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REAL ESTATE MORTGAGE FOR OREGON

ST

' THIS MORTGAGE is made and entored into by . JEREMIAH J. GEANEY
e

e ——

e —

residing N KLAMATH A County, Oregon, whose post office

RN

address is - 10580 Buesing Road, Klamath Falls - e , Oregon 97603 . herein
called *Borrower,” ‘and the ‘United States of America, acting throggh: the Farmers Home Administratioxi,‘United

States Department of Agriculture, whose

Klamath Falls P il Oregon 97603 . herein called

WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption
agrgqx_'gxgﬂt(s) or any shared appreciation or recapture ‘agreement, herein called “note,” which has been executed by Borrower, is
payable to the order of the, Government, authorizes acceleration of the entire indebtedness at the option of the Government upon
any default by Borrower, and-is described as follows: : .

S : : o o : Due Date of Final
Pate of Instrument ) ‘ o S Principal Amount , Installment

7/29/94 ' ~ $30,000.00 Ny 7/29/2001

(The interest rate for limited resource farm Gwnership or limited resource operating Joan(s) secured by this instrument may
be increased as provided in the Farmers Home Administration regulations and the note.)

And the note evidences 4 loan to Borrower, and the Govemment, at any time, may assign the note and insure the payment
thereof pursuantto the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, orany other statutes
administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, al all times when the note is held by the
Government, or in the event the Government <hould assign this instrumeit without insurance of the note, this instrument shall
secure payment of the note; but when the note is hizid by an insured holder, this instrument shall not secure payment of the note
or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to secure the
Government against 10ss under itg insurance coniract by rea# ™ of any default by Borrower:

And this instrument also secures the recapture ©f any &, jerred principal and interest or of any interest credit and subsidy
which may be grantedto the Borrower by the Govemmient pursuant to 42U.8.C.§§ 1472{g)or 1490a, respectively, orany amount
due under any Shared Appreciation/Recapturc Agreement entered inlo pursuant to 7 U.5.C. § 2001,

NOW THEREFORE, in consideration of the oan{s) and (@) at all times when the note is held by the Government, or inthe
event the Government should assign this instrument without insurance of the payraent of the note, 1o secure prompt payment of
the note and any renewats and extensions thereol and any agreements cortained dierein, (1) at 2l pinres when the note s held by
an insured holder, to secure performance of Borrower's agreement herein to indemnify and save harmicss the Government zgainst
loss under its insurance contract by reason of any dlefault by the Borrower. and (¢) inany event and at all times to secure the prompt
payment.of all-advances and expenditures made by the Government, with interest, as hereinafier Jescribed, and the performance
of every covenant and agreement of Borrower coniained herein or in any supplementary agrecment, Borrewer does hereby grant,
bargain, sell; ¢caavey,morigage and assign with general warranty unto the Government the following properiy situated in the State

—,——-——-——"""“—"-——M

of Oregon, County(ies) of- Klématka» ‘

Return: Farmers Home Administration

. 2455 Patterson #3000 : ‘ ‘ 7
; Or. 97603 . o
Klaﬁ?a?h Falls, D 7003  FmHA 1927-1 OR (Rev. 992




: THER WITH a2 perpetial eascment in to, wan, axl -
Pting road@y located in Klamth Couty, and described as filigs:  ““F 401
The Wst 20 fest: of the Ws S of Section 35,
Willemette Meridian, Klamth County, Oregan, ard

rA

begirning at a point ar the Sauth secticn 13 of Section 33, 200 feet Fast of the Soutteest
Comrer;  thence West 170 feet; thene North 170 feet:  thence Southeast in a straight

‘together with all rights (including the right to mining products, gravel, oil, gas, coal or other minerals), interests, easements,

appurienances thereuntc belonging, the rents, issues, and profits thercof and revenues and income therefrom

vemnment payments contj greement to restrict the use of the land), all improvements and personal

property now or later attached thereto or reasonably-necessary to the use thereol, including, but not limited to, irrigation systems.

including pumps, motors, electrical panels, pi inklers, and other accessories pertaining thereto; milking, milk handling, and milk

storage systems, and other accessories pertaining thereto; manure hacdling systems; livestock feeding systems; ranges. refrigerators,

clothes washers, clothes dryers, or carpeting purchased or financed in whole orin part with loan funds, whether or not attached 1o the

real estate; all water, water rights, waier certificates, water permits, waier allotments, and water stock pertaining thereto, no matter how

evidenced; and all payments a1 any time owing to Borrower by virtue of any sale, lease, transfer, conveyance. or condemnation of any
part thereof or interest therein-all of which are herein called “the property™;

- TOHAVE AND TO HOLD the property unto the Governmeni and its assigns forever in fee simple.

IN ADDITION to its other rights, the Government is hereby grasted a security interest in the above-descri bed property pursuant
o ORS 79.1010 - 79.5070, . : ) ) :

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the ‘Property to the Government against all Jawful claimi and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) Topay promptly when 3 3 nment hereby secured and to indemnifs Yy and save harmless the
Government against any loss : ce of payment of the noe by reason of any default by Borrower. At all times when the
note is held by 1all continue to make payments on the note to the Government, as collection agent for
the holder.

