.............. ,as Beneficiary,

5 , WITNESSETH
Grantor irrevocabiyv grants, berga;iins,\’ sells and conveys fo tmsteg ’irz frust, with power of sale, the property in
Kl amath B Cc}'unty,'Ox’égon,‘t:?éscribed as: . o .

LOT '3, BLOCK 115, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, praT (UNIT) 4

LOT 23, BLOCK 93, KLAMATH FALLS FOREST USTATES, HIGHWAY 66, PLAT (UNIT) 4
LOT 46, BLOCK 97, KLAMATH FALLS FOREST FSTATES, HIGHWAY 65, PLAT (UNIT) 4

fogdether with all and singular the ten ts,:hersdi fs and appurtenances and - ajl other righss thereunto belorzging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or ysed in connection with
the properiy, T ) )

}'Eé\’F (])-RMANCE of each agreement of frentor kerein contained and payment of tte sum

and do Llars and 00/00 $13,000.00)

. e el Dollars; with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not soonar paid, to be due and payable Sept;amberls;@xzaos
secured: by this instrument is the date, stated above, on which the tinal instaliment of the rote
or actually sall, Lonvey, or assign all (or any part) of the prop-
I ar approval of the bene[iciary, then, at the
., all obligations secured- by thig ;i fl i furity dates expressed therein, or herein, shail be-
come immediately due and payable. The execution by granior of an earnest money agreemeni®* does not constitute g sale, conveyance or
assignment, .
To protect the security of this trust deed, grantoy agresa’ e - o
1. To protect, intain the properiy ingood condition and' repsair; not fo remove or demolish any building or im-
Frovement thereon; mit or parmis any waste of the Property,
2. To complete or resfore promptly and it good and habitabie condition any Buitding or Improvement which may Fe constructed,
damaged or destroyed thereon, and. Pay when due ail costs incurrod therefor.
3. To comply with ‘all laws, ordinances, covenants, conditions snd restrictions
80 requests, joist i f F: i ar Uniform €

now or Rereafter erected on the Property againse loss or
¥ from tims to time require, in an amount not less than 3 »
with loss payable to the iatter; all policies of insurance shall be delivered to the bene-
M fail for any reasor; fver the policies {0 the bene{iciary
fi the buildings, the bdeneficiary may pro-
icy may bs applied by beneficiary upon
- at opéion of beneficiary the entire amount so collected,
ball not cure or waive any default or notice of default here-
any act done pursuangt fo su ’
5. To keep the property free trom constructi fi
assessed upon or against the property before any pars
promptly deliver receipts therefor fo beneficiary;
liens or other charges payable by grantor, ef
ment, beneficiary may, at its option,
secured, hereby, together with the obligations described 'in
the debt secured by this trust deed, withouf waiver of any rights arising from bre,
with interest ag aforesaid, the Property hereiru‘beforq described, as well as the grantor,
bound for the payment of the obligation herein described, and all such payments shall
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sec
able and constitute a breach of this trust deed.
6. To pay alf :
frustee incurred in c

such appeasl,
At is mutually agdreed thaf:
8. In the event that any portion or all of the Property shall be taken under the right of eminent dornain or condemnation, bene-

ficiary shall have the right, if it so elects, to roquire that all or any portion of the monjes payable ag compensation for such taking,

ran ve member of the Oregon Siate Bar, a bank, trugt company
r the-laws of Oregon or the tates, a title insurance company authorized o insure title tg real
, affiliates, agents or Bianches, the United Stateg Or any agency thereof, or an aserow agent licensed under ORS 686.505 to 696.585.

“WARNING: 12 usc 1701)-3 ragulates ang may prohibit oxercise of this optlon. .
**The publisher Suggests that such an agreament addrass the Issise of obiaining heneficiary’s zonsent In complets. detall.
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whichiare in excess oi the amount req..ured to psy all T onable costs, exp and attorney’s x’ees necessarily paid or incurred by grantor
in'such proceedings, shall be paid fo beneficinty ard applied by. it_iirat upon any reasonable costs and exponses and atfornsy's fees, both
in the'trial and appellate courtn, neceasarily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted-
ness. secured, hereby; -and. drantfor.adrees, at its own expense, to take such actions and execute sich instruments as shall be necessary
in obtaining. such compcnsatxon, promptly upon benaficiary's request,

