thercof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchass af the sale. . S )
. 15. When fruatee sellz pursuant to the powers provided herein, drustee shall apply the procseds of sale fo payment of (I} the ex-
penses of sale, iacluding the compensaiion of the trustee and a reasonable chorde by truetes's siforney, (2) io the obligation secured by
the fruaf deed, (3) to all persons having recorded lHens subseguent to the inierest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4} the surplus, if any, to the granior or-fo any successor in inferest enéifled to such surplus.

16. Beneficiary may from time to fime sppoint & successor or .Successors fo any. trustee named herein or to any successor frustee
appointed hereunder. Upon.such appointment, and without conveyance fo the succassor érusfee, the latter shall be vested with all title,
powers and duties conferred upon any. trustes bersin named or mppointed hereunder.. Each such appoiniement and substitution shall be
mszde by written instrument executed by bensoticiary, which, when recorded.in ihe morigege records of the county or counties in which the
property is situated, shall be conclusive proof. of proper appointment of the successer fruafee.

. .. 17. Trustee accepts this.irust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated.to notify any party herefc.of pending sale under any other desd of frust ur of any action or. proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought hy .frustes.
" 2. The grantor:covenants and agrees to and .with. the beneticiary and the beneficiarv’s successor in inferest that the drantor is lawfully
ized in fee simple of the real property and has & valid, unencumbered tiile thereto -, o

and that the grantor will warrant and forsver defend the same against all persons whomsoever. '
) - The grantor warrants that the procseds ol the'loan represented by the above described note and this trust deed are:
(a)* primarily ‘for grantor's peracnal, family or household purposss (see Important Notice below),
(b) for an organization, or (even if grantor'is & natural person) ars for busi or cial purposes.

7 Thig deed applies to, inures fo the beéneflt of 'kad binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns: The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namesd as a beneficidry Hereini- . : ’ ’

© In construing this trust deed, it is understocd #hat the grantor; trustee and/or beneliciary may esach be more than one person; that
it the context so requires, the singular shall be taken to mesn and include the plursl, snd that generally all grammatical changés shall bs

made, assumed and:implied to maks the provisiord hereof apply equally to corporations and to individuals.

L IN WITNESS WHEREOR, the granior has executed this instrument.

* IMPORTANT NOTICE: Delate, by lining. out, whiche‘ver‘ warranty () or (b} is
not epplicable; if warranty (a) is opplicable ard the keneficiary is o croditor
as such’ word is defined in the Truth-in-lending Act ead Regulation Z, the
beneficiary MUST comply with the Act and Rogulation by making reguired
disclosures; for this purpose use Stevens-Mess Ferm No. 1319, or sguivalent, .
tf compliance with the Acs is net raguived, disregord this netice. . 7 - s
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- By cominission expires
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