(2) Topay to the Government such fees and other charges as may now or hereafter be required by regulations of the Farmers
Home Administration. : R

(3)  Ifrequired by the Governrnent, to make additional monthly payments of 1712 of the estimated annual taxes, assessments,
insurance premiums and other charges upon the mortgaged premises.

(4)  Whether or not the note is insured by the Government, the Government may at any time pay any other amounts including
advance for payment of prior and/or junior liers, required herein to be paid by Borrower and not paid by Borrower when due. as well
as-any costs and expenses for the preservation. protection, or enforcement of this lien, as advances for Borrower's account. All such
advances shall bear interest at the rate borne by the note which has the highest interest raie.

(5) All advances by the Government, including advance for payment of prior and/or junior tiens, in addition to any advances
required by the terms of thé riote., as described by this instrument, with interest shall be immediately due and payable by Borrower to
the Government without demand at the place designated in the latest note and shall be secured hereby. No such advance by the
Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made by Borrower may be applied on
the note or any indebtedness to the Government secured hereby, inany order the Government deterniines.

(6) To use the loan evidenced by the note solely for purposes zuthorized by the Government,

(7)  Topay when due all taxes, liens, judgments, encumbrances, and assessments tawfully attaching to or assessed against the
property, including all charges and assessments in connection with waier, water rights, and water stock pertaining to or reasonably
necessary to the use of thereal property described above, and promptly deliver to the Government without demand receipts evidencing
such payments.

. (8). Tokeepthe property insured as required by and under insursnce policies approved by the Government and. ai its request,
to deliver such policies to the Governmient.

(9)  To maintain improvements in good repair and make repairs required by the Government: aporae the properiy ina good
and husbandmanltike manner: com ply with such farm conservation practives and farmand home g et plans asthe Governmon:
from time to time may preseriber and not to-abandon the properiy. or cause or permit waste, lessening or impairment of the security
covered hereby, or, without the written consciit of the Government, cut, remove, orfease any timber, gravel. oil. gas, coal, or other
minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with al! laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for cxpenses reasonably necessary or incidental to the protection of the lien and
priority hereofand to the enf; orcement of or the compliance with the provisions hereof and of the note andany su pplementary agreement
(whether before or after default), including but not limited 1o costs of evidence of title 1o and survey of the property., costs of recording

i eys’ fees, truslees’ fees, court costs, and expenses of advertising, selting, or conveying the propeny.

providec in the Farmers Home Administration regulations, neither the property norany portion thereof

or interest therein shall be leased, assigned, sold, transferred, or encumbered, voiuntarily or otherwise, without the written consent of
the Government. The Gevernment shall have the sole and exclusive rights as mortgagee hereinunder, including but not limited to the
power to grant consents, partial releases, subordinations, and satisfaction, and no insured holder shall have any right. title or interest
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July S

' Indmd\.al(s)

L‘(N«?mée of ‘Borra:wer'*) : »7

) A
Altest:

o [Cca‘porato Seai}
ACKNO‘%’VLEDGMENT ?OR ENDE" IDUALS

e R

" The foregoirig 'm’slmment Was acknowledged before me this

(._Vame of persons acknow.'edgi‘l% ;

[Neta W:‘L BEAL " e "ROWENA A. CHASE

ROARENRA A CHASE: S Notary Public of and For the State of Oregon
MOTARY PUBLICORECON | :
COVMSTICH O, 022882 My Comnission expires 3/17/97

B3d mifn‘r‘ pemns EAPIES MAR. R 1897

29th day of July

M ——

19_9_4__by "'Iemmﬁ‘ah 1. Geaney.

ACKNOWLEDGMENT FOR A PARTNERSHIP
STATE OF OREGON e
COUNTY OF P, }
The forcgomg msuumemwas acknowledgedbefmre me this __ i dayof .

19 by S __° onbehalf of : a partnership.
o - (Names of acknowledgq'_ng parmem) (Name of partnership)

[Notary Seal] -
e Notary Public of and for the State of Oregon

My Commission expires :

- ACKNOWLEDGMENT FOR A CORPORATION

STATE OF OREGON r R
COUNTY OF | o

Thc ‘Qfeeomg msuumem was acknoWledged before me this day of .

19 by . . ” R

el Lo ( Name af Cor}:m ‘ate. Ojﬁrer ) S (Title of Carporute HEcer) ’

of o ,a : corporation, on behalf of the corporation:
“(Name dof ,Corporqbdfz} . : R (Smtc of »I ncorporalion )

.. {Notary'Seal] '
st TR T Notary Public of andfor the State of Oregon

Nin m*ss;on cxpires ’




STATE OF OREGON: COUNTY OF KLAMATH:

ss,
" Filed for record’ at request of Farmers Home Admin:istration

: the 5th
of _ _Aug AD, 1984 a5 9.33 oclock _ A M. and duly recorded in Vol. _ M9%
of .

Mortgages on Page _ 24150 .
i Eve.}.yn Biehn - County Clerk
- .. FEE  $30.00 S ’ " By Wﬂ}l{jﬁa/ﬁw{

day

’