9. At any time and from time to time upon written request of beneticiary, payment of its iees ‘and presentatmn of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without attecting the Irabzlxty of any person for the payment of
the indebtedness, frusiee may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c¢) join in any subordination or other agreement atiocting this deed or the lien or charde thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
fees lor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary rmay at any time without notice, either in person, by agent or by a receiver
to be appomted' by a court, and without regard to the adequacy of any security for rhe indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasor:able attorney’s fees upon any
indebtedness secured hereby, and in such order as boneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or darnage of the property, and the application or release thereof as
aloresaid, shall not cure or.waive any default or notice of default hereunder or invaiidate any act done pursuant fo such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s parformance of any agreement hercunder, time
being of the essence with respoct to such payment and/or performance, the beneficizry may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose thia trust deed by advertisement and sale, or may direct the trustee.to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event. the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to he recorded a written notice of defaull and election to sell the property to satisfy the obliga-
tion secured hereby. Wfrareupon the trustee skall fix -‘he time and place of sale, nga notice thereof as then required by law and proceed
to foreclose thig irust deed in the manner provided in ORS 86.735 t0 86.795.

13. After ‘the trustee has commenced foreclosure by advert:sement and sale, and at any time prior fo 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or rrust deed. In any case, in addition to cunng the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the smounis provided by law.

14, Otherwiss, the sale shall be held on the dute and at the time and place” a‘=sxgnated’ in the notice of sale or the time to which
the sale may be postponed as prowded by law. The trustee ray sell the property sither in one parcel or in sepsrafe parcels and shall sell
the parcel or parcels af auction to the highest bidder for cash, payable at the time of sale. Trusice shell ife!we' to the purchaser ifs deed
in form as required by law conveying the property «o soid, but without any covenant or warranty, express.or implied, T'he recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulneéss therecf. Any porsen, excluding the frastes, but including the
grantor and beneizc:ary, may purchase at the sale.

15. When trustee sells pursaant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the pensation of the frusfee and a reasonable charge by frustes's attornay, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the ¢rust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in inferest entitled to such surplus.

iG. Eeneitcxary may from tmeé to tHime appotrf & SUCCESSOr or successers to any srusfes named herein or to any succaessor trustes
appomted hereunder. Upon suth appointment, snd withouf conveyance to the successor frustes, the Jatter shall be vested with all sitle,
powers’ and duties conferred upon any_frustee Kergin’ nans od or appointed hereunder. Each such appointment and substitution shall be
made by written instrsment executed by benehcmrv, },'E:w’z “when recorded in the murtgaga rcssra's of the county ar counties in which the
property i situatéd, shall be conclusive prooi of proper appomtment of the successer t‘tus‘ec. o

17. Trustes accepts this frust when this deed, dm’y exocufed and acknowledged, is mada a public record as prowded by law, Trustes
is not obligated to notxiy any parfy hereto of pending sale under any othar deed of irust of of any action or proceading in which grantor,
benelticiary oc trustes shall be a party 'unless such acticn or proceeding is brought by trustee.

The grnrfor coveminfs and agrees to and with the beneliciary and the bernioficiary’s suiccessar in inferest that $he grantor is lawiully
ssized i fee :s:mpis of ths' rem property and }ms & vaim‘ ur«mcumbered title thereto

and that the granfor will warrant and forever defend the same against all persons whomsoaver,

The grantor warrants that ths procesds of the lean ropresented By the above described nofe and this trust deed are:

- (a)* primarily -for granfor's perzonal, tsmzl}' or-housekold purposes {(see Important Notics bez"o'v)

(b) for an organization. or {even i grantor ie a nztural: pervore) are for businoes or « ciai purposes.

This deed. appltes to, intres to the bonstit of ard bimds all parties. herefo, the'r hsivs; !e;ateea. devisees, administrators, executors,
personal repr ives, s and g The term bemfxc:ary m‘zaﬂ ‘mean the holder atd cwwaer, including pledgee, of the contract
secured: hereby, whether or not named as a beneficiary horeis. -

In construing this. trus¢ desd, i¢ is understood. that the. g!antm‘, trustes and/or beneficiary may each be more than one person; that
it the context so requires, the smguiar shsall be faken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed: and implied to make the provisions hereof appiy equally. fo corporations and fo individuals,

) IN WITNESS WHEREOF, the grantor has executed this instrument the day and.year first a}so/;e written.

hd IM?OR‘FANT NO!ICE Dslewe, i:y Hn.ng :».ﬂ, wh&:hava. wsxmnty {a§ or (b) is B
not applicable; if wa y.-{a) 1S eppli ond ths ben 01 Lrog ; -
as such 'word ‘s defined in the Truth-in-lending &z 5 : . R
benahdnry KAUST comply with Tha Act end Regulotlons by meking required ’

for this purp e Stevens-Mess Form Moo 1319, or.egulvalent.

If comphance with the Azt Is-not mquired, disssgurd 1his notice.
STATE OF OREGON, County of w"%@w ) 5
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